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FOREWORD 

The substantial growth achieved during the year coupled with the legis­
lative advances made 1977 one of the most successful and significant years 
for the Nation's Federal credit unions since the Federal Program began in 
1934. Federal credit unions established new highs in 1977 as record growth 
was experienced in most major areas of operation. Total resources, for 
example, increased by $5.3 billion (21. 7%) and amounted to $29.7 billion 
at yearend. Loans outstanding and members' savings also expanded by 
record amounts during the year and totaled $22.7 billion and $25.6 billion, 
respectively, on December 31. 

Federally-insured State-chartered credit unions ·also enjoyed another year 
of substantial growth in 1977. The number of State credit unions insured 
by the National Credit Union Share Insurance Fund increased by 363 and 
totaled 3,882 at yearend. These credit unions had a total membership of 
about 9 million with members' savings of almost $11.8 billion. As of De­
cember 31, 1977, almost three-fourths (74.1%) of the number of U .S. 
credit unions and four-fifths (80 .2%) of total members' savings were pro­
tected by Federal share insurance. 

In the legislative area, enactment of P.L. 95-22, on April 19, 1977, signifi­
cantly revised the original Federal Credit Union Act by greatly expanding 
the powers of Federal credit unions in the basic areas of lending and saving. 
We in the National Credit Union Administration and the credit union indus­
try at large have worked long and hard to achieve our new authority to im­
prove service to members. It will be this Agency's responsiblity to ensure 
that credit union members, as well as consumers in general, benefit from 
these new services. 

~=E~ 
Administrator, NCUA 



Historical Sketch 

A credit union is a cooperative nonprofit organization of individuals with 
a common bond of occupation, association, or residence. Credit unions may 
be incorporated in the United States under a Federal law or one of the 46 
State laws. 

Individuals in the field of membership of a Federal credit union may 
become members and participate in all benefits by subscribing to a share 
in the credit union, par value of which is $5. The objectives of a credit union 
are to promote thrift among its members and to provide them with a source 
of credit for provident purposes at reasonable rates of interest. 

Credit unions are managed by a board of directors and committees made 
up of members of the credit union. No director, committee member, or 
other officer except the treasurer of a Federal credit union, may be com­
pensated. After expenses and legal reserve requirements are met, most of the 
earnings of a credit union are returned to the members in the form of 
dividends on share holdings. 

Credit unions originated in Germany in the middle of the 19th century. 
Their principal early objective was to combat usury which was further 
depressing the economic lot of the poor. The early credit union philosophy 
was closely connected with moral and humanitarian goals and credit unions 
were frequently organized in, and supported by churches. 

Credit unions operated in many countries of Europe by the turn of the 
century. The first credit union in the United Stales was organized in New 
Hampshire in 1908. Credit unions were chartered only under State laws 
until the Federal Credit Union Act was passed in 1934. At that time, there 
were 2,028 State-chartered credit unions in operation in 38 States and the 
District of Columbia. 

Growth in U.S. credit unions accelerated rapidly after the end of World 
War II. During the decade of the 1950's, the number of operating credit 
unions in the U.S. doubled. Membership increased by 2% times and assets 
by six-fold. In the 1960's, growth continued to be vigorous with member­
ship nearly doubling to 21,629,000, and assets more than tripling to almost 
$16 billion. With the passage of Federal share insurance legislation in late 
1970 (P.L. 91-468), growth in credit union resources accelerated rapidly. 
Since yearend 1970, total assets of Federal credit unions have increased 
about 8l12 times to $29.7 billion and State credit union assets have increased 
more than 2Y2 times to $24.5 billion. By the end of 1977, some 22,450 
credit unions with 36.7 million members and total resources of $54.2 
billion, were in operation in the United States (all 1977 data are prelimi­
nary). 
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The Economy 

Growth of the Nation's economy in 1977 
was strong and broadly based with most sectors 
making a significant contribution to the overall 
expansion. The Gross National Product-the 
value of goods and services produced-rose 
4.9% for the year after allowing for price in­
creases. Industrial production increased steadily 
throughout most of the year resulting in signif­
icant gains in total employment and a sharp 
reduction in the unemployment rate despite 
a large increase in the labor force (Chart 1 ). 

Disposable income (personal income less 
taxes) expanded 10.4% during the year while 
personal consumption expenditures rose to new 
highs and contributed to a record expansion in 
consumer installment credit. 

Early in the year the expansion was stimu­
lated by large increases in consumer spending 
and inventory investment. As the year pro­
gressed, increased activity in other sectors com­
bined to stimulate the expansion. Large gains 
occurred in housing as construction activity rose 
sharply in response to strong demand and an 
ample supply of mortgage funds. Government 
spending was on the upswing and business in­
vestment provided substantial support although 
gains in this activity moderated somewhat later 
in the year. 

Although the expansion was brisk but uneven · 
throughout the year, the economy was not 
without problems. While the Federal Reserve's 
monetary policy sought to promote economic 
expansion and at the same time help to curb 
inflation, prices continued to increase during 
the year. As a result, the consumer price index 
rose 6.8% in 1977, compared with 4.8% the 
year before. Higher prices for food and energy, 
mainly during the first half of the year, con­
tributed heavily to the overall increase. In 
addition, with consumer and business demand 
for credit relatively high throughout most of 

Federal Credit 
Unions in 1977 

the year, by yearend rates had crept up to their 
highest levels since the spring of 1975. Never­
theless, at the end of the year most indicators 
pointed to continued growth in the near term 
and consumer sentinent remained high. 

Chart 1. - Index of Industrial Production and 
Unemployment Rate, Seasonally Adjusted, 

1974-77. 
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Consumer Savings and Credit 

Although personal income was up substan­
tially in 1977, the very high consumer expend­
itures, coupled with increased Federal gift 
taxes and social security taxes, dampened the 
rate of personal savings in the first quarter to 
its lowest level in 26 years. Subsequently, 
however, a cut in Federal income taxes led 
to lower withholding rates in the second q uar­
ter and contributed to an increase in personal 
savings for the rest of the year. Although the 
savings rate in 19 77, at 5.1% of disposable 
income was much lower than in other recent 
years, total personal savings rose $6 7.3 billion, 
slightly above the preceding year's increase. 

Despite the relatively slow savings rate, in­
creases in consumer savings at financial insti­
tutions ranged from moderate to substantial. 
As shown in Chart 2, consumer savings at credit 
unions grew much faster than at other financial 
institutions over the period shown and especially 
in 1977. While credit unions exhibited the 
fastest growth in this activity, they accounted 
for just 4. 7% of total consumer savings held by 
financial institutions. 

Contributing to the strong economic advance 
during the year, consumer spending was at a 
record level in 1977. Retail sales were up 10.2% 
and expenditures for services increased 11.9%. 
Purchases of new cars were at a high level in 
1977 and the record increase in sales of new 
houses gave rise to increased demand for prod­
ucts such as furniture, appliances, and other 
credit generating consumer goods. As a result, 
consumer installment credit outstanding rose 
by a record $31.1 billion during 1977, sub­
stantially above the previous year's gain of 
$20.5 billion. 

The large increase in installment credit out­
standing resulted in record demand for loans 
at credit unions. Consequently, credit unions 
increased their holdings of consumer install­
ment credit at a faster rate than the other 
major holders as shown in the bottom panel 
of Chart 2 and Table 1. 

During 1977, credit umons increased their 
proportionate share of total consumer install­
ment credit outstanding from 16.5% to 17 .2%, 
mainly at the expense of finance companies 
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Chart 2. - Consumer Savings and Installment 
Credit Outstanding at Financial Institutions, 

Quarterly, 1974-77. 
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and retail outlets which showed much smaller 
increases during the year. 

FEDERAL CREDIT UNION 
OPERATIONS 

There were 12,7 50 Federal credit unions in 
operation as of December 31, 1977, seven fewer 
than at the end of the preceding year (Table 2). 
Since 1971 the number of operating Federal 
credit unions has remained relatively stable as 
small increases or declines were recorded over 



TABLE 1.-Consumer installment crer;1t outstanding, by type of lender, 
December 31, 1977 and 1976 

[Amounts in mill:ons] 

Amount Change from 1976 
outstanding Percent distribution to 1977 

Type of lender 1977 1976 1977 1976 1977 1976 Amount Percent 

Total, all lenders .. . .. .... $216,558 $185,489 100.0 100.0 - - $31,069 16.7 

Financial institutions, total ........ 195,476 166,437 90.3 89.7 100.0 100.0 29,039 17.4 

Commercial banks . ......... 105,291 89,511 48.6 48.2 53.9 53.8 15,780 17.6 
Finance companies ......... 44,000 38,639 20.3 20.8 22.5 23.2 5,361 13.9 
Credit unions ............. 37,036 30,546 17.2 16.5 18.9 18.4 6,490 21 .2 
Miscellaneous lenders 1 . . ..... 9,149 7,741 4.2 4.2 4.7 4.7 1,408 18.2 

Retail outlets ................. 21,082 19,052 9.7 10.3 - - 2,030 10.7 

1Represents savings and loan associations, mutual savings banks, and auto dealers. 

Source: Board of Governors of the Federal Reserve System, 

TABLE 2.-Status of Federal credit union 
charters, December 31, 1977 

Date and Activity 

As of December 31, 1976: 
Total charters issued since June 26, 1934 . 
Total charters cancelled since 1934 .... . 
Total charters outstanding .......... . 

Held by inactive credit unions .. .. 
Held by operating credit unions 

During 1977: 
Charters issued ... . ......... . ... . 
Charters cancelled ............... . 

Net change ...... ... . .......... . 
As of December 31, 1977: 

Total charters outstanding .......... . 

Held by inactive credit unions1 

Held by operating credit unions 

Number of 
charters 

22,593 
-9,615 
12,978 

1------

221 
12,757 

337 
315 

f-----

22 

13,000 

250 
12,750 

1consists of Federal credit unions in the process of liquidation 
and those chartered but not yet operating. 

this period. Although there has not been an 
appreciable increase in the number of credit 
unions, growth in total membership has con­
tinued strong. Federal credit union member-

ship rose by more than 1.8 million in 1977, 
the largest increase on record and the fifth 
consecutive year in which the gain was larger 
than a million. At yearend 1977, total Federal 
credit union membership exceeded 20.4 mil­
lion, more than 60% greater than at the end 
of 1971. 

Federal credit unions ·serving associational 
and occupational fields of members declined 
slightly while the number of credit unions 
whose common bond is based on residence 
increased moderately. Membership in all three 
major types of credit unions advanced sharply 
with residential groups increasing by a substan­
tiall8.1% (Table 3). 

During 1977, just 337 new Federal credit 
union charters were issued and 315 existing 
charters were cancelled. While the number of 
charters issued in 19 7 7 was the smallest in the 
last five years, charter cancellations in 19 7 7 
were the smallest in the last ten years. The 
newly-chartered credit unions in 1977 had 
a combined potential membership of 802,249 
persons, slightly less than the potential mem­
bers of credit unions chartered in 197 6. 

The strong economic advances of 1977, 
especially in the consumer credit area, stimu­
lated Federal credit union growth to record­
breaking highs in most major activities again 
in 1977. Total resources of Federal credit 
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TABLE 3.-Number of operating Federal credit unions and membership, 
by type of membership, 1977 and 1976 

Number in operation Membership 

Percent Percent 
change change 

Type-of-membership 1977 1976 1976-77 1977 1976 1976-77 

All types ........... 0 •••• •••• 0 12,750 12,757 - 0.1 20,426,661 18,623,204 9.7 

Associational 0. 0 0 . 0 0 ••• 0 0 ••• 0. 1,891 1,899 -.4 1,542,051 1,426,279 8.1 
Occupational 0. 0 ••• 0 •••••••• 0. 10,344 10,354 -.1 18,080,300 16,515,776 9.5 
Residential ................... 515 

unions rose 21. 7%, the fastest rate of growth 
in over 20 years. The amount of increase, at 
$5.3 billion, was more than one-fourth larger 
than the previous record increase achieved in 
1976 (Table 4). Members' savings and loans 
outstanding also increased by record amounts 
in 1977. Members' savings rose in excess of 
$4.4 billion, about $850 million more than 
in 1976 while loans outstanding expanded $4.4 
billion, almost a billion dollars ($965 million) 
more than the previous year's record gain. 

In contrast to 1975, when credit union sav­
ings grew considerably more than loans, over 
the past two years the gain in members' savings 
was only slightly greater than the increase in 
loans outstanding (Chart 3). As the chart shows, 
savings and loan growth have been fairly com­
parable with savings increasing by $20.2 billion 
and loans $18 billion in ten years. 

Type of Membership 

Almost 90% of the members of Federal 
credit unions are members of credit unions with 
occupational fields of membership such as 
manufacturing, Government, education, etc. 
Manufacturing and Government, for example, 
accounted for 64% of the membership of 
Federal credit unions. 

BALANCE SHEET DEVELOPMENTS 

Federal credit union activity in 1977 was 
highlighted by very rapid increases in major 
areas of operation. As previously noted, the 
rate of growth in total resources was the fastest 
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504 2.2 804,310 681,149 18.1 

in over 20 years. Loans outstanding likewise 
increased faster in 1977 than in any year since 
1955. The rate of increase in savings, at 21%, 
although slightly below the 1976 increase, 
maintained the high rate of growth in this 

Chart 3. - Increase In Loans Outstanding and 
Members' Shares In Federal Credit Unions, 

1968-77. 
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TABLE 4.-Federal credit union operations, 1977 

[Dollar amounts in millions] 

Item 

Number of operating FCUs .................. . 
Number of members .... . ................... . 

Total assets/liabilities & equity ............ . 
Loans to members ......................... . 
Cash ......................... . ........ . 
Total investments ......................... . 

U.S. Government obligations ............... · .. 
Federal agency securities .................. . 
Savings and loan shares .................... . 
Loans to other credit unions ................ . 
Shares/deposits in other CUs ................ . 
Common trust investments ................. . 

Other assets ............................. . 

Notes payable . .. . .......... . ...... . .. . ... . 
Accounts payable & other liabilities1 

....••..•.••• 

Shares ................................ . 
Regular reserve ........................... . 
Other reserves2 

• . • • . . • . . . • • . . . • • • . . • • . . . ••. 

Undivided earnings ........................ . 

11ncludes yearend dividends payable. 
2 Reserve for contingencies and special reserves for losses. 

activity in recent years. As a result of the faster 
growth in loans outstanding during the past 
two years, the loan-to-share ratio rose 4 points 
to 88.8% at yearend 1977. 

As of December 31, 19 77, total assets of 
Federal credit unions amounted to $29.7 bil­
lion, loans outstanding were $22.7 billion and 
members' savings totaled almost $25.6 billion. 

LENDING ACTIVITY 

Federal credit union lending picked up con­
siderably during 1977 as more than $23 billion 
was loaned to members, 20.6% more than the 
amount loaned during the previous year. The 
average size loan made increased to $1,898, 
up from $1,741 in 1976. 

December 31, 1977 

Number 
or 

amount 

12,750 
20,426,661 

Percentage 
distribution 

Change during 1977 

Number 
or 

amount 

-7 
1,802,799 

Percent 

-0.1 
9.7 

~====~======~======~=== 
$29,688 

22,718 
851 

5,492 
464 

2,516 
1,047 

176 
536 
753 
626 

1,638 
778 

25,576 
1,122 

203 
370 

100.0 
76.5 

2.9 
18.5 

1.6 
8.5 
3.5 

.6 
1.8 
2.5 
2.1 

5.5 
2.6 

86.1 
3.8 

.7 
1.2 

$5,292 
4,407 

47 
695 

86 
641 
149 
28 

140 
-349 

143 

532 
84 

4,446 
98 
46 
85 

21.7 
24.1 

5.8 
14.5 
22.8 
34.2 
16.6 
18.9 
35.4 

-31.7 
29.6 

48.1 
12.1 
21.0 

9.6 
29.3 
29.8 

Lending authority of Federal credit unions 
was expanded considerably with the passage 
of P.L. 95-22 on April 19, 1977. Among the 
new powers authorized by this legislation were 
self-replenishing line of credit programs and 
residential real estate lending up to 30 years. 
In addition, loan maturities for unsecured and 
secured loans were extended to 12 years and 
to 15 years for mobile home and home improve­
ment loans under certain conditions. Several 
other aspects of Federal credit union lending 
were also expanded or liberalized (See Exam­
ination and Insurance and Legal Sections). 

A limited amount of information was col­
lected on these new lending activities during 
19 77. Since the regulations on real estate lend­
ing were not issued until late in the year, no 
Federal credit union made loans under this 
activity in 19 77. 
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The final regulations on self-replenishing line 
of credit programs were issued in August of 
1977 and, by yearend, about 10% of the credit 
unions had active programs. 

The majority of loans made by Federal credit 
unions are consumer-type loans. According to 
information reported by a small sample of 
relatively large Federal credit unions, about 
96% of the number and 90% of the amount 
were loans of this type. 1 Of the total loans 
made by the sample credit unions, nearly 
58% of the number accounting for ·77% of 
the amount were secured (Table 5 ). 

Purpose of Loan 

Loans to purchase durable goods was the 
most important category, accounting for almost 
38% of the number and 46% of the amount of 
loans made by the reporting credit unions 
(Table 5). New and used automobile loans 
dominated this category. Loans to purchase 
automobiles accounted for almost 24% of the 
number and 35.3% of the volume of loans, 
about the same proportion of loans as in 1976. 
New car loans, however, increased relative to 
the total while used car loans declined. Conse­
quently, new car loans made up more than 
three-fifths of automobile volume in 19 77, up 
slightly from a year earlier. 

The next most important class of durable 
goods loans were used to purchase fur~iture, 
home furnishings and household appliances. 
Such loans accounted for 6.9% of the number 
and 4.1% of the amount. Loans to purchase 
boats and mobile homes were next in impor­
tance, comprising 2.2% of the number and 
3.4% of the amount of loans made. 

Loans to consolidate debts continued to be 
the most important single type of loan made in 
the personal, household, and family expense 
category. Consolidation loans comprised 8.1% 
of the number and 7% of the amount of loans 
made during 1977. Loans to finance vacations 
and to pay medical, dental, and funeral expenses 
were the next most important types of loans 
made. 

1 The credit unions that provided information on these 
loans had assets averaging around $5 million. Their operations, 
therefore, may not be representative of all Federal cr~dit unions 
since lending by smaller credit unions is more heaVIly concen­
trated in small, unsecured, short-term loans. 

6 

Security of Loans 

Secured loans comprised a slightly larger 
percentage of loans made by the reporting 
credit unions in 1977 than in the preceding 
year. Automobiles continued to be the major 
type of security for secured loans followed 
by co-makers and pledged shares (Chart 4). 
Together these types of security accounted 
for 45.1% of the total number and 60.2% of 
the volume of loans made by the sample credit 
unions during the year. 

Maturity of Loans 

The typical credit union loan carries a rela­
tively short maturity. During 1977, one-half 
of the number, accounting for 25% of the 
amount of loans made by the sample credit 
unions were at maturities of two years or less . 
(Chart 4). Another 34.1% of the number and 
41.3% of the amount were for 25-36 months 
and the remaining 16% of the number and 
33.7% of the amount carried maturities longer 
than 3 years. 

The majority of short-term loans were for 
personal, family and household expenses, while 
most of the longer-term loans were for the 
purchase of durable goods, for repair and 
modernization, real estate and business pur­
poses. Although the proportion of short-term 
loans made by reporting credit unions is rela­
tively large, it has been declining in recent 
years, reflecting the increasing importance of 
durable goods and other non-personal type 
loans which are generally larger and carry 
longer maturities. For example, of the total 
number and amount of new automobile loans 
made by the sample credit unions in 19 7 7, 
almost 38% of the number and 46% of the 
amount were at maturities longer than 3 years. 
In contrast, during 1975, 27.1% of the number 
and 34.4% of the amount of new automobile 
loans carried the longer maturities. 

Interest Rates 

Federal credit unions are permitted by law 
to charge a maximum of 1% per month (12% 
APR) on the outstanding balance of a loan 
made to a member, inclusive of all charges in 
granting the loan. Most credit unions provide 
borrowers' protection insurance at no cost 



TABLE 5.-Purpose and security of loans made by a sample of Federal credit unions in 1977 

Purpose and Security 

Total .............................. . 
Not distributed .......................... . 
Distributed 1 •......•..•.........•........ 

PURPOSE OF LOANS 
Durable goods, total ........................ . 

Automobiles 
New ................................ . 
Used ......... .. ... . . . .. .. ... ..... ... . 
Furniture, home furnishings, & household appliances 
Boats, mobile homes ..................... . 
Other ........... .... ................ . 

Personal, household, and family expenses, total ...... . 
Nondurable goods ...................... . 
Vacations . ........... .. .............. . 
Education ............................ . 
Medical, dental, and funeral expenses ........ .. . 
Taxes ........... .. .............. ... . . 
Insurance ................... ......... . 
Debt consolidation ...................... . 
Other .......................... ..... . 

Repair and modernization (Residential) .......... . 
Real estate, total .......................... . 

Farm ............................. .. . 
Nonfarm ............................. . 

Business ................................ . 
SECURITY OF LOANS .. . 

Unsecured .............................. . 
Secured, total ............................ . 

Automobiles: 
New ................ ...... ...... . 
Used .......................... · · . 

Furniture, home furnishings, & household appliances .. . 
Boats, mobile homes ....................... . 
Other durable goods ........................ . 
Agricultural equipment ... ........... .. .... .. . 
Insurance .............................. . 
Real estate, total .......................... . 

Farm ......................... ····· · · · 
Nonfarm ............................. . 

Stocks, bonds ......... ................... . 
Comaker(s) ... ........ ...... ........ . .. . . . 
Pledged shares ............................ . 
Other ................................. . 

Amount of loans 
Percentage 

distribution 

Number of Total (in Average Number Amount 
loans thousands) Size of loans of loans 

12,119,245 $23,007,403\ $1,898 
12,076,522 22,913,684 1,897 

42,723 93,719 2,194 

16,136 

4,869 
5,318 
2,927 

944 
2,078 

19,682 
1,512 
2,073 

634 
1,424 

965 
798 

3,446 
8,830 
5,149 

958 
201 
757 
798 

18,025 
24,698 

3,890 
5,220 

219 
513 
172 
27 

2 
444 
202 
242 
308 

5,899 
4,272 
3,732 

43,043 

20,574 
12,491 

3,868 
3,224 
2,886 

30,522 
1,985 
2,693 
1,219 
2,234 
1,641 
1,228 
6,567 

12,955 
11' 166 
6,432 
1,245 
5,187 
2,556 

21,880 
71,838 

17,568 
14,906 

276 
2,040 

407 
133 
(2) 

2,981 
1,226 
1,755 

485 
16,031 

7,963 
9,043 

2,668 

4,226 
2,349 
1,321 
3,415 
1,389 
1,550 
1,313 
1,299 
1,923 
1,569 
1,701 
1,539 
1,903 
1,467 
2,169 
6,713 
6,194 
6,852 
3,203 

1,214 
2,909 

4,516 
2,856 
1,260 
3,977 
2,367 
4,926 

(2) 

6,714 
6,069 
7,252 
1,575 
2,718 
1,864 
2,423 

100.0 

37.8 

11.4 
12.4 
6.9 
2.2 
4.9 

46.1 
3.5 
4.9 
1.5 
3.3 
2.3 
1:9 
8.1 

20.7 
12.1 
2.2 

.5 
1.8 
1.9 

42.2 
57.8 

9.1 
12.2 

.5 
1.2 

.4 

.1 
(3) 

1.0 
.5 
.6 
.7 

13.8 
10.0 
8.7 

100.0 

45.9 

22.0 
13.3 

4.1 
3.4 
3.1 

32.6 
2.1 
2.9 
1.3 
2.4 
1.8 
1.3 
7.0 

13.8 
11.9 
6.9 
1.3 
5.5 
2.7 

23.3 
76.7 

18.7 
15.9 

.3 
2.2 

.4 

.1 
el 
3.2 
1.3 
1.9 
.5 

17.1 
8.5 
9.6 

1Represents loans made by a small sample of relatively large Federal Credit Unions. 
2 

Less than $500. 
3 

Less than 0.05%. 
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Chart 4. - Distribution of Number and Amount of Loans Made by Selected Federal Ci"edlt Unions 
During 1977. 
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to the member. During 1977, the bulk of 
reporting credit union loans-75.9% of the 
number and 72.1% of the volume- were made 
at the 1% per month maximum (Chart 4). 
Almost 15% of the number and 14% of the 
amount of loans made carried an interest rate 
between . 76% to .99% per month while the 
remaining 9.5% of the number and 13.9% of 
the amount were at rates of 3/4 of 1% or less. 
In establishing interest rate charges, many credit 
unions distinguish between loans on the basis 
of security. Lower rates, for example, tend to 
be associated with loans that are fully secured, 
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while the maximum rate IS often associated 
with small, unsecured loans. 

Refinancing 

Refinancing a portion of an existing loan 
balance makes up an important part of many 
Federal credit union loans. Almost one-third 
{32%) of the total volume of loans made by the 
reporting credit unions during 1977 represented 
a refinanced balance, with the proportion 
varying widely according to loan purpose. Of 
the total amount of loans made for new auto­
mobiles, for example, about 11% of the average 



balance represented a refinanced amount. In 
contrast, refinanced balances for some type of 
personal loans consisted of as much as 50% or 
more of the amount of new loans. 

Delinquent Loan Rates 

As of December 31, 1977, 3.6% of the num­
ber and 2.2% of the amount of outstanding 
loans in Federal credit unions were 2 months 
or more in arrears (Table 6). Although these 
rates were virtually the same as at the end of 
the preceding year, there were some significant 
changes in delinquency rates by size of credit 
union. In general, loan delinquency rates were 
above year ago levels at credit unions up to $5 
million in assets. The most significant increases 
occurred in the smallest credit unions, reflecting 
the fact that smaller credit unions are managed 
by volunteers or employ a limited number of 
part-time and full-time employees and do not 
have the expertise or more sophisticated pro­
grams to devote to and control delinquency. 
The larger credit unions, who are generally 
better equipped to control delinquency, showed 
the greatest improvement in this activity during 
the year. 

At yearend 1977, less than half (45.5%) 
of the amount of delinquent loans were delin­
quent six months or longer. Here again, smaller 
credit unions have a greater proportion of long­
term delinquency than larger credit unions do. 

INVESTMENTS 

Investments of Federal credit umons m­
creased moderately during 1977 despite the 
fact that almost all of the increase in members' 
shares was used to meet member loan demand. 
As of December 31, 1977, total investments 
amounted to almost $5.5 billion, up $695 
million or 14.5% for the year (Table 4). Since 
investments rose at a much slower rate than 
loans outstanding, total investments made up 
a slightly smaller proportion of total assets at 
yearend 1977 than at the preceding yearend-
18.5% in 1977 compared with 19.7% in 1976. 
While most types of investments increased 
during the year there was a significant decline 
in Federal credit union holdings of common 

trust investments. In contrast, share and deposits 
in other credit unions, mainly corporate central 
Federal credit unions, rose by a substantial 35% 
during the year. U.S. Government obligations 
and Federal Agency Securities also expanded 
substantially during the year, increasing by 
22.8% and 34.2%, respectively. 

The substantial increase in Federal credit 
union investments over the 1968-7 7 period 
is shown in Chart 5. As the chart shows, U.S. 
Government securities which include U.S. 
Government obligations, Federal Agency Secu­
rities, and common trust investments, have 
increased substantially over the period while 
the other types of investments shown have 
remained relatively stable. 

SHARE CAPITAL 

Since 1970, when Federal share insurance 
legislation was enacted, Federal credit union 
savings have grown at a very rapid pace. Much 
of this growth can be attributed to Federal 
share insurance which stimulated an increase 
in the number of large accounts held in credit 
unions. At the end of 1970, for example, 
the total amount of shares held in accounts 
larger than $5,000 was $2.1 billion. At year­
end 1976, the amount of shares held in large 
accounts had grown to $11.1 billion, an in­
crease of 428.6%. In contrast, accounts $5,000 
or smaller expanded 81.7% over this period. 

A similar growth pattern occurred again in 
1977. Of the substantial increase in members' 
shares during the year, almost 70% took place 
in share accounts larger than $5,000. As a 
result, .'56.3% of total share capital was held 
in these large accounts compared to 52.6% 
a year earlier. 

The distribution of shares in Federal credit 
unions by size of account is shown in Table 7. 
As the table shows, more than three-fourths 
(76.1%) of the total accounts were smaller 
than $1,000, accounted for less than one­
eighth of total shares, and averaged just $181. 
At the other end of the scale, accounts larger 
than $20,000 comprised less than 1% of the 
number, held 17% of total shares, and averaged 
more than $30,000. 
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TABLE B.-Delinquency rates in Federal credit unions, 
by asset size, December 31, 1977 

Loans delinquent 

2 to less than 6 to less than 12 months 

Asset size Total 6 months 12 months or more 
(thousands) 

Number Amount Number Amount Number Amount Number Amount 
of of of of of of of of 

loans loans loans loans loans loans loans loans 

Total ............. . . .. 3.6 2.2 1.8 1.2 0.9 0.5 0.9 0.5 

Less than $10 ............... 22.8 17.7 10.7 9.4 5.4 3.9 6.6 4.4 
$10-$24.9 • • ••••••• • •• 0 ..... 14.4 10.8 4.9 4.1 3.7 2.9 5.9 3.7 
$25-$49.9 •• 0 ......... 0 ••••• 10.2 7.3 4.0 3.2 2.4 1. 7 3.8 2.5 
$50-$99.9 • 0 •••••••••• • •••• 7.9 5.7 3.1 2.5 2.1 1.6 2.7 1. 7 
$100-$249.9 ••• 0 0. 0 0 ••• • 0 •• 6.4 4.4 2.5 2.0 1.5 1.0 2.4 1.4 
$250-$499.9 ••••••••• 0 0 • •• 0 5.7 3.8 2.3 1.7 1.5 .9 2.0 1. 1 
$500-$999.9 •• ••••• 0. 0 • • 0 •• 4.7 3.0 2.1 1.5 1.2 .7 1.4 .8 
$1,000-$1,999.9 • 0 0 • ••• 0 ••••• 4.3 2.9 2.0 1.5 1.0 .7 1.2 .7 
$2,000-$4,999.9 ............. 3.7 2.6 1.9 1.5 .9 .6 .9 .5 
$5,000-$9,999.9 .. .... ..... . . 3.4 2.4 1.8 1.4 .8 .5 .8 .5 
$10,000-$19,999.9 ... .. ...... 2.9 1.9 1.5 1.1 .7 .4 .7 .4 
$20,000 or more ... . ......... 2.7 1.6 1.5 1.0 .7 .3 .6 .3 

Note: Represents number and amount of delinquent loans as a percentage o f total loans outstanding. 

Since the maximum amount of share insur­
ance coverage was increased from $20,000 to 
$40,000 per account in 1974, the amount of 
shares 1held in accounts $40,000 or more in size 
has grown rapidly. At the end of 19 74, some 
$69.1 million was held in these large accounts. 
By yearend 197 7, total shares held in accounts 
$40,000 or more had grown to $885 million. 
Of this amount, $24 7 million or about 1% of 
total shares in all Federal credit unions was not 
covered by Federal share insurance. 

The passage of P.L. 95-22 in 1977 also 
authorized Federal credit unions to issue vari­
able share accounts and share certificates. 
The regulations governing the rates and maturi­
ties on these accounts were issued late in the 
year. 

LIQUIDITY 

Liquid assets .are assets that can readily be 
converted into cash without risk of loss and 
on short notice. A certain irreducible amount 
of liquid assets-represented mainly by t ill 
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Chart 5. - Investments of Federal Credit 
Unions, 1968-77. 
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TABLE 7.-Number and amount of share accounts in Federal 
credit unions, by size of account, December 31, 1977 

Share accounts as of Dec. 31, 1977 Increase during 1977 

Percentage 
distribution 

Number Amount of Average Number Amount Amount of 
Size of share of shares (in per of of shares (in 

accounts accounts thousands) account accounts shares thousands) Percent 

Total ...... . . ....... 20,426,661 $25,576,017 $ 1,252 100.0 100.0 $4,445,724 21.0 

Less than $1,000 ........... 15,550,400 2,810,052 181 76.1 11.0 291,473 11.6 
$1,000.01 to $2,000.00 ...... 1,672,655 2,366,262 1,415 8.2 9.3 225,806 10.5 
$2,000.01 to $5,000.00 ...... 1,960,562 5,942,311 3,031 9.6 23.2 599,904 11.2 
$5,000.01 to $10,000.00 ..... 739,729 5,147,338 6,958 3.6 20.1 799,396 18.4 
$10,000.01 to $20,000.00 . . ... 361,038 4,968,939 13,763 1.8 19.4 1,071,964 27.5 
$20,000.01 or more ......... 142,277 4,341,111 30,512 .7 17.0 1,457,1 77 50.5 

cash and the credit union's checking account 
at its local bank-are needed for day-to-day 
operations. Other "near cash" liquid assets 
consist of shares in savings and loan associa­
tions, U.S. Government securities, and shares 
and deposits in other credit unions, holdings 
of which are needed to meet seasonal demands, 
an unexpected upturn in loan demand, or the 
withdrawal of large share accounts. 

The definitions of liquidity may differ in 
detail depending on the needs and the circum­
stances of individual credit unions. For the 
purpose of Chart 6, liquidity is defined as the 
sum of U.S. Government securities (including 
Federal agency securities), common trust invest­
ments, shares and deposits in other credit 
unions, and savings and loan shares, as a per­
centage of the sum of notes and accounts 
payable and other liabilities, and the amount 
9f shares held in accounts larger th'an $5,000. 

The liquid asset ratio for credit unions in each 
of the asset size groups shown in Chart 6 de­
clined to their lowest level during the past 10 
years. The decline resulted from a substantial 
increase in notes payable and the amount of 
shares held in large accounts in -relation to a 
moderate gain in liquid asset holdings. The 
decline in the ratio was largest for the credit 
unions with assets between $500 thousand 
and $2 million and smallest at credit unions 
with more than $2 million in assets. 

SOURCES AND USES OF FUNDS 

For the second year in a row, declines in 
members' shares, reserves and undivided earn­
ings and other sources were offset by an in­
crease in notes payable as a source of funds 
(Table 8). Most of the increase in borrowing 
occurred in certificates of indebtedness reflect­
ing increased use of this instrument in 19 7 7 
after two consecutive years of decline. Members' 
shares made up 86.1% and reserves and un­
divided earnings 5. 7% of total funds at the end 
of1977. 

As a result of the increased use of borrowed 
money as a source of credit union funds, notes 
payable increased substantially relative to the 
total since 196 7 whereas both shares and re­
serves and undivided earnings comprised a 
smaller proportion of total funds. The largest 
decline occurred in reserves and undivided 
earnings over this period reflecting the liberal­
ization of Federal credit union reserve require­
ments in 1970 and 1977. 

The very large increase in loans outstanding 
during the year resulted in a larger proportion 
of credit union funds being used for this pur­
pose. As of December 31, 1977, 76.5% of 
total capital was in loans outstanding, up 1.4 
percentage points from the previous yearend. 
Since liquid assets increased at a much slower 
rate than loans outstanding in 19 77, they 
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Chart 6.- Liquid Asset Ratios of Federal Credit 
Unions by Asset Size, 'December 31, 1968-77 
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Note: Liquid asset ratio represents the sum of U.S. Government 
obligations (Including Federal Agency Securities), com­
mon trust Investments, shares and deposits In other credit 
unions, and aavlngs and loan a11oclatlon shares as e 
percentage of the sum of notes and accounts payable, 
other liabilities, and share accounts larger than $5,000. 

comprised a smaller proportion of funds than 
they had a year earlier. The major types of 
liquid assets, U.S. Government securities and 
savings and loan shares declined in importance 
during the year while shares and deposits in 
other credit unions were relatively more impor­
tant than at the end of 1976. Over the 1967-77 
period, there was almost a complete reversal of 
credit union liquid assets from savings and loan 
shares to U.S. Government Securities. 

RESERVES 

Federal credit unions are required by law to 
set aside a specific percentage of gross income 
as a regular reserve to protect against losses on 
loans. In addition to the regular reserve, special 
reserves may be required by regulation or when 
determined by the Administrator to be neces­
sary to protect the interests of the members. 
The requirements governing the transfers of 
gross income to the regular reserve account 
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were revised by P.L. 95-22 to take into account 
the size and period of operation of Federal 
credit unions. Basically, the reserve requirement 
for credit unions in operation less than four 
years and having assets of less than $500,000 
was not changed. For all other credit unions, 
the maximum reserve requirement based on a 
percentage of "risk" assets was lowered from 
10% to 6%. Risk assets consist principally 
of loans to members, excluding loans that are 
insured under the Higher Education Act of 
1965, loans insured under Title I of the National 
Housing Act, loans that are fully secured by 
members' shares and other guaranteed loans. 
The change in legislation was intended to 
provide relief to larger, well-established credit 
unions without affecting previous requirements 
for smaller credit unions which exhibit the 
highest delinquent loan and loss rates and, 
therefore, have the greatest need for reserves. 

At the end of 1976, the regular reserve-to­
loan and regular reserve-to-risk asset ratios were 
5.6 and 6.1 %, respectively, at all Federal credit 
unions. The immediate impact of the reserve 
reduction for large credit unions, coupled with 
the very large increase in loans outstanding, 
resulted in a substantial decline in the reserve 
ratios shown in Table 9. As the table shows, 
there was virtually no change in the ratio at 
credit unions with assets of less than $500 
thousand. In contrast, for credit unions larger 
than $500 thousand in assets, significant de­
clines occurred in the ratios during the year. 

INCOME AND EXPENSES 

Income of Federal credit unions totale9 
$2,580 million in 1977, up 21.5% from the 
preceding year (Table 10). The bulk of income 
(83.1 %) was derived from interest on loans to 
members. Income from investments accounted 
for 15.7% of total income and 1.3% was ob­
tained from other sources. As a result of the 
substantial increase in loans outstanding during 
the year, interest income accounted for a larger 
proportion of the total while investment in­
come declined relative to total income. Other 
income sources accounted for the same propor­
tion as in 1976. 



Federal credit union expenses amounted 
to $968 million in 1977, an increase of 22.4% 
for the year. Since expenses rose at a slightly 
faster rate than income in 1977, the expense­
to-income ratio moved up to 3 7.5% compared 
to 3 7. 2% at the end of the preceding year. 
Employee compensation was the largest single 
expense of the credit unions, accounting for 
almost 32% of the total. Borrowers' protection 
and life savings insurance comprised 13% of 
total expenses, down from 14.7% of the total 
in 1976. The next largest expense items were 
office operations expense, interest on borrowed 
money, and expenses for professional and 
outside services, each of which accounted for a 
larger proportion of total expenses in 1977 than 
in the previous year. Interest on borrowed 
money was the fastest increasing expense item 
during the year, reflecting the very substantial 
increase in credit union borrowing. 

The distribution of total income uses in 1977 
is shown in Chart 7. During 1977, Federal credit 
unions returned 52.6% of total income to 
shareholders in the form of dividends, compared 
to 52.1% in 1976. Dividends have accounted for 
an increasing proportion of income reflecting 
more frequent dividend periods by some credit 
unions and generally increasing dividend rates 
paid. Expenses absorbed 36.7% of the total up 
slightly from the preceding year, while regular 
reserve transfers declined substantially to 5.3% 
of total income. Income returned to the borrow­
ing members in the form of interest refunds 
comprised 2.1% of income and 3.3% was re­
tained by the credit unions. 

DIVIDENDS AND INTEREST REFUNDS 

The amount of dividends paid by Federal 
credit unions increased substantially (22. 7%) 
and totaled $1,386 million for the year. The 
average annual dividend rate paid on dividend 
shares totaling $21,902 million was 6.33%, 
up moderately from the average rate of 6.15% 
paid in 1976. 

Section 117 of the Federal Credit Union 
Act was amended in 1974 to permit the Board 
of Directors to establish the dividend period 
as frequently as daily or any other interval 

the Board desires provided that the last dividend 
period in any calendar year ends on December 
31. Prior to the amendments Federal credit 
unions were permitted to pay dividends as 
frequently as quarterly. The number of Fed­
eral credit unions that took advantage of the 
more frequent dividend ·authority was relatively 
small in 1975. Eighty Federal credit unions 
went to a dividend period more frequent than 
quarterly and only 20 were declaring daily 
dividends. In 1977, the number of credit unions 
declaring dividends more frequently than 
quarterly was 275 and just 27 of these were 
declaring dividends on a daily basis. 

In recent years, more and more credit unions 
have begun to pay quarterly dividends. Almost 
one-third of the credit unions paid a quarterly 
dividend in 1977, compared to about 26% in 
1976. Semi-annual dividend payments were 
also more frequent in 1977, as more than two­
thirds of the credit unions were in this category, 
up from 63% a year earlier. Ninety-four percent 
of the credit union.s paid a yearend dividend, 
up slightly from the previous year. 

The number of Federal credit unions is 
shown by the yearend 19 7 7 dividend rate paid 
in Table 11. As the table shows, the number of 
credit unions paying a yearend dividend of less 
than 6% declined during the year while the 
number of credit unions paying dividends of 
6% or more increased. As a result , nearly two­
thirds (63.7%) of the credit unions paid a year­
end dividend of 6% or more , compared to 55% 
in 1976. 

During the third quarter of 1973, the Admin­
istrator provided for an amendment to Federal 
credit union bylaws to permit credit unions to 
pay a maximum of 7% per annum dividend on 
shareholdings. The immediate result of this 
amendment was that about 5% of the credit 
unions raised their yearend 19 7 3 dividend to 
the new 7% maximum. Since that time, more 
and more Federal credit unions raised their 
rate to the 7% maximum and by yearend 1977, 
almost 2,000 credit unions (15.2%) were paying 
the highest allowable rate on share accounts. 

The number of Federal credit unions paying 
interest refunds to their borrowing members 
increased moderately during the year to 2,051 
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TABLE B.-Distribution of sources and uses of funds in Federal credit unions, 
1967, 1976 and 1977 

Item 1967 1976 

Sources, total ••• 0 0 ••••••••••• 0 ••••• 0 •• 0 0. 100.0 100.0 

Members' shares . . • • • • 0 0 0. 0 0 •• 0. 0. 0 •• ... 87.3 86.6 
Reserves and undivided earnings ........... ... 7.6 6.1 
Notes payable .......... . . . . . . . . . . . . . ... 1.7 4.5 

. .. 
Certificates of indebtedness ......... . . - 1.4 
Other 0. 0 0 •• 0 0 •••• 0 0 0 ••••••••• . . . 1.7 3.1 

Other sources . . 0 •• 0 •• 0 • . . .. . . . . . . . . . . . . . 3.4 2.8 

Uses, total • • • • • • 0. ••••• • • 0. 0 0 0. 0 •••• . .. 100.0 100.0 

Cash • 0 ••••• . . . ... . . . • •• 0 ••• • ••• 0 •• 0 5.8 3.3 

Loans to-
Members • 0 ••••••• 0 •••••• 0 0 0 •• 0 ... 75.4 75.1 
Other credit unions 0 ••• • • 0 •• . . • • • • 0 0. 1.9 .6 

Liquid assets, total ••••••••••• 0 •••••••• 0 0 15.7 19.0 

U.S. Government obligations1 
••• 0 • 0 •••• 0. 0 3.3 13.7 

Savings and loan association shares . . ••• 0 0 •••• 12.4 3.7 
Shares and deposits in other GUs .... •• 0. 0 •••• e) 1.6 

Other uses . . . ••• •••• 0. 0. 0 •••• 0. 0 •••• . . . . 1.2 2.0 

1 1 ncludes Federal agency securities and common trust investments in 1976 and 1977. 
2

1tem not applicable prior to 1968. 

change during period 

1977 1967-77 1976-77 

100.0 - -

86.1 -1.2 -.5 
5.7 -1.9 -.4 
5.5 3.8 1.0 

2.4 2.4 1.0 
3.1 1.4 -
2.6 -.8 -.2 

100.0 - -

2.9 -2.9 -.4 

76.5 1.1 1.4 
.6 -1.3 -

17.9 2.2 -1.1 

12.6 9.3 -1.1 
3.5 -8.9 -.2 
1.8 1.8 .2 
2.1 .9 .1 

TABLE 9.-Delinquent loan, regular reserve-to-loan and risk assets ratios in Federal credit unions, 
by asset size, December 31, 1976 and 1977 

1977 1976 

Ratios: Ratios: 

Reserve to : Reserve to: 
Number of Number of 

Asset size credit Delinquent Risk credit Delinquent Risk 
(thousands) unions loan Loans Assets unions loan Loans Assets 

Total .... .... ... 12,750 0.9 4.9 5.4 12,757 1.0 5.6 6.1 

Less than $25 ......... 523 6.9 7.9 8.4 625 6.1 8.0 8.3 
$10-$99.9 ••• 0 •• 0 •••• 1,775 4.1 5.9 6.2 2,024 3.4 5.9 6.3 
$100-$499.9 •••• 0 •••• 4,494 1.5 5.7 6.0 4,615 2.2 5.8 6.1 
$1,000-$1,999.9 ....... 3,525 1.4 5.4 5.8 3,353 1.5 6.0 6.4 
$2,000-$9,999.9 ... . ... 1,859 1.1 5.3 5.8 1,697 1.1 5.9 6.4 
$10,000 or more ....... 574 .7 4.5 5.1 443 .7 5.2 5.8 

Note: The delinquent loan ratio represents the amount of loans delinquent 6 months or more as a percentage of total loans 
outstanding, December 3 1. The reserve ratio represents regular reserves as a percentage of yearend outstanding and risk assets. 
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TABLE 10.-lncome and expenses of Federal credit unions, 1977 

Income and expenses 

Total Income ..................... . 

Interest on loans ....................... . 
Income from investments ................. . 
Other income .. . ... ..... .. ... . ...... .. . 

Total expenses ..................... . 

Employee compensation ................. . 
Borrower's protection insurance ............. . 
Life savings insurance ................... . 
Association dues ...... . ................ . 
Examination and supervision fees ............ . 
Interest on borrowed money ............... . 
Office occupancy expense ................. . 
Educational and promotional expense ......... . 
Office operations expense ................. . 
Professional and outside services .......... . .. . 
Conventions and conferences ............... . 
Annual meeting expense ........... .. .... . 
Share insurance premiums ................. . 
Other expenses . . . . . . . . . . . . . . . ......... . 

Net income ....................... . 

1 
Based on unrounded data. 

(Table 11). The amount of interest refunded, 
however, rose substantially to $55.6 million, 
compared to the $43.4 million paid in 1976. 
The percentage of interest refund paid by 
Federal credit unions ranged from less than 
5% in 95 credit unions to 20% or more in 242 
groups in 1977. The most common rate was 
10 to 10.9%, which was paid by over 40% of 
the interest refund paying credit unions. Addi­
tional information on dividends and interest 
refunds paid by Federal credit unions is shown 
in the Statistical Tables Section. 

FEDERALLY-INSURED STATE 
CREDIT UNIONS 

The number of State-chartered credit unions 
insured by the National Credit Union Share 
Insurance Fund increased moderately during 

Calendar year 1977 Change during 1977 

Amount Percentage Amount 
(millions) distribution (millions) Percent1 

$2,580 100.0 $456 21.5 

2,143 83.1 398 22.8 
404 15.7 53 15.1 

33 1.3 5 17.9 

968 100.0 177 22.4 

309 31.9 48 18.4 
79 8.2 7 9.7 
46 4.8 2 4.5 
14 1.4 2 16.7 
13 1.3 1 8.3 
91 9.4 28 44.4 
30 3.2 6 29.2 
20 2.1 4 25.0 
95 9.8 19 25.0 
57 5.9 11 23.9 
17 1.8 3 21.4 
8 .8 1 14.3 

18 1.9 3 20.0 
172 17.8 43 33.3 

1,612 - 279 20.9 

the year and totaled 3,882 as of December 31, 
1977 (Table 12). These credit unions had 
almost $1l.8 billion in members' savings, the 
bulk of which was covered by Federal share 
insurance. Total assets of federally-insured 
State credit unions amounted to nearly $13.8 
billion and loans outstanding to their members 
totaled $11.2 billion. As of yearend 1977, 
Federal share insurance had been extended to 
an estimated 55% of members and 56% of the 
savings of all State-chartered credit unions m 
the United States. 

Trends in balance sheet developments at 
federally-insured State credit unions were 
similar to developments at Federal credit unions 
in 1977. Loans outstanding, for example, 
comprised a larger proportion of total assets 
while total investments and cash were relatively 
less important than they were at the end of 
the preceding year. On the liability side of the 
balance sheet, all items shown in Table 12 
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TABLE 11.- Dividends and interest refunds by Federal credit unions, 
yearend 1976 and 1977 

Dividends : 

Dividend rate and interest 
refund (percent) 

Total . . ...... . .. .... . .. . . .. . . . 

None ............................ . 
0.1 to 3.99% . . . . . . . . . . . . . _ . .. ... . 
4 to 4.99% ... . ... . . .. . .... .... .... . 
5 to 5.9goA, ................. - ..... . . 
6% ........ ..... . . ......... .. . . .. . 
6.01% to 6.99% .................... . 
7% ........... ................. . . 

Interest refund: 
None . . .... . .. . ..... ...... . ······· 
Paying a refund .. ... . . . .. .. .. . ... . . . 
Less than 5% ...................... . 
5 to 9.9% . ....................... . 
10 to 10.9% ...... ........... ...... _ 
1 1-to 19.9% . . .. . .. .. ... .. ... .. ... . _ 
20% or more . . . . . . . . . . . . . . . . . . .. . 

Number of credit 
unions paying as of 

Dec. 31 , 

1977 1976 

12,750 

762 
236 
443 

3,182 
3,979 
2,212 
1,936 

10,735 
2,015 

95 
536 
811 
331 
242 

12,757 

828 
321 
655 

3,929 
3,781 
1,817 
1,426 

10,810 
1,947 

80 
485 
816 
334 
232 

Percent 
change 

1976-77 

- 0.1 

- 8 .0 
- 6.5 
- 2.4 
- 9.0 

5.2 
21 .7 
35.8 

-.7 
3.5 

18.8 
10.5 
- .6 
-.9 
4.3 

Percentage 
d istribution 

1977 1976 

100.0 

6.0 
1.9 
3.5 

25.0 
31.2 
17.3 
15.2 

84.2 
15.8 

.7 
4.2 
6.4 
2.6 
1.9 

100.0 

6.5 
2.5 
5.1 

30.8 
29.6 
14.2 
11 .2 

84.7 
15.3 

.6 
3.8 
6.4 
2.6 
1.8 

Note: The maximum dividend rate payable by Federa l credit unions is 7 %. 

Chart 7. - Allocation of Total Income of Federal 
Credit Unions, 1977 

3.3% RETAINED 
INCOME 2.1 % INTEREST 5.3% 

TRANSFERS 
TO REGULAR 

RESERVE 

16 

REFUNDS 

52.6o/o 
DIVIDENDS 

TOTAL: $2,635,795,397 

declined relative to t otal liabilities and equity 
with the exception of notes payable and un­
divided earnings. 

In order to determine comparable trends at 
federally-insured State credit unions during 
1977, data were compiled for an identical 
group of State-chartered credit unions that 
were in operation and federally-insured as of 
December 31, 1976 and 1977 (Table 13). 
According to these data, federally-insured State 
credit unions recorded substantial increased in 
major balance sheet items again in 1977, a t rend 
that was also evident at Federal credit unions. 
Reflecting this rapid growth, total resources of 
federally -insured State credit unions increased 
20.2% during the year. Loans outstanding rose 
22.3% and members' savings expanded by 
19.1%. 

Other aspects of growth at federally-insured 
State credit unions in 1977 were similar to 
trends at Federal credit unions. Loans out­
standing at both types of credit unions, for 
example, increased at a faster rate than mem­
bers' savings. This was a continuation of a 
trend that occurred also in 1976. Both types 
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TABLE 12.-Federally-insured State-chartered credit union operations, 

December 31, 1976 and 1977 

[Dollar amounts in thousands] 

1977 1976 

Item 
Number of Percentage 

amount distribution 
Number of Percentage 

amount distribution 

3,882 -
8,995,124 -

$13,763,816 100.0 
11,208,628 81.4 

378,534 2.4 
1,802,165 13.1 

464,659 3.4 
333,543 2.4 
151,212 1.1 
152,610 1.1 
370,564 2.7 
220,567 1.6 
109,010 .8 
374,482 2.7 

Number of federally-insured State CU's ......... . 
Number of members ...................... . 

Total assets/liabilities and equity . . ........ . 
Loans to members ............. . ........ . 
Cash . .. ... ......... .. . .......... . ... . 
Total investments .......... . ...... .. ... . . . 

U.S. Government obligations .. ... .... . .. . 
Federal agency securities .............. . 
Common trust investments ............. . 
Loans to other credit unions ............ . 
Shares/deposits in other credit unions ...... . 
Savings and loan shares ................ . 
Other investments1 

..••••.••••..••••.• 

Other assets ........................... . 

3,519 -
7,673,348 -

$10,699,586 100.0 
8,560,330 80.0 

375,629 3.5 
1,514,978 14.2 

341,968 3.2 
256,761 2.4 
207,394 1.9 
109,767 1.0 
277,052 2.6 
205,078 1.9 
116,958 1.1 
248,645 2.3 

667,016 4.8 
408,016 3.0 

11,756,617 85.4 
10,834,939 78.7 

921,677 6.7 
600,588 4.4 
140,847 1.0 
190,392 1.4 

Notes payable .. . .. . ..... . . .. ....... .... . 
Accounts payable and other liabilities2 

••.••• •• • • • 

Members' savings . .... . .............. . ... . 
Shares ......................... . . 
Deposits . ........ ............... .. . 

Statutory reserve ........ . .. . ... ......... . 
Other reserves3 ......................... . 

Undivided earnings ...................... . 

394,764 3.7 
336,567 3.1 

9,223,415 86.2 
8,455,534 79.0 

767,881 7.2 
486,771 4.5 
113,998 1.1 
144,066 1.3 

1 Represents investments in State and local Gover nme nt obligations, stocks, bonds, etc. 
2 1 ncludes yearend dividends on shares and interest on deposits payable. 
3

Represents insurance a nd investment valuation reserves, reserve for contingencies and other reserves. 

of credit unions were able to increase their 
investments moderately during 1977 while 
drawing down cash items and increasing their 
borrowing substantially. Activity among the 
various investment items of both State and 
Federal credit unions was also very similar. 
The major similarities occurred in a reduc­
tion in holdings of common trust investments 
and a substantial increase in shares and deposits 
of other credit unions. 

At the end of 1977, more than two-fifths 
(43.7%) of the federally-insured State credit 
unions had assets of $1 million or more and 
accounted for 94.3% of total assets (Table 
14). State credit unions with assets of $20 
million or more comprised less than 4% of 
the total number but almost half (46.4%) 

of the assets and averaged $46.4 million. At the 
other end of the size scale, 9.5% of the credit 
unions with assets of less than $100 thousand 
comprised just two-tenths of 1% of the assets. 
Average assets of federally-insured State credit 
unions was $3.5 million at yearend 1977, 
compared to an average of $3.0 million for the 
group of federally-insured credit unio ns at the 
end of the preceding year. 

The number of federally-insured State credit 
unions varies considerably by State. Michigan, 
with 596, had the greatest number of federally­
insured State credit unions as of yearend 1977 
(Table 15). Illinois was second with 480, fol­
lowed by Ohio (322), California (238), North 
Carolina (184) and Missouri (177). In terms of 
the proportion of State credit unions that are 
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TABLE 13.-Selected data pertaining to an identical group of 
federally-insured State-chartered credit unions 
operating as of December 31, 1976 and 1977 

[Amounts in thousands] 

Number or .amount 
Item Dec. 31, 1977 

Number of federally-insured State cu's ...... o •• •••••••• o 3,441 
Number of members 0 ... 0 0 .... . .... ... ........... . 8,265,707 

Total assets/liabilities and equity ................. . $12,788,261 
Loans to members 0 ....... 0 .. .... ...... . .. . ... 0 .. 10,407,084 
Cash ................... 0 0 ...... 0 ....... 0 ... . 351,322 
Total investments . .... 0 0 ......... o .. 0 . 0 ........ . 1,677,694 

U.S. Government obligations ........ o .. o ... o ... o 412,885 
Federal agency securities .... 0 • • 0 •••••••••••••• 314,668 
Common trust investments .... . .. 0 • ••• • 0 ••• •• •• 145,527 
Loans to other credit unions .. ....... 0 ••••• ••• 0 • . 149,522 
Shares/deposits in other credit unions ............. . 354,053 
Savings and loan shares . .. 0 ... . .... o .... 0 ... 0 .. 200,584 
Other investments2 

•••.• • ••...•.• . ••••••.•• 0 0 100,455 
Other assets . 0 0 . . . 0 . . 0 . . . . . . ............ 0 . . . .. . 352,155 

Notes payable ...... ........................... . 630,154 
Accounts payable and other liabilities3 

.. 0 0 . .. ... 0 ...... . 383,533 
Members' savings ........ o •• ••••••••••• ••• ••••••• 10,919,464 

Shares ................ 0 • ••••• • •••••••••• 10,064,017 
Deposits .. 0 . 0 .. 0 0 . 0 .. . .. o ................ . 855,448 

Statutory reserve .. . 0 . 0 0 . ... o .. .. . 0 .... .. . ...... . 551,393 
Other reserves4 

••••••••••••••• • • o • 0 •••••••••••• 127,474 
Undivided earnings .. . 0 •••••• 0 ••••••••••••••••••• 176,237 

...... 

--Percent Change 
1976 to 19771 

-
8.5 -

2002 
22.3 
-6.1 
11.1 
21o2 
22o6 

-2905 
36.8 
28.1 
-1 .7 

-14.1 
42.1 

6002 
14.5 
19.1 
19.7 
11.6 
14.0 
12.6 
22.9 

1Data reflect activities during 1977 for an identical group of State-chartered credit unions (3,441) that were federally-insured by 
the NCUSIF as of yearend 1976 and 1977. 

2 Represents investments in State and local government obligations, stocks, bonds, etc. 
3

1 ncludes yearend dividends on shares and interest on deposits payable. 
4 Represents insurance and investment val uation reserves, reserves for contingencies, and other reserves. 

federally-insured, every State credit union in 
eight States was federally-insured on December 
31, 19 77. States comprising the Chicago region 
had the largest number of federally-insured 
State credit unions, accounting for more than 
two-fifths of the total. 

18 

Selected historical data for Federal credit 
unions, 1934-77, are contained in Table 16. 
Detailed statistical data for Federal and fed­
erally-insured State credit unions for 1977 
are shown in the Statistical Tables Section. 



TABLE 14.-Number and total assets of federally-insured State-chartered 
credit unions, by asset size, December 31, 1977 

[Amounts in thousands] 

Federally-insured State credit unions 

Percentage distribution 

Asset Size Total Average Total 
(in thousands) Number assets assets Number assets 

Total .......... . .. . 3,882 $13,763,816 $ 3,546 100.0 100.0 

Less than $100 ••• 0 ••••••• 0 ••• 369 20,310 55 9.5 .2 
$100-$249.99 ................ 584 100,694 172 15.0 .7 
$250-$499.9 .. .. . . " .. . ... . .. 612 223,605 365 15.8 1.6 
$500-$999.9 •• 0 •• •••• • 0 ••••• 616 445,756 724 15.9 3.2 
$1 ,000-$1,999.9 . ............. 580 831,600 1,434 14.9 6.1 
$2,000-$4,999.9 .............. 553 1,742,311 3,151 14.2 12.7 
$5,000-$9,999.9 .............. 281 1,984,553 7,062 7.2 14.4 
$10,000-$19,999.9 ....... . .... 144 2,023,307 14,050 3.7 14.7 
$20,000 or more .............. 143 6,391,680 44,697 3.7 46.4 
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TABLE 15.-N umber and total assets of federally-insured State-chartered credit unions, 
by region and state, December 31 , 1977 

Standard Federal Administrative 
Region and State1 

Total .. .. . ... . . ... .. . 

Region I (Boston) ... .... . . . . 

Connecticue .... .. . .... . 
Maine ... . . .. . . .... . . . . 
Massachusetts3 

.• • ••••••.. 

New Hampshire . . . .. . ... . 
Rhode lsland3 

. .. .•. . • •• • . 

Vermont . .. . . . .. . . .. .. . 

Region II (New York) ... .. . . . 

New Jersey .. .... ...... . . 
New York3 . .••.•...••• •. 

Puerto Rico . . . . . ..... . . . 

Region Ill (Philadelphia) . . .. . . 

Maryland3 4 
... •... • ..• . 

Pennsylvania . . .... . . . . . . 
Virginia3 •... • .• • . . .•. .. 

West Virginia . ........ . . . 

Region IV (Atlanta) .. . .. . . . . . 

Alabama . . . . ... . . ... ... . 
Florida3 

• ..•...•••.•••.. 

Georgia3 
. .• •• • •• ••• .••• 

Kentucky . . ... .. . .... . . 
Mississippi ... . .. . . . .... . 
North Carolina3 

. . •.. . . •. . 

South Carolina . .. .. .. ... . 
Tennessee3 

. .•. .•...• •• • • 

Region V (Chicago) . .. . . . ... . 

Illinois . . .. . . ....... .. . 
Indiana . . .... . .. .. ... . . 
Michigan ...... . . . .... . . 
Minnesota .... ... .. .. .. . 
Ohio . . ....... . ..... . . . 
Wisconsin3 4 

• • . ••..• •• .• 

Region VI (Dallas-Ft. Worth) ... . 

Arkansas . . ..... .... .. . 
Louisiana . ... .... . . ... . 
New Mexico3 

.••• .. • •.. .. 

Oklahoma . .. ... . ...... . 
Texas3 

••••••. •.• .• .. • . 

20 

Number of 
federally­
insured 

credit unions 

3,882 

168 

80 
28 
14 
16 
6 

24 

108 

14 
93 

1 

125 

109 
14 

2 

630 

81 
44 
45 

126 
68 

184 
42 
40 

1,605 

480 
44 

596 
163 
322 

340 

56 
100 

27 
39 

118 

Total assets 
(thousands) 

13,763,816 

395,388 

115,436 
58,392 
28,000 
66,415 
94,394 
32,751 

512,669 

24,024 
460,791 

27,854 

234,924 

126,442 
98,861 

9,621 

1,536,045 

355,643 
332,577 
141,444 
156,517 
55,492 

223,743 
133,290 
137,339 

4,826,429 

1,196,994 
226,180 

2,035,721 
541 ,192 
826,342 

1,273,084 

39,534 
103,263 
25,099 

362,279 
742,909 

Percentage of total 
State credit unions 

Number 

30.4 

23.8 

46.8 
100.0 

4.3 
41.0 

7.1 
36.9 

21.6 

30.0 
97.9 

.8 

40.0 

55.3 
10.2 

.8 

45.6 

65.9 
16.5 
26.9 

100.0 
100.0 
87.6 

100.0 
10.6 

46.9 

42.4 
39.6 
97.5 
58.8 
51 .3 

42.9 

94.9 
100.0 
50.9 
70.9 
22.4 

Total 
assets 

56.1 

15.9 

51.5 
100.0 

1.7 
84.3 
16.7 
67.3 

58.0 

31 .1 
99.9 

7.9 

37.9 

64.7 
41.9 
55.8 

61 .2 

92.4 
43.4 
32.3 

100.0 
100.0 
38.9 

100.0 
22 .2 

64.8 

65.9 
69.5 
88.6 
78.3 
69.3 

53.4 

99.5 
100.0 

21.2 
88.1 
43.4 



TABLE 15.-Number and total assets of federally-insured State-chartered 
credit unions, by region and state, December 31, 1977 (concluded) 

Percentage of total 
State credit unions2 

Number of Total 
Standard Federal Administrative federa lly-insured assets Total 

Regional and State1 
credit unions (thousands) Number assets 

Region VII (Kansas City) ••• 0 • 0 0 •• 0 394 1,163,175 37.5 60.0 

Iowa 0. 0 •• 0 0 0. 0 0 •• 0 •• 0 • • 0 124 268,261 46.8 54.4 
Kansas3 

0 •••••••••• 0 •••••• 78 267,297 40.6 40.9 
Missouri .. 0 o 0 0 o o o 0 0 o o 0 o o 0 I 177 587,636 45.2 83.5 
Nebraska •• 0 • • ••• 0 ••• . . . . 15 39,981 21.1 45.9 

Region V Ill (Denver) •• • 0 •••• . . . . 136 734,021 28.5 60.1 

Colorado ••• 0. 0 •• • 0. 0 •••• 45 206,039 30.0 47.0 
Montana ...... ••• 0 •••• 0 ••• 25 98,433 100.0 100.0 
North Dakota • 0 •• 0 0 0 ••••••• 49 121,036 65.3 88.7 
Utah3 

• 0 •• • •••••• 0 •• 0 •• • • 17 308,513 7.5 56.3 

Region IX (San Francisco) . . .... . ... 289 2,380,211 49.7 77.5 

Arizona .......... ••• 0 •••• 45 177,704 69.2 91.8 
California ••••••••• 0. 0 •••• 238 2,175,171 46.7 76.3 
Hawaii •••• 0 •••• 0 •••••••• 2 9,793 100.9 100.0 
Nevada .... . . • •••••• 0. 0 • 4 17,543 100.0 100.0 

Region X (Seattle) ........ . . . . . 87 707,867 26.6 56.6 

Idaho ... . ................ 26 72,870 27.4 74.7 
Oregon 

••••••••••••• 0 •• 0. 44 317,630 100.0 100.0 
Washington 3 

•• 0 ••• ••• ••••• 17 317,367 9.0 38.0 

1
1n accordance with requirements of the Office of Management and Budget, States are grouped according to the Ten Standard 

Federal Administrative Regions, Four States-Alaska, Delaware, South Dakota, Wyoming- the District of Columbia, Canal Zone, Guam and 
and the Virgin Islands have no State or local credit union law. 

2
Percentaoes are based on date for year enued December 31, 1977, except for Kentucky, New Hampshire, and Puerto Rico as 

of June 30, 1977 and Kansas and Missouri as of Sept. 30, 1977. 
3

Represents States that have State-administered share insurance programs for State-chartered credit unions except Ohio, Rhode 
Island, and Utah which have a private share insurance corp. 

4 
All State credit unions insured under State-administered share insurance program. 
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TABLE 16.-Selected data for Federal credit unions, December 31, 1934-77 

[Amounts in thousands] 

Number of charters 

Net 
Year Issued Canceled change 

19342 
...•• 78 - 78 

1935 ..... 828 - 828 
1936 ..... 956 4 952 
1937 ..... 638 69 569 
1938 ..... 515 83 432 

1939 ..... 529 93 436 
1940 ..... 666 76 590 
1941 ..... 583 89 494 
1942 ..... 187 89 98 
1943 ..... 108 321 ·213 

1944 ..... 69 285 -216 
1945 ..... 96 185 -89 
1946 ..... 157 151 6 
1947 ..... 207 159 48 
1948 ..... 341 130 211 

1949 ..... 523 101 422 
1950 ..... 565 83 482 
1951 ..... 533 75 458 
1952 ..... 692 11 5 577 
1953 ..... 825 132 693 

1954 ..... 852 122 730 
1955 ..... 777 188 589 
1956 ..... 741 182 559 
1957 ..... 662 194 468 
1958 ..... 586 255 331 

1959 ..... 700 270 430 
1960 ..... 685 274 4 11 
1961 ... . . 671 265 406 
1962 ..... 601 284 317 
1963 ..... 622 312 310 

1964 ..... 580 323 257 
1965 .. . .. 584 270 324 
1966 .. . .. 701 318 383 
1967 ..... 636 292 344 
1968 ..... 662 345 3 17 

1969 ..... 705 323 382 
1970 ..... 563 412 151 
1971 ..... 400 461 -61 
1972 ..... 311 672 -361 
1973 ..... 364 523 · 159 

1974 ..... 367 369 -2 
1975 ..... 373 334 39 
1976 ..... 354 387 ,33 
1977 ..... 337 315 22 

1 Data for 1934-44 are partly estimated. 
1 F trst charter approved Oct. 1, 1934. 
3

Revised. 

Outstanding 

Inactive 
credit 

Total unions 

78 39 
906 134 

1,858 107 
2,427 114 
2,859 99 

3,295 113 
3,855 129 
4,379 151 
4,477 332 
4,264 326 

4,048 233 
3,959 202 
3,965 204 
4,013 168 
4,224 166 

4,646 151 
5,128 144 
5,586 188 
6,163 238 
6,856 278 

7,586 359 
8, 175 369 
8,734 384 
9,202 467 
9,533 503 

9,963 516 
10,374 469 
10,780 509 
11 ,097 465 
11,407 452 

11 ,664 386 
11,978 435 
12,361 420 
12,705 495 
13,022 438 

13,404 483 
13,555 578 
13,494 777 
13,133 425 
12,974 286 

12,972 224 
13,0 11 274 
12,978 221 
13,000 250 

Operating credit unions 

Number Members1 Assets1 Shares1 

39 3,240 $23 $23 
772 119,420 2,372 2,228 

1,751 309,700 9,158 8,511 
2,313 483,920 19,265 17,650 
2,760 632,050 29,629 26,876 

3,1 82 850,770 47,811 43,327 
3,756 1,127,940 72,530 65,806 
4,228 1,408,880 106,052 97,209 
4,1 45 1,356,940 119,591 109,822 
3,938 1,311,620 127,329 117,339 

3,815 1,306,000 144,365 133,677 
3,757 1,216,625 153,103 140,614 
3,761 1,302,132 173,166 159,718 
3,845 1,445,915 210,376 192,410 
4,058 1,628,339 258,412 235,008 

4,495 1,819,606 316,363 285,001 
4,984 2,126,823 405,835 361,925 
5,398 2,463,898 504,715 457,402 
5,925 2,853,241 662,409 597,374 
6,578 3,255,422 854,232 767,571 

7,227 3,598,790 1,033,179 931,407 
7,806 4,032,220 1,267,427 1,135,165 
8,350 4,502,210 1,529,202 1,366,258 
8,735 4,897,689 1,788,768 1 ,589, 191 
9,030 5,209,912 2,034,866 1,8 12,017 

9,447 5,643,248 2,352,813 2,075,055 
9,905 6,087,378 2,669,734 2,344,337 

10,271 6,542,603 3,0 28,294 2,673,488 
10,632 7,007,630 3,429,805 3,020,274 
10,955 7,499,747 . 3,916,541 3,452,615 

11 ,278 8,092,030 4,559,438 4,017,393 
11,543 8,640,560 5,165,807 4,538,461 
11,941 9,271,967 5,668,941 4,944,033 
12,210 9,873,777 6,208,158 5,420,633 
12,584 10,508,504 6,902,175 5,986,181 

12,921 11,301,805 7,793,573 6,713,385 
12,977 11 ,966,18 1 8,860,612 7,628,805 
12,717 12,702, 135 10,553,740 9,191 ,182 
12,708 13,572,312 12,513,621 10,956,007 
12,688 14,665,890 14,568,736 12,597,607 

12,748 3 15,870,434 16,714,673 14,370,744 
12,737 3 17,066,428 20,208,536 17,529,823 
12,757 18,623,862 24,395,896 21,130,293 
12,750 20,426,661 29,687,594 25,576,017 

~ 

Loans 
outstanding' -$15 

1,834 
7,344 

15,695 
23,830 

37,673 
55,818 
69,485 
43,053 
35,376 

34,438 
35,155 
56,801 
91,372 

137,642 

186,218 
263,736 
299,756 
415,062 
573,974 

681,970 
863,042 

1,049,189 
1,257,319 
1,379,724 

1,666,526 
2,02 1,463 
2,245,223 
2,560,722 
2,911 '159 

3,349,068 
3,864,809 
4,323,943 
4,677,480 
5,398,052 

6,328,720 
6,969,006 
8,071,201 
9,424,180 

11 ,109,015 

12,729,653 
14,868,840 
18,311 ,204 
23,007,403 



A regular supervisory examination is the 
principal method used by NCUA to supervise 
each Federal credit union. During 1977, NCUA 
examiners completed supervisory examinations 
of almost all (95.4%) operating Federal credit 
unions eligible for examination. NCUA exam­
iners also completed 7,366 supervision contacts. 
Of these nearly 1,300 were made to follow up 
on progress made by the Federal credit unions in 
overcoming problems identified during the 
regular examination and about 6,800 were 
made to evaluate problems detected by NCUA's 
Early Warning System (EWS). The EWS utilizes 
periodic reporting of selected operational data 
as a means of identifying and alerting NCUA 
to potential problems within Federal credit 
unions. This system has proven to be an effec­
tive supervisory tool. 
Administrative Actions. Under the authority of 
the Federal Credit Union Act, the Administrator 
took administrative action against 34 Federal 
credit unions that had operational and/or finan­
cial problems. As a result of this action, 10 
Federal credit unions were liquidated and one 
was merged. Five actions were subsequently 
withdrawn by the Administrator, and 18 were 
outstanding at the end of the year. Also during 
1977, five Federal and two federally-insured 
State credit unions were granted special assist­
ance to prevent their liquidation as provided 
in Section 208 of the Federal Credit Union Act. 

Experimental Programs. Under the provisions 
of Part 721.3, Operational Systems (Temporary 
Provisions) of the Rules and Regulations, 582 
Federal credit unions were approved to offer 
share drafts to their members at the end of the 
year. A final rule permitting all Federal credit 
unions to offer share draft programs was issued 
on December 8, 1977. In addition to share 
drafts, NCUA has approved several other pilot 
programs relating to various aspects of F.lec-

Exantination 
and Insurance 

tronic Funds Transfer. As of yearend 19 7 7, 
approximately 270 credit unions were author­
ized to participate in automated teller sharing, 
correspondent credit unioning, and point-of­
sale programs. The information gathered from 
the operation of these programs will be used 
to establish permanent activities which will 
benefit all credit union members. 
Public Law 95-22. The Federal Credit Union 
Act was substantially revised by the enactment 
of Public Law 95-22 on April 19, 1977. Major 
changes were made to the basic credit union 
lending and savings programs and the relation­
ships of Federal credit unions with other credit 
umons and organizations. Preparations for 
implementing the new authority impacted 
substantially on the operations of the Office 
of Examination and Insurance. The following 
summarizes the authority included in P.L. 
95-22 and the status of regulations issued. 
Additional discussion is given in the Legal 
Developments Section of this Report. 

* Expanded loan matunttes. Permissible 
secured and unsecured loan maturities 
will be extended to 12 years. Final rules 
were published August 4, 1977. 

* R eal estate loans. Residential real estate 
loans to finance a one-to-four family 
dwelling and secured by a first lien may 
be granted for a period not to exceed 
30 years. Proposed rules were published 
November 18, 1977. 

* Mobile home and home improvement 
loans. Loans secured by a first lien to 
finance the purchase of a mobile home 
to be used by the member as his or her 
residence, or loans for the improvement 
of the member's residence, may have 
maturities not to exceed 15 years. Reg­
ulations will not be issued governing 
these authorities. 
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* Government insured or guaranteed Loans. 
A loan secured by the insurance or guar­
antee of the Federal Government or a 
State Government can be made for the 
maturity period and under the terms and 
conditions of the law under which the 
guarantee or insurance is provided. Final 
rules were published August 4, 19 77. 

* Officer borrowing. Loans or aggregates 
of loans to a director or member of the 
supervisory or credit committees are 
raised to $5,000 plus pledged shares; 
amounts above the ceiling must be ap­
proved b)l the board of directors. Final 
rules were published August 4, 19 77. 

* Lines of credit. Self-replenishing lines 
of credit to a borrower may be estab­
lished to a stated maximum amount, 
and the terms and conditions may be 
different than those of another borrower. 
Final rules were published August 4, 1977. 

* Loans to organizations. Loans to credit 
union organizations, as determined by 
the Administrator, may not exceed 1% 
of the paid-in and unimpaired capital 
and surplus. Regulations are still in the 
drafting stage concerning this authority. 

* Participation loans. Participation loans 
with other credit unions, credit union 
organizations, or financial institutions 
will be in accordance with written poli­
cies of the board of directors. A credit 
union originating a loan for participa­
tion must retain an interest of at least 
10% of the face value of the loan. Draft 
rules are being considered for publication. 

* Investment powers. Credit union invest­
ment authority is extended to include 
a "leeway" investment of up to 1% of 
the paid-in and unimpaired capital and 
surplus in shares, stocks, or obligations 
in any organization providing services 
associated with the routine operation 
of the credit union. The Act specifically 
prohibits use of the authority to acquire 
control of another financial institution, 
investments m an insurance company, 
trade assoc1at10n, liquidity facility, or 
similar organization. Regulations are still 
in the drafting stage. 

* Purchase and sale of obligations and 
assets. Credit unions will be empowered 
to purchase, sell, pledge, or discount in 
whole or in part eligible obligations (as 
defined by the Administrator) of its 
members; and sell all or part of their 
assets to another credit union, and pur­
chase assets of another credit union. 
Draft regulations are being considered. 

* Reduced regular reserve formula. Credit 
unions in operation for more than 4 
years and having assets of $500,000 or 
more shall set aside (a) 10% of gross 
incoine until the regular reserve equals 
4% of outstanding loans and risk assets, 
then (b) 5% of gross income until the 
regular reserve equals 6% of outstanding 
loans and risk assets. For all other credit 
unions the regular reserve formula is 
unchanged. Final rules were published 
May 13, 1977. 

* Variable share accounts. The credit union 
board of directors will determine the 
maximum number of shares, share certif­
icates, and classes of shares and share cer­
tificates that may be held by an individual. 
Final rules were published November 23, 
1977. 

* Dividends. The board will declare, pursuant 
to regulations by the Administrator, 
dividends to be paid at different rates on 
different types of shares, and at different 
rates and maturity dates in the. case of 
share certificates. Dividend credit can be 
accrued on various types of shares and 
share certificates. Final rules were pub­
lished November 23, 1977. 

Examiner Training Programs. Three New Exam­
iner Classroom Training Programs were con-· 
ducted during the year. The programs are a part 
of NCUA's formalized New Examiner Training 
Program, which includes both classroom and 
on-the-job training techniques. In 19 77, the 
classroom training portion of the program was 
expanded from 8 to 10 days to provide addi­
tional training in consumer regulations and 
supervisory committee audit review techniques. 

Two sessions of the Intermediate Examiner 
Training Program were pres en ted in 19 7 7. 



This 1-week program is designated for NCUA 
examiners with a minimum of 1 year on the 
'ob, and it represents the second phase of the 
~gency's three-level technical training program. 

The Senior Examiner Training Program is 
the final phase of the technical training pro­
gram and is geared to examiners who have 
been at the journeymen level for at least 1 
year. This is a week long program that provides 
training in the types of complex programs and 
problems that journeymen examiners are re­
quired to deal with. Four such sessions were 
conducted in 1977. 
Intergovernmental Personnel Act of 1970. 
Two intergovernmental conferences involving 
administrative, supervisory, and examiner staff 
personnel from State credit union supervisory 
authorities were presented in 1977. One hun­
dred thirty-six individuals, representing 38 
States, attended these conferences. The pro­
grams included sessions on share insurance 
matters, examination programs, EFTS, and 
consumer regulations. The attendence at these 
conferences was the highest in the history of 
the program. In addition to the above, a pro­
gram was conducted in Puerto Rico for the 
examiners of the Cooperativa DeSeguros Multi­
ples DePuerto Rico (Puerto Rican Cooperative 
Movement). The purpose of this program was 
to provide details of share insurance for credit 
unions as well as a discussion of examination 
techniques. 

Consumer Affairs. Various new consumer 
affairs programs became operative during 
1977. A Consumer Regulation Compliance 
Checklist (with related examination proce­
dures) was initiated for all examinations begin­
ning January 1977 to ensure FCU compliance 
with basic requirements of all applicable Fed­
eral consumer laws. In addition, two data 
processing programs were developed: one to 
assist in analyzing and controlling the increas­
ing numbers of member complaints and in­
quiries referred to NCUA and one to analyze 
consumer regulation comp'liance data developed 
during the examination process. 

As part of a continuing informational and 
training program, releases were developed to 
acquaint credit union officials and staff with 
changes in consumer laws. In addition, the 

first topic (ECOA-Regulation B) in a series 
of animated slide presentation packages was 
developed and released. Several additional 
consumer affairs programs were being devel­
oped at yearend. As has been the case with 
present programs, it is planned that future 
programs will be shared with State credit union 
supervisors and the credit union industry in 
general. 

Chartering 

The number of Federal credit union charters 
issued during the year declined slighty as com­
pared to 1976. During 1977, 337 new Federal 
charters were issued. Most (245} new Federal 
charters were issued to credit unions serving 
occupational fields of membership. Groups 
with associational fields of membership ac­
counted for 79 new charters and 13 charters 
were granted to residential groups. Almost 
40% of the new charters were issued to groups 
in four States. New York accounted for 53 
charters, Pennsylvania 34, Texas 23, and Cali­
fornia 21. 

Under the Administrator's Organizer's Recog­
nition Program, the Administrator lauded the 
efforts of volunteers, trade association repre­
sentatives and NCUA staff members for orga­
nizing new Federal credit unions. During the 
year, 81 certificates of appreciation for first 
charters, 14 certificates of recognition for fifth 
charters, 7 certificates of recognition for tenth 
charters, 3 special citations for 25th charters, 
and one special plaque for 100 charters were 
issued under the provisions of this program. 

In mid-1977, A Family Service Award Pro­
gram was established by the Administrator. 
The program is designed to give recognition 
to those Federal credit unions that actively 
seek to provide financial services to all eligible 
family members. The first awards under the 
provisions of this program will be granted in 
1978. 

Age of Federal Credit Unions 

During the 43-year period since passage of 
the Federal· Credit Union Act in 1934, more 
than 23,000 charters have been issued to Fed­
eral credit unions. More than 55% of these 
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were still in operation at the end of 1977 
(Table 1). Of the 12,750 Federal credit unions 
in operation at yearend 1977, 30% of them 
were at least 25 years old. Because of their 
age, these credit unions are generally large in 
size. Of the 100 largest Federal credit unions 
in operation as of December 31, 1977, 73 
were in operation 2 5 years or longer. 

Federal credit unions operating less than 
10 years accounted for about 25% of the num­
ber in operation and almost half {48.9%) of 
these were operating less than 5 years. The 
median age of all operating Federal credit unions 
as of December 31, 1977 was 18.2 years and 
median assets were more than $450,000. 

CHARTER AND BYLAW AMENDMENTS 

The Administrator approved 3,297 amend­
ments to Federal credit union charters and 
bylaws in 1977. Of the total amendments, 
1,644 were bylaw amendments and 1,653 
were charter amendments. Most of the charter 
amendments involved field of membership 
expansion, which resulted in making Federal 
credit union service available to an additional 
848,172 persons. 

Effective December 30, 1977, Federal Credit 
Union Bylaws- Change No. 4 was issued to all 
Federal credit unions to incorporate amended 
provisions resulting from the passage of H.R. 
3365 (Public Law 95-22) on April 19, 1977. 

Mergers and Conversions 

During 1977, 195 mergers were completed. 
Of these, 78 involved only federally-insured 
State credit unions and 76 involved only Fed­
eral credit unions. Another 3 7 involved both 
a Federal and State credit union with 26 con­
tinuing as a State credit union and 11 con­
tinuing as a Federal credit union. Seven State 
credit unions converted to Federal charters 
and seven Federal credit unions converted to 
State charters during the year. 

Insurance Program 

Administration of the Federal Share Insur­
ance Program consisted principally of process­
ing insurance applications of Federal credit 
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unions as they were chartered, processing tht 
continuing flow of State credit union applica. 
tions for Federal share insurance, and deter. 
mining the continued insurability of federally. 
insured State credit unions. 
State-Chartered Credit Union Applications for 
Federal Share Insurance. During 1977, NCUA 
approved share insurance applications frolll 
445 State-charted credit unions. As of December 
31, 1977, there we.re 3,882 State-chartered 
credit unions insured by the National Credit 
Union Share Insurance Fund. This figure repre. 
sents approximately 40% of the total number 
of operating State-chartered credit unions. 
Savings held by federally-insured State-chartered 
credit unions amounted to about $11.2 billion, 
or approximately 55% of the savings in all State 
credit unions. 

Determination of Continued Insurability. The 
program for determining the continued insur­
ability of federally-insured State credit unions 
is carried out with the cooperation of the 
various State supervisory authorities. All State 
regulatory agencies are participating in the 
program which provides the necessary infor­
mation to determine that State credit unions 
continue to meet insurance criteria and comply 
with those NCUA regulations that are applicable 
to federally-insured State credit unions. The 
NCUA and the State credit union supervisors 
have established excellent working relationships 
that facilitate receipt and exchange of informa­
tion necessary to determine the insurability 
status of the federally-insured credit unions in 
the respective States. The determination of 
continued insur:ability was the central theme 
and primary area of emphasis at the three IP A 
conferences held in 1977. 

LIQUIDATIONS 

The number of Federal credit unions entering 
liquidation increased substantially to 251 
during 1977, compared to 209 during the 
previous year. Of these, 143 were placed into 
involuntary liquidation by the Administrator 
in accordance with Section 207 of the Act 
because of insolvency. Members' shareholdings 
of the insolvent Federal credit unions were 
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TABLE 1.-Federal credit union charters issued, and number and 

percent operating, December 31, 1977 

Years of operation 

Total ............................ . 

Less than 1 year . . ...................... . 
1 to 2 years .......................... . 
2 to 3 years ........ . . . ............ . . . . 
3 to 4 years . .. . ........ . .. . .. . ....... . 
4 to 5 years .......................... . 
5 to 6 years .......................... . 
6 to 7 years ..... ... .... . ..... . .... . . . . 
7 to 8 years .. . ......... .. . . ..... . .... . 
8 to 9 years .......................... . 
9 to 10 years .......................... . 

10 to 11 years . . . . . . . . . . . . . . . . . . . . . ..... . 
11 to 12 years . . . . . . . . . . . . . . . . . . . . . . .. .. . . 
12 to 13 years. . . . . . . . . . . .............. . 
13 to 14 years .......................... . 
14 to 15 years .. . .. . . . .................. . 
15 to 16 years .. . ....................... . 
16to 17years ............ . ............. . 
17 to 18 years .......................... . 
18to 19years .......................... . 
19 to 20 years. . . . . . . . . . . . . . ........... . 
20 to 21 years ..... . ................... . 
21 to 22 years ......................... . 
22 to 23 years . . . . . . . . . . . . . . . . . . . . . .... . 
23 to 24 years . . . . . . . . . . . . . . . . . . . . . .... . 
24 to 25 years . . . . . . . . . . . . . . . . . . . . . ..... . 
25 to 26 years . . . . . . . . . . . . . . . . . . . . . . . . .. 
26 to 27 years . . . . . . . . . . . . . ............. . 
27 to 28 years . . . . . . . . . . . . . . . . . . . . . . . . .. . 
28 to 29 years . . . . . . . . . . . . . . . . . . . . ...... . 
29 to 30 years . . . . . . . . . . . ............. . . . 
30 to 31 years ............... . .......... . 
31 to 32 years ........ . ................. . 
32 to 33 years . . . . . . . . . . . . ......... . .... . 
33 to 34 years .......................... . 
34 to 35 years . . . . . . . . . . . . . . . . . . . . . . .... . 
35 to 36 years . . . . . . . . . . . . . . ............ . 
36 to 37 years ..... . .................... . 
37 to 38 years .......................... . 
38 to 39 years .......................... . 
39 to 40 years . . . . . . . . . . . . . . . . . . . . . . . . .. . 
40 to 41 years . . . . . . . . . . . . . . . . . . . . . . . . . .. 
41 to 42 years . . . . . . . . . . . . . . . . . . . . . ..... . 
42 to 43 years . . . . . . .................... . 
43 years .. . ....................... · · · · . 

Year 
chartered 

1977 
1976 
1975 
1974 
1973 
1972 
1971 
1970 
1969 
1968 
1967 
1966 
1965 
1964 
1963 
1962 
1961 
1960 
1959 
1958 
1957 
1956 
1955 
1954 
1953 
1952 
1951 
1950 
1949 
1948 
1947 
1946 
1945 
1944 
1943 
1942 
1941 
1940 
1939 
1938 
1937 
1936 
1935 
1934 

Number 
chartered 

22,930 

1 337 
354 
373 
367 
364 
311 
400 
563 
705 
662 
636 
701 
584 
580 
622 
601 
671 
685 
700 
586 
662 
741 
777 
852 
825 
692 
533 
565 
523 
341 
207 
157 
96 
69 

108 
187 
583 
666 
529 
515 
638 
956 
828 

78 

1 1ncludes Federal credi t unions that had not commenced operations by December 31 . 

Number 
operating 

12,750 

271 
338 
334 
302 
292 
222 
274 
365 
421 
326 
308 
406 
312 
348 
360 
337 
404 
434 
402 
331 
371 
420 
440 
489 
419 
371 
291 
298 
270 
177 
117 
74 
38 
25 
34 
66 

204 
262 
224 
221 
269 
434 
410 
39 

Percent 
operating 

55.6 

80.4 
95.5 
89.5 
82.3 
80.2 
71.4 
68.5 
64.8 
59.7 
49.2 
48.4 
57.9 
53.4 
60.0 
57.9 
56.1 
60.2 
63.4 
57.4 
56.5 
56.0 
56.7 
56.6 
57.4 
50.8 
53.6 
54.6 
52.7 
51 .6 
51.9 
56.5 
47.1 
39.6 
36.2 
31.5 
35.3 
35.0 
39.3 
42.3 
42.9 
42.2 
45.4 
49.5 
50.0 
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paid by the National Credit Union Share Insur­
ance Fund (NCUSIF) promptly after the com­
mencement of liquidation. The remaining 108 
credit unions that entered liquidation in 1977 
did so voluntarily on the part of the credit 
union management. 

In addition, 36 federally-insured State credit 
unions entered liquidation, of which 17 were 
declared insolvent by the State supervisory 
agencies. In these 17 cases, the Administra:tor 
was appointed liquidating agent by the respec­
tive State supervisor and payout by the NCUSIF 
was commenced. 

NCUA also guaranteed the purchase of the 
outstanding loans of 3 7 liquidating federally­
insured credit unions in 1977. Another 35 
guarantees were made to facilitate mergers 
of credit unions. 
Cancellations. The number of Federal credit 
union charters canceled during 1977, at 315, 
was the smallest number of cancellations in 
the last ten years (Table 2). The merging of 
two or more Federal credit unions or the merg­
ing of a Federal group with a State credit union 
accounted for 109 cancellations. Another seven 
Federal credit unions converted to State charters 
and six charters were revoked because the credit 
unions did not commence operations within one 
year of approval of their charter. Information 
for the remaining 193 Federal credit unions that 
completed liquidation during 1977 is shown in 
Tables 3, 4, and 5. 
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Since the beginning of the Federal Cred" 
Union Program, 8,333 Federal credit unio111 
completed liquidation. Most of these credit 
unions (85%) returned about 100% or more of 
shareholdings to members (Table 3). In each o( 

the last three years all liquidating credit unions 
paid at least 100 cents on the dollar and sorne 
of these credit unions paid liquidating dividends 
totaling $636,000. 

The major reasons given as the cause of 
cancellation were merger, poor financial condj. 
ion and loss of field of membership (Table 4). 
Almost three-fourths of the canceled Federal 
credit unions were serving occupational fields 
of membership. About 23% were associational 
groups and less than 4% were serving residential 
members. 

Most Federal credit union liquidations occur 
in the early years of operation. Consequently, 
the majority of liquidating credit unions are 
relatively small in size (Table 5). Of the Federal 
credit unions that liquidated in 1977, more 
than two-thirds (68.4%) had total shareholdings 
of less than $50,000 and nearly 83% were 
smaller than $100,000. Only 12 of the liqui­
dated credit unions had more than $250,000 
in shares. Fifty-three of the liquidating credit 
unions paid liquidating dividends totaling more 
than $269,000. 



TABLE 2.-Federal credit union charter cance llations, 1934-77 

Cancellation process 
Total 

Year cancellations Liquidation Merger Conversion Revocation 

1934 ...... . ...... 0 0 0 0 0 
1935 ........... .. 0 0 0 0 0 
1936 .... .. .. ..... 4 0 0 0 4 
1937 ............. 69 42 0 0 27 
1938 ........... . . 83 73 0 0 10 
1939 .. . ... . ... ... 93 89 0 0 4 
1940 ............. 76 72 0 0 4 
1941 . .. .......... 89 83 0 0 6 
1942 .... ... ...... 89 68 0 0 21 
1943 . . ........... 321 312 4 0 5 
1944 ............. 285 280 2 1 2 
1945 .. . .... . ..... 185 176 5 2 2 
1946 ............. 151 141 6 2 2 
1947 .......... .. . 159 153 0 0 6 
1948 .. ...... . .... 130 128 0 0 2 
1949 ............. 101 85 6 0 10 
1950 ............. 83 74 3 0 6 
1951 ............. 75 64 2 0 9 
1952 ... .. . . . ..... 115 105 2 0 8 
1953 ............. 132 109 2 0 21 
1954 ............. 122 94 2 1 25 
1955 ............. 188 151 11 3 23 
1956 ............. 182 162 3 2 15 
1957 ............. 194 172 5 4 13 
1958 .... . . . ...... 255 225 6 5 19 
1959 ... .... ..... . 270 242 8 6 14 
1960 ............. 274 244 9 7 14 
1961 ............. 265 239 10 7 9 
1962 ... . ......... 284 253 14 10 7 
1963 .... ....... . . 312 276 8 12 16 
1964 ... ... ... ... . 323 259 22 32 10 
1965 ............. 270 213 17 26 14 
1966 .... ... ...... 318 250 13 42 13 
1967 .. ........... 292 215 19 34 24 
1968 ............. 345 283 17 25 20 
1969 ............. 323 274 20 5 24 
1970 ............. 412 341 30 17 24 
1971 ............. 461 383 32 26 20 
1972 ............. 672 598 33 26 15 
1973 ............. 523 455 38 25 5 
1974 ....... ... ... 369 304 36 23 6 
1975 .. . ... ....... 334 191 102 30 11 
1976 ............. 387 262 111 12 2 
1977 ...... ....... 315 193 109 7 6 
1934-77 ........... 9,930 8,333 707 392 498 

29 



TABLE 3.-Federal credit union charter liquidations, 1934-77 

Liquidations completed 

Item 1934-77 1976 

Number of Federal credit unions ............... 8,333 262 
Paid 100 percent or more •• •••• 0 ••• 0 •• 0. 7,057 262 
Paid less than 100 percent .......... ..... 1,276 0 

Number of members ... .... .... . .. . ........ 1,247,712 55,696 
Received 100 percent or more ••••••• 0 ••• • 1,083,893 55,696 
Received less than 100 percent •••• 0 •• 0 ••• 163,819 0 

Amount of shares ......................... 263,912,577 $15,413,560 
Repaid 100 percent or more1 . . .... ..••.•• 249,024,579 15,413,560 
Repaid less than 100 percent2 

•• 0 ••••••••• 14,887,998 0 

1 1n addition, dividends were paid on some of these shares as follows: 1934-7 7, $14,161,069; 1977,$269,138. 
2

The losses on these shares were as follows: 1934-77. $2,567,872. 

TABLE 4.-Federal credit union charters canceled in 1975, 1976, and 1977 
by type of membership and by reason for cancellation 

1975 1976 

1977 

193 
193 

0 
46,569 
46,569 

0 
$19,664,343 

19,664,343 
0 

1977 

Classification Number Percent Number Percent Number Percent 

TYPE OF MEMBERSHIP 

All cancellations ••• 0 •• 0 0 •• 0 ............ 334 100.0 387 100.0 315 100.0 

Occupational 0 • •• 0 0 0 •• 0 0 . 0 • • ••••••• 0 0 260 77.8 266 68.7 232 73.7 
Associational •• • 0. 0 0 •• 0 ••••••• 0 ••• 0 •• 57 17.1 92 23.8 72 22.9 
Residential ... .. ..................... 17 5.1 29 7.5 11 3.5 

REASON FOR CANCELLATION 

All cancellations • 0 •• 0 ••• •• •••• 0 •• 0 0. 0. 334 100.0 387 100.0 315 100.0 

Lack of sponsor cooperation • 0 •••••• 0 0. 0 •• 3 .9 3 .8 1 .3 
Loss of field of membership •• • •• 0 •• 0 ••• 0. 49 14.7 64 16.5 34 10.8 
Potential membership substantially reduced 

or unstable . . ......... .. ......... 18 5.4 28 7.2 30 9.5 
Poor financial condition ................ . 78 23.4 98 .25.3 79 25.2 
Lack of growth •••••••• 0. 0 ••••• 0 ••• 0. 6 1.8 13 3.4 18 5.7 
Unable to obtain officials ••••• •• 0 •• 0 ••• 0. 24 7.2 29 7.5 18 5.7 
Other saving and loan services available . ....... - - - - - -
Other credit union service available · . ......... 10 3.0 7 1.8 6 1.9 
Merger • • •• 0. 0 0 ••• 0 •••••• 0 ••• 0. 0 •• 0 102 30.5 111 28.7 109 34.6 
Conversion ........ . ...... . ... . ..... . 30 9.0 12 3.1 7 2.2 
Revocation ................ .. .. . ... . . 11 3.3 .2 .5 6 1.9 
Other reasons ••••• 0 • ••••• 0 0 0 ••••••• 0 . 3 .9 20 5.2 7 2.2 
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TABLE 5.-Federal credit union charters canceled in 1977 by 
share size group at commencement of liquidation 

[Dollar amounts in thousands] 

Number of charters canceled Shares at commencement of liquidation 

Percentage of shares Percentage of shares 
returned to members returned to members 

Share size group More More 
(in thousands) Total than 100 100 Total than 100 100 

All liquidations ....... 193 53 140 $13,556 $4,508 $9,048 

Less than $5.0 . .. ..... 9 3 6 34 14 20 
$5-$9.9 ..... .. ... . . 31 4 27 110 26 84 
$10-$24.9 • ~ • • 0 • • 0 • • 49 15 34 775 90 685 
$25-$49.9 • 0 •• 0. 0 ••• 43 12 31 1,866 206 1,660 
$50-$99.0 0 0 •••• 0 •• 0 27 7 20 1,844 640 1,204 
$100-$249.9 ••••• 0 •• 22 7 15 4,298 1,208 3,090 
$250-$499.9 ••• 0 0. 0. 8 3 5 1,614 414 1,200 
$500-$999.9 •• 0 0 0 0 •• 3 1 2 1,610 505 1,105 
$1,000-$1 ,999.9 ...... 1 1 - 1,405 1.405 -
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Legal Develop111ents 

Legislation Affecting Federal 
Credit Unions During 1977 

The President signed into law on April 19, 
1977, P.L. 95-22, 91 Stat. 49, an act to extend 
the authority for the flex£ble regulat£on of 
interest rates on deposits and accounts £n 
depository institutions. This legislation rep­
resents the most comprehensive rewrite of the 
Federal Credit Union Act since its enactment in 
1934 and culminates the legislative efforts which 
were first incorporated into the Financial 
Institutions Act of 1973. 

P .L. 95-22 enables Federal credit unions to 
better serve their members through authorities 
in the following areas: expanded loan maturi­
ties, real estate loans, mobile home and home 
improvement loans, government insured or 
guaranteed loans, officer borrowing, lines of 
credit, loans to credit union organizations, 
participation loans, leeway investment powers, 
purchase and sale of obligations and assets, and 
variable share accounts. 

Sections of the Federal Credit Union Act 
amended were 101, 107 (5)-(8), (13), (14), 113, 
114, 116, 117, 120, 201(c)(3), 206 (g)(1) and 
(g)(2). 

An act to author£ze the Secretary of the Trea­
sury to £nvest publ£c moneys (P.L. 95-147; 91 
Stat. 1227)- Pursuant to this enactment, Section 
210 was redesignated Section 211 and a new 
Section 210 was added which designated insured 
credit unions as depositories of public money 
and authorized the Secretary of the Treasury to 
employ insured credit unions as fiscal agents 
of the United States. 

Housing and Community Development Act 
of 1977 (P.L. 95-128; 91 Stat. 1111)- Enact­
ment requires the National Credit Union Admin­
istration to issue regulations providing that 
federally insured credit unions must, when 
making loans secured by improved or mobile 
homes located in flood hazard areas, give notice 

of whether Federal disaster relief assistance 
would be available in the event of a disaster 
caused by flood to the property. The prior 
prohibitions against making loans secured by 
such property, unless the community in which 
the property is located was participating in the 
National Flood Insurance Program, were re­
moved. Flood insurance is still required for 
property located in communities which are 
participating in the Insurance Program. 

Legislative Activity 

The Administrator testified at Congressional 
hearings on four occasions during the year. The 
Subcommittee on Financial Institutions of the 
House of Representatives received the National 
Credit Union Administration's views on the 
modernization of credit union powers and on 
the Safe Banking Act of 1977. The moderni­
zation of credit union powers was successfully 
completed later in the year with passage of 
P.L. 95-22; 91 Stat. 49. 

Appearing before the Senate Committee 
on Banking, Housing and Urban Affairs, the 
Administrator presented the positions of the 
agency regarding legislation to increase the 
supervisory authority for financial regulators 
and legislation to authorize nationwide NOW 
accounts and controls on reserves and interest 
rates. In addition, the National Credit Union 
Administration testified before the Se~ate 
Subcommittee on Consumer Affairs and gave 
the agency's comments on several proposals 
to amend the Truth-In-Lending Act. 

EFT COMMISSION 

As a member of the National Commission 
on Electronic Funds Transfers, the National 
Credit Union Administration was represented 
at 40 meetings held by the Commission and 
its committees during the year. In addition, 
the National Credit Union Administration 
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participated in two public interchanges during 
which the Commission's interim proposals 
were reviewed at the local level by spokesmen 
for four areas-consumers, retailers, legisla,tors, 
and financial institutions. 

The Commission submitted its interim report 
on February 23, 1977, and completed its con­
gressional mandate by transmitting its final 
report to the President and to the Congress 
on October 28, 19 77. Before the end of the 
year, legislation incorporating many of the 
Commission's proposals had been in traduced 
with hearings to be held in 1978. 

Rules and Regulations Adopted 

Surety Bond Coverage For Federal Credit 
Unions (12 C.F.R. 701.20(e)) - The National 
Credit Union Administration determined that 
the additional amounts required to cover a 
credit union's cash fund, mortgage instruments, 
and promissory notes unduly burdened Federal 
credit unions without providing corresponding 
protection against losses. Accordingly, Section 
701.20(e) was revised, effective December 5, 
1977. Further amendments to this regulation 
become effective February 18, 1978, removing 
the required coverage for securities on premises 
and promissory notes and mortgages in transit. 

Lending in Federal Credit Unions (12 C.F.R. 
701.21-1, 2, 3, 4, 5)-These rules implement 
the provisions of P.L. 95-22; 91 Stat. 49, per­
taining to Federal credit union lending policies, 
lines of credit to members, loans to officials, 
loans endorsed by officials, and insured or 
guaranteed loans. In addition, those rules 
contain certain clarifications of existing rules 
relating to the amortization of loans to mem­
bers and insured or guaranteed loans. Effective 
date, August 4, 1977. 

Share Draft Programs (12 C.F.R. 701.34)­
The final regulation on share draft programs 
was issued on December 8, 1977. This regula­
tion prescribes the requirements for the estab­
lishment and implementation of permanent 
share draft programs. A share draft program 
allows Federal credit union members to write 
drafts on their share accounts to obtain cash 
or to pay for goods or services. It eliminates 
the delay and inconvenience in making with-
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drawals by mail or in person. Effective date, 
March 6, 1978. 

Share Accounts and Share Certificate Ac­
counts (12 C.F.R. 701.35)- This rule pertains 
to the issuance of share accounts at varying 
rates and share ce~tificate accounts at varying 
rates and maturities. Generally, Federal credit 
unions are authorized to develop share accounts 
and share certificate accounts tailored to their 
own needs and that of their members. This rule 
authori.zes four basic categories of share ac­
counts-regular share accounts (share draft 
accounts are included within this type of ac­
count), notice accounts, minimum balance 
accounts, and split rate accounts-as well as 
share certificates, and established limitations 
on their issuance. In addition, the regulation 
included new requirements for advertising and 
disclosure of terms and conditions, and author­
ized Federal credit unions to contract to pay 
a specified rate provided sufficient earnings 
are available. Effective date, December 30, 
1977. 

Regular Reserves (12 C.F.R. 702)-This rule 
prescribes the requirements for the establish­
ment and maintenance of reserves for Federal 
credit unions. The revision to Part 702 was 
necessary to bring the regulation in confor­
mance with the amendment of Section 116 
of the Federal Credit Union Act (P.L. 95-22, 
91 Stat. 49), which, for a certain category 
of Federal credit unions, revised the percent 
of gross income to be transferred to the Reg­
ular Reserve. Effective date, May 13, 19 77. 

Corporate Central Federal Credit Unions 
(12 C.F.R. 704)-The addition of this regulation 
occurred on January 7, 1977, and concerns re­
serve requirements for Corporate Central Fed­
eral credit unions. 

Minimum Secun"ty Devices and Procedures 
(12 C.F.R. 748)-This rule enables federally 
insured credit unions to file their statements 
of compliance directly with the Regional Direc­
tor. Effective date, June 15, 1977. 

Flood Insurance (12 C.F.R. 760)-This rule 
revises the flood insurance regulations to con­
form to Section 703(a) of the Housing and 
Community Development Act of 1977 (P.L. 
95-128, 91 Stat. 1144-45, which amended 
the Flood Disaster Protection Act of 1973, 



by allowing the gran~ing of loans .secured by 
improved property .. m flo.od hazard are~, 
located in commumties whtch are not parti­
cipating in the National Flood Insurance Pro­
gram. Effective date, October 12, 1977. 

Rules and Regulations Proposed 

R eal Estate Lending (12 C.F.R. 701.21-6)­
The purpose of this proposed rule is to imple­
ment the provisions of the April 19, 19 77, 
amendments to the Federal Credit Union 
Act (P.L. 95-22) which authorizes Federal 
credit unions to make residential real estate 
loans with maturities not exceeding 30 years. 

Minimum Standards for Security Devices 
(12 C.F.R. 748.9)-0n January 30, 1976, pro­
posed amendments to Sections 748.9(c)(2) 
and 748.9(e)(1) were published. The purpose 
of the proposed amendments was to establish 
a uniform time requirement for use of an 
audible burglar alarm system in conjunction 
with the required silent alarm system and to 
provide minimum specifications for steel rein­
forced concrete required for vault walls, roof 
and floors. Pursuant to a petition filed by the 
Department of Justice, the implementation of 
this proposal has been delayed. 

Description of Office, Disclosure of Off£cial 
Records, AvailabiHty of Information, Promul­
gation of Regulations (12 C.F.R. 720)-The 
regulations implementing the Privacy Act of 
1974 were amended. The purpose of the amend­
ments is to simplify the process of obtaining 
information, and to eliminate some needlessly 
complex requirements. Changes made include 
simplifying the identity of the recipient for 
written requests, decreasing copying charges, 
extending the suggested time frame in which 
to appeal access denials, and shortening the 
time for agency acknowledgement of requests. 
The result of these changes will be to aid indi­
viduals who are not sophisticated in dealing 
with administrative agencies in making and 

fulfilling their requests for information. Effec­
tive date. March 1, 1978. 

Other Regulations Affecting 
Federal Credit Unions 

Equal Credit Opportunity Act (Regulation 
B)- The 1976 amendments to the ECOA, and 
corresponding amendments to Federal Reserve 
Board Regulation B became effective March 23, 
1977. The amendments expanded the original 
ECOA ban against credit discrimination based 
on sex and marital status to include race, color, 
religion, natural origin, age, receipt of public 
assistance benefits and good faith exercise of 
rights under the consumer credit laws. 

Federal Trade Commission Credit Practices­
The FTC held numerous hearings during the 
year concerning its proposed · credit practices 
rule (16 C.F.R. 444), which would prohibit 
certain credit practices such as "assignments 
of wages", blanket security interests, unreason­
able late charge and attorney's fees, and abusive 
use of co-signer liability. NCUA, in commenting 
on the rule, supported its intent but suggested 
clarification of certain ambiguities and advised 
the FTC of certain technical problems which 
it perceived with the rule. 

Truth-In-Lending/Payroll Deduction- NCUA 
staff, in consultation with the Federal Reserve 
Board's Division of Consumer Affairs Staff, 
issued comprehensive guidelines for FCU's 
which have payroll deduction, for use in meet­
ing Truth-In-Lending requirements when pay­
roll deduction is used as a method of loan 
repayment. 

CONTRACTS 

Administrat£ve Procedures Compl£ance Audit 
Contract-A contract was initiated to perform 
an Administrative Procedure Compliance Re­
view. The purpose of the compliance review 
is to assist NCUA in recognizing and complying 
with appropriate administrative laws and regu­
lations. 
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The Office of Internal Audit and Investi­
gation is responsible for conducting inde­
pendent audits of all NCUA programs and 
functions. These audits are designed to insure 
compliance with statutory and regulatory 
requirements placed upon the Administrator 
under the Federal Credit Union Act and other 
laws; determine that NCUA operations are 
conducted efficiently; and determine that each 
office within NCUA fulfills its assigned mission. 

Internal Audit 
and Investigation 

During 1977, elements of regional and field 
programs were audited in five of the six NCUA 
regional offices. This office also conducted a 
management survey via a questionnaire to all 
staff. 

Responsibilities of this office were expanded 
in 1977 to include audits of all central office 
units as well as the regional offices. Heretofore, 
only the Comptroller's office in Washington 
had them subject to audit. 
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Research and Analysis 

Research and statistical activities of the 
National Credit Union Administration involved 
projects to assist the Administrator in carrying 
out his duties under the Federal Credit Union 
Act, to assist credit union officials in operating 
their credit unions and understanding credit 
and financial developments, and to inform the 
Congress, other governmental agencies, and the 
public, concerning credit union dc::vdopments. 

The major emphasis of NCUA's research pro­
gram during 1977 was on operational research 
in support of the various legislative proposals 
and activities, and in providing a considerable 
amount of technical assistance to various NCUA 
components responsible for developing and 
implementing the many changes to the rules 
and regulations resulting from the enactment 
of Public Law 95-22. In this regard, a substantial 
amount of staff time was devoted to researching 
such areas as credit union liquidity in support 
of proposed legislation for creating a Central 
Liquidity Facility and in developing analytical 
data to support NCUA's share draft litigation. 
Other major forms of assistance involved pro­
viding technical background and comments 
pertaining to new powers granted to credit 
unions in the consumer savings and credit areas. 

The Office of Research and Analysis actively 
participated in the deliberations of the National 
Commission on Electronic Funds Transfer and 
related activities and made direct contributions 
to the final report. 

In performing its responsibilities, the Office 
of Research and Analysis administers a number 
of regular statistical processing projects and 
conducts various single-time projects and studies 
as needs develop. Chief among the regular statis­
tical processing projects is the annual processing 
of some 17,000 financial and statistical call 
reports from federally-insured credit unions. 
This task involves substantial staff time and 
computer resources during the first six months 

of each calendar year. Data developed by the 
program are subsequently published in the 
Annual Report of the National Credit Union 
Administration and provide the major data 
base used to support many research projects. 
A special annual report of the activities of 
all State-chartered credit unions is prepared 
each year with the assistance and cooperation 
of State credit union supervisory authorities 
and credit union officials. 

Two monthly statistical programs are admin­
istered; one to develop selected balance sheet 
and other data for Federal and State credit 
unions and the other to provide information 
on the types and other characteristics of loans 
being made by Federal credit unions. Both of 
these programs involved a sampling of credit 
unwns. 

In addition to the regular statistical programs, 
some special single-time surveys and special 
studies were undertaken, continued or com­
pleted in 1977. A project to classify all fed­
erally-insured credit unions by Standard Metro­
politan Statistical Areas (SMSAs) was com­
pleted during the year. This classification 
makes NCUA's data base more interpretive 
and meaningful and provides an additional 
comparable basis for comparing credit unions 
with other institutions. Also, in an effort to 
improve the quality of statistical data pertain­
ing to credit union operations, the Office of 
Research and Analysis provided comprehen­
sive operational information on Federal credit 
union lending to the Board of Governors of 
the Federal Reserve System which enabled 
them to update and improve their estimates 
of consumer installment credit outstanding. 
This is a continuing project and should provide 
comprehensive data for future analytical studies. 

As part of an NCUA study on the Common 
Bond Concept a research report entitled Changes 
in Federal Credit Union Common Bond Policy, 
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A Policy Analysis: 1965-1975, was published 
in 1975. The second phase of this study, which 
used a continuous history sample of about 
1,000 Federal credit unions, involved an analy­
sis of the relationship between potential field 
of membership, survival and changes in survival 
rates, and growth rates for recent charters 
compared to earlier · charters. The study resulted 
in an article entitled, The Survival of Small 
Credit Unions, which was published in the 
1976 summer issue of the NCUA Quarterly. 

The third part of this study undertaken in 
19 7 7, is a more comprehensive review of the 
field of membership/common bond policies 
and procedures. It explores the origins of 
the requirement and its legislative history. 
The study codifies previous data on factors 
which determine survival rates to form a basis 
for economic feasibility. It is expected that 
the study will result in a major redefinition 
of chartering policies. 

NCUA also inaugurated a new Exchange of 
Information program with the State Credit 
Union Supervisors. The purpose of the program 
is to provide information and/or data processing 
assistance to the States with regard to yearend 
reporting. The program is designed to reduce 
or eliminate duplication of effort, minimize 
the number of yearend reports that credit 
unions are required to complete, increase the 
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amount of comparable data available for all 
credit unions,. and allow more time and re. 
sources for analytical work designed to provide 
answers to current issues. 

The Office of Research and Analysis also 
provides technical assistance to other offices 
and participates in the development of special 
NCUA-wide programs and projects. Special 
periodic articles and reports are prepared on 
subjects believed to be of interest or assistance 
to· credit union officials for publication in the 
NCUA Quarterly and other publications. For 
example, two articles were , published in 1977 
entitled Changes in Investment Management 
of Federal Credit Unions and Federal Credit 
Union Growth in 1976 and Prospects for the 
Future. 

The Quarterly also includes a statistical 
section which contains monthly statistics for 
credit unions and quarterly data for consumer 
installment credit outstanding and consumer 
savings accounts at major credit and thrift 
institutions. In addition to various other statis­
tical information and releases, the Office of 
Research and Analysis compiles annual listings 
of the 100 largest Federal and State-chartered 
credit unions with their assets and national 
ranking as of the current and preceding year. 
This compilation for Federal credit unions 
is shown on the following pages. 



-
Rank 

1976 1977 

1 
2 
3 
4 
5 
8 
6 

15 
10 
7 

14 
12 
9 

13 
11 
16 
17 
18 
20 
19 
21 
22 
28 
37 
36 
26 
23 
31 
25 
27 
29 
40 
32 
24 
30 
33 
34 
43 
41 
38 
51 
47 
39 
45 
49 
35 
52 
46 
50 
44 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 

The 100 Largest Federally-Chartered Credit Unions as of Yearend 1977 

Name of Credit Union 

Navy .......... . .... · .. ···· 
Pentagon .......... . ...... . 
Hughes Aircraft Emp. . ........ . 
Alaska USA . . ..... . ...... . .. . 
Eastern Airlines Emp. . ........ . 
Eglin ..................... . 
Lockheed Aircraft Emp. . ...... . 
San Diego Navy ............. . 
Rockwell ........ . ........ . 
Lockheed Missile Emp .......... . 
California Teachers ........... . 
Dearborn ................. . 
Redstone ................. . 
Andrews . .................. . 
East Hartford Aircraft . . ....... . 
McDonnell Douglas West ....... . 
IBM Poughkeepsie Emp. . ...... . 
Security Service ............. . 
Bethpage ................. . 
Jax Navy ... . ............. . 
State Department ............. . 
Lockheed Georgia Emp. . ...... . 
Tower ... . ............... . 
Mather ................... . 
Chattanooga TVA Emp. . . . .... . 
Travis .................... . 
Randolph Brooks ............. . 
FAA Western ............... . 
National Institutes of Health ..... . 
Los Angeles County Emp. No. 11 .. . 
Robins ................... . 
Litton Employees ............ . 
Pan American ............... . 
Aberdeen Proving Grounds ....... . 
Maxwell-Gunter ............. . 
Mare Island ............... . 
ENT ..................... . 
Los Angeles City Emp .......... . 
Westernaire ................. . 
Langley ................... . 
Desert Schools ............... . 
66 ....................... . 
Charleston Naval Shipyard ....... . 
Keesler ................... . 
Continental .... . ............ . 
LTV .......... . .......... . 
Fort Worth ................. . 
Kern Schools ............... . 
North Carolina Works ......... . 
Pen Air ................... . 

City & State 

Washington, D.C. 
Arlington, Va. 
El Segundo, Calif. 
Anchorage, Alaska 
Miami, Fla. 
Ft. Walton, Fla. 
Burbank, Calif. 
San Diego, Calif. 
Downey, Calif. 
Sunnyvale, Calif. 
Los Angeles, Cal if. 
Dearborn, Mich. 
Huntsville, Ala. 
Washington, D.C. 
East Hartford, Conn. 
Torrance, Calif. 
Poughkeepsie, N.Y. 
San Antonio, Tex. 
Bethpage, N.Y. 
Jacksonville, Fla. 
Washington, D.C. 
Marietta, Ga. 
Annapolis, Md. 
Mather AFB, Calif. 
Chattanooga, Tenn. 
Travis AFB, Calif. 
Universal City, Tex. 
Los Angeles, Calif. 
Bethesda, Md. 
Los Angeles, Calif. 
Robins AFB, Ga. 
Woodland Hills, Calif. 
Jamaica, N.Y. 
Aberdeen, Md. 
Maxwell AFB, Ala. 
Vallejo, Calif. 
Colorado Springs, Colo. 
Los Angeles, Calif. 
Los Angeles, Calif. 
Langley AFB, Va. 
Phoenix, Ariz. 
Bartlesville, Okla. 
Charleston, S.C. 
Keesler AFB, Miss. 
El Segundo, Calif. 
Dallas, Tex. 
Forth Worth, Tex. 
Bakersfield, Calif. 
Winston Salem, N.C. 
Pensacola, Fla. 

Year 
Chartered 

1947 
1935 
1940 
1948 
1937 
1954 
1937 
1953 
1937 
1956 
1974 
1950 
1951 
1948 
1935 
1935 
1963 
1956 
1941 
1952 
1935 
1951 
1953 
1953 
1936 
1951 
1952 
1949 
1940 
1937 
1954 
1957 
1940 
1938 
1955 
1936 
1957 
1936 
1948 
1936 
1939 
1939 
1936 
1947 
1952 
1936 
1940 
1940 
1952 
1936 

Total assets 
12/31 /77 
(in thous.) 

$667,550 
341,731 
236,181 
225,517 
188,436 
174,902 
161,610 
157,054 
136,868 
136,139 
132,726 
131,122 
121,202 
114,549 
113,958 
108,691 
106,628 
104,898 

94,753 
91,056 
87,518 
84,099 
80,537 
79,317 
76,183 
74,743 
74,577 
72,382 
71,892 
71,835 
70,944 
68,652 
67,497 
67,425 
65,079 
65,054 
64,874 
63,362 
62,885 
62,721 
62,289 
60,875 
60,219 
59,880 
59,753 
59,707 
59,502 
59,401 
58,864 
58,831 
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The 100 Largest Federally-Chartered Credit Unions as of Yearend 1977-Continued 

Rank 
1976 1977 

42 
55 
48 
65 
79 
64 
59 
56 
70 
61 
58 
57 
54 
66 
53 
62 
60 
77 
63 
85 

144 
73 
72 
80 
67 
78 
76 
81 
68 

101 
84 

100 
82 
69 
71 
86 

108 
146 
88 
74 

104 
95 
97 
90 
75 

109 
92 

107 
96 
91 

51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 

100 

Name of Credit Union 

DMAFB ........ . ....... . . . . 
EBTEL ........ . .... .. . . .. . 
SAFE ...... .... .... . . ... . 
Bank Fund Staff . . . .... .. . . .. . 
Fort Ord .. . .... . .. . ....... . 
Ornal Emp ...... ... . . .. . . . . . . 
IBM Endicott Emp .. . . . ..... . . . 
Indiana University Emp. . ..... . . 
Pacific IBM Emp ... . .. . ..... . . . 
North Island . .............. . 
Long Beach School Emp . ....... . 
Barksdale . .. .. .. . . .. . .. . . . . 
Wekearnyan . .... . .. . .. . .... . 
IBM Westchester Emp . .... . .... . 
Philadelphia Police & Fire ... . . . . . 
United States Steel C GE of E ... . . . 
GE Evendale ........ . . .. ... . 
Valley Stream Teachers ......... . 
Vandenburg .. ... . . . ..... . . . 
Teachers ... . ..... . .... .. . . 
Stanford ... . .. . ..... . .... . 
Braniff Airways . . . . . .. ..... . . 
Fort l<nox ...... . .......... . 
Nell is-Sonv ....... . . .. . . .. . . . 
Dade County School Emp ...... .. . 
Gary Sheet & Tin Emp .... . ..... . 
Philadelphia Telco ... .. . . ... . . 
SAFE .. . ......... . ....... . 
Tropical Telco .. . .... . ....... . 
Alameda Coast Guard ... .. .. . . . 
Courts & Record ............. . 
Navy Orlando . . .. ..... . . . . . . . 
Lansing Automakers . . .. . . . .. . . . 
Naval Weapons Center .... .. ... . 
SSA Baltimore ..... . .. . .. . . . . . 
Safeway San Francisco Emp . . .... . 
Offutt . .. ............ . ... . 
Parris Island . ..... .. . . ... . . . 
F&A . . .. .. . .. . .. .. . ... . .. . 
IHC Emp ...... . .... . . . .... . 
Naval Air Norfolk ..... . ..... . 
Tyndall ............ . ...... . 
Combustion . . ......... .. .. . 
T&C .. . ...... . ... .. . . .. . 
Corning Glass Works Emp .. . .... . . 
Oahu Educational Emp. . . ... . .. . 
Montgomery County Teachers ... . 
AEDC . . . .... .... .. . .... . . 
Electric Boat ........... . ... . 
McGuire-Community 

City & State 

Tucson, Ariz. 
Hayward, Calif. 
North Highlands, Calif. 
Washington, D.C. 
Fort Ord, Calif. 
Oak Ridge, Tenn. 
Endicott, N.Y. 
Bloomington, Ind. 
San Jose, Calif. 
San Diego, Calif. 
Long Beach, Calif . 
Barksdale, La. 
Kearny, N.J. 
White Plains, N.Y. 
Philadelphia, Pa. 
Pittsburgh, Pa. 
Cincinnati, Ohio 
Valley Stream, N.Y. 
Vandenburg, Calif. 
Great River, N.Y. 
Stanford, Calif. 
Dallas, Tex. 
Fort Knox, Ky. 
Nellis AFB, Nev. 
Coral Gables, Fla. 
Gary, Ind. 
Philadelphia, Pa. 
Shaw AFB, S.C. 
Coral Gables, Fla. 
Oakland, Calif. 
Los Angeles, Calif. 
Orlando, Fla. 
Lansing, Mich. 
China Lake, Calif. 
Baltimore, Md. 
Burlingame, Calif. 
Omaha, Neb. 
Parris Island, S.C. 
Los Angeles, Calif. 
Ft. Wayne, Ind. 
Virginia Beach, Va. 
Tyndall AF, Fla. 
Chattanooga, Tenn. 
Pontiac, Mich. 
Corning, N.Y. 
Honolulu, Hawaii 
Rockville, Md. 
Arnolds AFB, Tenn. 
Groton, Conn. 
McGuire AF, N.J. 

Year 
Chartered 

1955 
1936 
1940 
1947 
1961 
1948 
1966 
1956 
1961 
1940 
1935 
1954 
1935 
1966 
1938 
1938 
1954 
1938 
1958 
1952 
1959 
1940 
1950 
1950 
1935 
1936 
1939 
1955 
1935 
1959 
1937 
1949 
1936 
1947 
1938 
1953 
1944 
1960 
1936 
1935 
1959 
1956 
1935 
1936 
1936 
1936 
1950 
1951 
1939 
1936 

T ota I assets 
12/31/77 

(in thous.) 

$ 58,615 
55,275 
54,412 
53,727 
53,349 
51,947 
50,549 
50,381 
49,814 
49,365 
48,587 
48,449 
47,911 
47,351 
47,076 
47,041 
45,897 
45,666 
45,400 
45,307 
44,892 
43,986 
43,863 
43,589 
43,432 
43,413 
43,018 
42,930 
42,649 
42,396 
42,369 
42,267 
42,206 
42,184 
41,960 
41,524 
41,395 
40,408 
40,103 
40,017 
39,076 
38,825 
38,688 
38,344 
38,311 
38,174 
37,373 
36,925 
36,729 
36,431 

Note: Ranking excludes three large Corporate Central Federal Credit Unions that had assets in exc ess of $36.4 million as of 
December 31, 1977. ' 
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Adn1inistrative, Planning 
and Financial Developn1ents 

The National Credit Union Administration 
consists of a central office located in Washing­
ton, D.C. and six regional offices located in 
Boswn, Massachusetts; Harrisburg, Pennsylvania; 
Atlanta, Georgia; Toledo, Ohio; Austin, Texas; 
and San Francisco, California. 

As of December 31, 1977, NCUA staff con­
sisted of 568 full-time employees, compared 
to 593 employees at the end of 1976 (Table 1 
and Organization Chart). The Washington Office 
was staffed by 152 employees and 416 were 
assigned to the Regional Offices. Most of the 
regional office staff consists of credit union 
examiners who examine and supervise Federal 
credit unions in the 50 States, the Canal Zone, 
Guam, Puerto Rico, and the Virgin Islands. 

Personnel Administration.-Prior to 1977 
each regional office functioned according to 
a standardized organizational structure. In 1977, 
however, in order to maximize efficiency and 
productivity, each regional office was permitted 
to organize and structure their operations to 
maximize the skills and abilities of regional 
office personnel. The Office of Administration 
is working with regional offices to plan and 
implement reorganizations. 

Merit Promotion Program. -NUCA's Merit 
Promotion Program was revised in 19 7 7 to 
enhance its effectiveness and promote manage­
ment/ employee confidence in the program. 
The revisions provided for the delegation of 
selection authority to Regional Directors and 
Assistant Administrators for positions GS-13 
and below, restricting the area of consideration 
to the major organizational component in 
which the vacancy exists (i.e., Regional Office, 
Central Office) for positions GS-12 and below 
at the option of the selecting official, the 
announcement of each vacancy and the evalua­
tion of each interested applicant at the time of 
the announcement by a ranking panel or the 
selecting official. 

Training and Employee Development.-The 
Division of Training and Career Development 
implemented a series of employee development 
programs in 1977. The programs represented 
the agency's intent to focus upon those em­
ployee development areas identified as having a 
high priority by NCUA management. Among the 
areas included were administrative support, 
communications, supervisory /managerial train­
ing, Career Life Planning Workshops, manage­
ment development programs, Upward Mobility, 
Cooperative Education, Labor Relations, and 
annual completion of Individual Development 
Plans. · 

Equal Employment Opportunity. - The Ad­
ministration's EEO policies and procedures 
were rewritten and approved by the Civil Service 
Commission during its annual review of the 
Agency's Affirmative Action Plan. The EEO 
staff was expanded to include additional Coun­
selors and Federal Women's Program Coordina­
tors. In addition, Upward Mobility and Coopera­
tive Education commitments were made under 
the EEO Affirmative Action Program. Two cen­
tral office activities which included all em­
ployees were sponsored during the year. These 
activities focused on EEO awareness and the 
diversity of ethnic and cultural foods and cus­
toms represented by the workforce. During 
these activities, the Administrator presented the 
initial series of EEP awards to central and 
regional office recipients and announced the 
winner of the EEO Logo Contest. 

Planning. -NCUA's Continuity of Operations 
Plan, which outlines implementation proce­
dures in the event of an attack on the United 
States, declaration of a national emergency or a 
local catastrophe at the regional levels, was 
updated and rewritten for publication. The 
plan includes specific guidance and instructions 
for the Washington Office, the six regional 
offices and all federally-insured credit unions. 
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TABLE 1.-NCUA Board Members and Employees of NCUA, December 31, 1977 

Central Regional Other 
Unit Total Office Office Locations 

National Credit Union Board 1 7 - - 7 

Office of the Administrator ...... . .... . .. . 8 8 - -
Office of Administration ................ . 36 36 - -
Office of General Counsel ..... . .......... . 16 16 - -
Office of Internal Audit and Investigation ..... . 4 4 - -
Office of Research and Analysis ............ . 8 8 - -
Office of Examination and Insurance ........ . 29 29 - -
Office of Comptroller ................... . 51 51 - -

Regional Offices: 

Region I (Boston, MASS) ................ . 65 - 17 48 
Region II (Harrisburg, PA) ................ . 69 - 18 51 
Region Ill (Atlanta, GA) . ............... . 68 - 19 49 
Region IV (Toledo, OHIO) ................ . 70 - 19 51 
Region V (Austin, Texas) ................ . 68 - 19 49 
Region VI (San Francisco, CALIF) .......... . 76 - 17 59 

Totals: ............................ . 568 152 109 307 

1The National Credit Union Board consists of individuals with proven credit union experience. Members are appointed by the 
President to advise and counsel the Administrator. Board members are not included in staffing totals, 

Freedom of Information Act (FOIA). - FOIA 
activities expanded substantially during the 
year reflecting increased interest in credit unions 
resulting from their rapid growth and expanded 
operating powers. Numerous requests for infor­
mation were received from individuals, private 
organizations, colleges and universities, as well 
as from other government agencies. The infor­
mation is provided in the form of computer 
printouts, magnetic tape, microfilm, and photo­
copies. Requests for information under FOIA 
are provided on a cost reimburseable basis. 

Microfilm/ Fiche Program.-The Office of 
Administration has been utilizing micro­
film as a means to reduce file space and to 
improve the efficiency of information stor­
age and retrieval for several years. During 
19 77, there were approximately 2 5 active 
micro-film projects in use affecting most major 
areas of operation. These projects have re­
sulted in a considerable savings in file and 
storage space. The microfilm program has 
been especially effective in the financial man­
agement and loan management activities. 

NCUA is also exploring the potential for 
conversion of records to microfilm which 
would directly benefit field examiners. In 
addition, NCUA is working with the National 
Archive and Records Service to provide his­
torical chartering information on microfilm. 

Electronic Data Processing. - In December 
1976, NCUA contracted with Honeywell Infor­
mation Systems, Inc. to lease time on a com­
puter dedicated to NCUA's use. During the 
past year, all but one data system has been 
converted to this computer. The remaining 
system will be converted in early 1978. 

As a result of the conversion to Honeywell, 
two of NCUA's regional offices and most 
Washington Offices had the capability of re­
trieving information directly from the com­
puter from "on-line" terminals and the other 
four regions will be "on-line" during the first 
half of 1978. In addition, automated office 
procedures in the Washington Office were 
being developed. These efforts have increased 
NCUA's capability to provide management 
and program information on an efficient and 
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timely basis to NCUA staff and the publit: 
than has been previously possible. 

Financial Developments 

The National Credit Union Administration 
(NCUA) is the independent Federal regulatory 
agency of the executive branch of the Federal 
government which administers the Federal 
Credit Union Act and regulates and supervises 
the activities of federally-chartered credit 
unions. Major activities of NCUA consist of 
chartering new Federal credit unions, super­
vising established Federal credit unions, making 
periodic examinations of their financial condi­
tion and operating practices, and providing 
administrative services. 

The National Credit Union Administration 
does not receive any Federal appropriations. 
Its operations are financed soley by funds 
received from Federal credit unions for ser­
vices performed. Fees from examinations of 
Federal credit unions in calendar year 19 77 
amounted to about $10.2 million. Supervision 
fee income totaled $2.7 million and charter 
fees produced nearly $13 thousand of income 
in 1977. Total expenditures amounted to 
$12.6 million, most of which was for salaries, 
benefits and travel costs, primarily for examiner 
staff. 

National Credit Union Share Insurance 
Fund.-The National Credit Union Administra­
tion also administers the National Credit Union 
Share Insurance Fund (NCUSIF) which was 
authorized by Public Law 91-468, enacted 
October 19, 1970. The NCUSIF was established 
to carry out a program of insurance for member 
accounts in Federal credit unions and State­
chartered credit unions that apply and qualify 
for insurance. In addition to providing maxi­
mum insurance coverage of $40,000 per 
account, the NCUSIF formulates standards 
and requirements for insured credit unions 
and provides for the liquidation or other dis­
position of the assets and liabilities of solvent 
and insolvent credit unions. 

Share Payout System.-As noted earlier, 
members' shareholdings of insolvent insured 
credit unions are paid by the NCUSIF up to 
a maximum of $40,000 per account as soon 
as possible after commencement of liquidation. 

46 

During fiscal year 1977, 142 insolvent insured 
credit unions entered liquidation. As a result, 
the NCUSIF processed and paid more than 
28,000 claims totaling approximately $12.7 
million. 

Several new programs involving share pay­
out were tested in 19 77. Previously, all share 
payouts were made directly from the cen­
tral office. In September 19 77, programs in­
volving · "on-site" payment or payment from 
the regional office were tested. These programs 
will be continued during the next fiscal year. 

Under special provision of Title 11 of the 
Federal Credit Union Act, the NCUSIF may 
assist credit unions to prevent liquidation by 
granting loans or purchasing assets of credit 
unions. During the year, special assistance 
amounting to $4.7 million was given to eleven 
credit unions in the form of loans, deposit 
accounts and purchases of assets. 

Loan Management System (LMS).-In con­
nection with the liquidation of any insolvent 
insured credit union, the Administrator has 
the authority to sell or otherwise dispose of 
the assets of the credit union at a reasonable 
price. All assets which cannot be so disposed 
are assumed and collected under the loan 
management system of NCUSIF. In addition, 
loans reverting to the NCUSIF after guaranty 
contracts have expire~ are also collected by 
LMS. All collections, less expenses, are returned 
to the NCUSIF. During 1977 alone, over 8,000 
loans totaling $5 million were placed on the 
loan managment system. Over the last three 
years, about 37,000 loans totaling $19 million 
were placed on the LMS and over $6 million 
has been collected to date. 

Assets, liabilities and equity.-Total assets 
of the NCUSIF increased 30% during fiscal 
year 1977 and amounted to $98.5 million 
on September 30, 1977 (Table 2). More than 
90% of the assets ($91 million) are invested 
in U.S. Treasury bills, notes and bonds. The 
maturities of these investments range from 
30-days to nine years and reflect the liquidity 
needs of the NCUSIF. Average yield on these 
investments was about 6.5% in 1977. Another 
$2.5 million was comprised of loans acquired 
from credit unions in involuntary liquidation, 
loans guaranteed by NCUSIF, and credit union 



loans purchased by NCUSIF to prevent liquida­
tion of the credit union. Estimated recoveries 
from liquidations amounted to $4.3 million. 
This account represents recoveries realized on 
the sale or disposition of assets of credit unions 
in liquidation. 

Total liabilities of the fund were $8.7 million, 
most of which represented accrued premium 
income. The NCUSIF balance totaled $98.5 
million on September 30, 19 77, and represents 
the funds available for the protection of credit 
union member shareholders. In addition, the 
fund is authorized to borrow up to $100 million 
from the U.S. Treasury for insurance purposes. 

Income and expenses. -Each insured credit 
union is required to pay an annual premium 
of one-twelfth of 1% of the total amount of 
its member shareholdings. Premiums received 
from insured credit unions during fiscal year 
1977 amounted to $24.6 million, net of rebates 
paid to liquidating credit unions. Income from 
investments amounted to more than $5.4 
million and income from other sources totaled 
$321 thousand (Table 3). As the insurance fund 
continues to grow, invested assets will likewise 
increase. As a result, it is expected that income 
from investments will be large enough to offset 
total expenses of the fund probably in fiscal 
year 1979. 

Total expenses of the NCUSIF were $8.5 
million during fiscal year 1977, and comprised 

about 28% of income. Personal services, in­
cluding employee benefit and travel, accounted 
for about 4 7% of total expenses. Liquidating 
expenses were the next largest expense item, 
comprising about 36% of the total. Income, 
expenses and net additions to the insurance 
fund for fiscal year 1971 to 1977 are shown 
in Table 4. 

Insured Credit Unions.-The number of 
insured Federal and State-chartered credit 
unions at yearend 1977 was 16,632, up 2.2% 
from the preceding year. The growth in insured 
credit unions since 1971 has been due mainly 
to a substantial increase in the number of State 
credit unions applying and being accepted for 
Federal insurance. As may be seen from Table 5, 
at yearend 1977, 3,882 State credit unions were 
federally-insured, compared to 793 at the end 
of 1971. As of December 31, 1977, almost 
three-fourths (74.1%) of all U.S. credit unions 
were federally-insured. 

Insured Savings.-Total savings in federally­
insured credit unions increased almost 23% 
during the year and amounted to $3 7.3 billion 
on December 31, 1977 (Table 6). Since yearend 
1971, insured savings at credit unions expanded 
by almost 250%. As of December 31, 1977, 
the NCUSIF amounted to $9 7. 7 million and 
accounted for .26% of total insured savings at 
credit unions. 
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TABLE 2.-Total Assets, Liabilities and Equity of 
National Credit Union Share Insurance Fund, 

Fiscal Year 1977 and 1976 

[Amounts in thousands] 

Item 

Assets: 
Cash 
Due From/To/Operating-Insurance Fund .............. . . 
Due From Trust Fund ...... .. .................... . 
Accounts Receivable .................... . .. .... ... . 
Interest Receivable ............. ... .............. . 
Investments at Cost .............................. . 
Investments Acquired From Credit Unions . .. .. . .. ...... . 
Loans Acquired From Credit Unions (Net) .............. . 
Estimated Recoveries From Liquidations ... . ............ . 
Other Assets (Loans to Credit Unions) .................. . 

Total Assets ..... . ......................... . 

Liabilities: 
Accounts Payable: 

Trade Accounts Payable ...•......... ..... ..... 
Shareholder Payables ......... . ..... .... ..... . 
Unclaimed Monies ... ..... . ......... ....... . . 

Total ................... ·············· 

Deferred lncome·(Premiums) ........................ . 
Guaranty Agreements (OEO) ........................ . 
Clearing Accounts .............. .. .............. . 

Total Liabi 1 ities3 ••••••••••••••••••••••••• 

Equity: 
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Fund Balances: 
Balance, Beginning ................. ....... . .. . 
Excess Income Over Expenses .................... . 

Adjustments to YTD Earnings .............. . 

Net Income ............................ . 

Balance, Ending ... ..... .. ... ....... .... . 

Total Liabilities and Equity 

1
Fiscal year ended September 30, 1977. 

2 
Less than $500. 

3
Excludes contingent liabilities. 

1977 1 

$ 453 
(2,369) 

47 

1,736 
91,000 

750 
2,549 
4,286 

77 

98,529 

27 
1,559 

325 

1,910 

6,360 
378 

10 

8,659 

67,956 
21,914 

21,914 

89,870 

98,529 

1976 

$ 539 
(2,446) 

43 
2 

359 
71,120 

750 
2,604 
2,705 

36 

75,712 

21 
748 
366 

1,134 

10,916 
383 

40 

12.474 

47,196 
16,042 

16,042 

63,238 

75,712 



TABLE 3.-lncome, Expenses, and Net Income of the 
National Credit Union Share Insurance Fund, 

Fiscal Year 1977 and 1976 

[Amounts in thousands] 

Item 

Income: 

Insurance Premiums .. . .. .. . $24,625 
Interest Income From: 

Investments . .. .. .. .... . . ... . . . .. ... . 5,448 
Loans Acquired . . ... . ....... . ....... . 222 
Investments Acquired ......... . . .. . . .. . 53 
Loans to Credit Unions .. . .. . .. . ...... .. . 5 

Total Interest Income . . .. ... . ... .. . 5,728 
Miscellaneous Income . . . . . . . . 41 

Total Income ... . . . 30,394 

Ex penses: 

Personal Services .... .. ......... . . . ....... . 3,276 
Employee Benefits .......... . ............ . 345 
Employee Travel . . . .. . .... . . ... . . . . .. . .. . . 343 
Rent, Comm. Utilities . .... . .. . .......... . . . 286 
Administrative Cost . . . . . . ....... . .. . .... . 168 
Contracted Services ..... 304 
Financial Costs 730 
Liquidation Expenses 3,024 

Total Expenses 8,480 

Net Income ... . 21,914 

1 
Fisca l y ear ended Sept ember 30 . 1977 . 

TABLE 4.-lncome and Expenses of the National Credit Union 

Share Insurance Fund, Fiscal Year 1971 to 1977 

[Amounts in thousands] 

Income Expenses and Losses 

Share insurance Investments and Share insurance Administrative and 
Year' Total assessments2 other sources Total losses and expenses operating expenses 

Total 1971·77 ... . $111 ,248 $93,534 $ 17,675 $26,096 $6,990 $19,105 

1971 ......•.. . 3 ,268 3,168 100 515 - 515 
1972 .......... 8,534 8,037 497 597 1 596 
1973 .......... 11 ,812 10,723 1,089 2,222 864 1,358 
1974 ........ . . 15,148 12,871 2,277 3,460 1,589 1,871 
1975 .. .. ..... • 19,293 15,678 3,615 4,065 290 3,775 
1976 . ......... 22,799 18,432 4,367 6,757 1,222 5,535 
1977 .. . .. . .... 30,394 24,625 5,730 8,480 3,024 5,455 

1 
F !seal year ended June 30 for 1971 to 19 76 and as of September 30 for 197 7 

1976 

$18,433 

4,036 
209 
53 

3 
4,301 

66 

22,799 

3,128 
340 
353 
238 
126 
627 
724 

1,222 

6,757 

16,042 

Net income added to 
share insurance fund 

$85,152 

2,753 
7,937 
9,590 

11 ,688 
15,228 
16,042 
21,914 

1 
Ass.essments are charged at a rate of one·twelfth of one percent of total shares as of December 31, and are net o f rebates paid to liquidating credit unions. 
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TABLE 5.-Number of Federally-Insured Credit Unions, 
by Type of Charter, December 31, 1971 to 1977 

Number of federally-insured credit unions 

I nsu red credit 
Federally- State unions as a 

Year Total chartered chartered percent of U.S. total 

1971 . . . • • 0 • • . . . . • • • 0 • • ••• • 0 • • • • • 0 0 •• 0 • 13,510 12,717 793 
1972 .. • 0 • • •• •• • 0 •• • • 0 •••• 0 • • • • • • • • 0 • . . 14,023 12,708 1,315 
1973 .... •• 0 0 ••• 0 • • . . . • 0 0 0 •••• 0 0 • • • 0 •• 0 14,344 12,688 1,656 
1974 .... 0 •• 0 0 •• 0. 0 •••••• 0 0 0 • •• 0. 0 0 •••• 15,146 12,748 2,398 
1975 ...... . . . . . • • • 0 • 0. 0 •• 0 ••• • • 0 ••• . . . 15,777 12,737 3,040 
1976 .. • • • • • • 0 • . . . . . . . . . . . . . . . . ... . .. 16,276 12,757 3,519 
1977 .. ••• ••••• • •• • •• 0 •••• 0 0 •••••• 0 0 • • • 16,632 12,750 3,882 

TABLE 6.-Total Savings of Federally-Insured Credit Unions, 
by Type of Charter and National Credit Union Share Insurance Fund, 

December 31, 1971 to 1977 

[Amounts in thousands] 

58.1 
60.8 
62.7 
66.3 
69.8 
72.0 
74.1 

Federally-insured savings Share insurance fund 

Insured Savings 
Federally- State as a Percent of Amount Percent of Total 

Year Total Chartered Chartered U.S. total Dec. 31 Insured Savings 

1971 .............. . $10,890,600 $ 9, 191,182 $ 1,699,418 59.3 $ 7,076 .064 
1972 ............... 13,842,575 10,956,007 2,886,568 64.0 15,986 .115 
1973 ....... . ....... 16,332,144 12,597,607 3,734,537 66.6 28,260 .173 
1974 ............... 19,562,310 14,370,744 5,191,566 71.1 42,321 .216 
1975 .......... .. ... 24,972,727 17,529,823 7,442,904 75.6 56,016 .224 
1976 .............. . 30,353,708 21,130,293 9,223,415 77.6 74,860 .246 
1977 ............... 37,332,634 25,576,017 11,756,617 80.2 97,700 .262 
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Public Infor111ation 

As part of the Administrator's Office and a 
voice for the National Credit Union Admin­
istration, the responsibilities of the Public 
Information Office increased in 19 77, accel­
erated by Public Law 95-22, administrative 
changes and revisions in the public informa­
tion program. 

Information on agency programs and newly 
promulgated regulations were provided to a 
wide range of trade, business and commercial 
publications, as well as other sectors of the 
media. Editorial policy revisions were made 
in the publication program to make it more 
relevant to readers. 

With a vigorous speaking schedule by the 
Administrator and other staff members, the 
Public Information Office was requested to 
assist in the preparation of some 38 speeches. 
Cooperation was also provided for several 
special events occuring during the year. 

The Public Information Office continued 
to publish the Items of Current Interest, a 
concisely written intra-agency newsletter and 
the NCUA Report, another employee publica­
tion. The NCUA Quarterly, a national magazine 
for credit unions, was upgrading by "opening 
up" the design, increasing the white space and 
adding more by-lined features. The NCUA 
Column, featuring specific topics, was also 
published periodically. 

New to the Public Information Office pub­
lication roster was the bi-montly Administra­
tor's Letter, containing brief, timely and tech­
nical articles. This publication had formerly 
been issued by the Division of Training and 
Career Development. 

A primary project during the summer of 
1977 was the creation of a 20-minute, two­
part slide/tape presentation, depicting the 
credit union movement and discussing NCUA 
structure and functions. 

The Public Information Office prepared 
quarterly reports for the National Credit Union 
Board meetings and published summaries of 
the Board meetings in the NCUA Quarterly. 

Among the publications provided with 
materials and staff cooperation were Forbes 
Magazine, Kiplinger Newsletter, Business Week, 
U.S. News and World Report, National Thrift 
News, Consumer News, Bank Advertising and 
Better Homes and Gardens. 

Twenty-one news releases were issued by 
the Public Information Office during the year. 
The agency also provided materials for a five­
minute television segment by' Paul Nelson on 
NBC's "Today Show." 

Another first in 1977 was the esblishment 
of the Family Services Award program to 
encourage credit unions in promoting family 
participation in credit unions. Presentation 
of these awards was scheduled for early 1978. 

The publicizing of awards in NCUA publica­
tions continued as a function of the Public 
Information Office. Among those receiving 
awards were trade association management 
personnel, individual Federal credit unions, 
and the volunteers and NCUA examiners who 
organized new credit unions. 

Also highlighted were 12 Administrator's 
Merit Award winners, who were recognized 
for high-level dedication and contribution to 
the credit union movement. Milestone Awards 
went to 833 Federal credit unions which were 
honored for 25, 30, 35, 40 and-for the first 
time in 1977- 45 years of continuous opera­
tions. 

Thrift Honor Award receipients with excep­
tional records were also recognized. This award, 
presented to 1,178 winners, was given to the 
top 10 to 14% of those federally-chartered 
credit unions which have shown the largest 
average monthly rate of increase in total savings. 

The award reflects the conscious effort of 
credit union officials to encourage economy 
through active thrift educational and counsel­
ing programs; facilities, honors and arrange­
ments convenient to members; and regular 
savings by a significant number of members. 

The following is a list by State of the 1977 
wmners: 
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1,178 Federal Credit Unions Earn 
Thrift Honor Awards In 1977 

Alabama-22 
Alabama Kraft, Phenix City 
Alabama Rural Electric, Montgomery 
Alabama State Farm, Birmingham 
B. F. Goodrich Alabama Employees, 

Tuscaloosa 
Birmingham Federal Employees, 

Birmingham 
Cutler-Hammer Alabama Emp., Athens 
Demopolis, Demopolis 
Diocese of Birmingham, Birmingham 
Dunlop Huntsville Employees, Huntsville 
Etowah Teachers, Gadsden 
Families, Selma 
Gulf Coast Boilermakers, Mobile 
lAM Local 2003, Daleville 
Jack's , Birmingham 
Kemco, Montgomery 
Medical Center, Dothan 
Mobile Infirmary, Mobile 
Montgomery VA, Montgomery 
Opelika Royal, Opelika 
Railroad, Irondale 
Sixth Avenue Baptist, Birmingham 
Washington Hill, Montgomery 

Alaska-9 
Alaska Railroad, Anchorage 
Alaska Teamsters, Anchorage 
Alaska USA, Anchorage 
Juneau State Employees, Juneau 
Matanuska Valley, Palmer 
RAA, Anchorage 
Starliner, Anchorage 
Tongass, Ketchikan 
Western Alaska Trades, Anchorage 

Arizona-20 
Arizona Standard Employees, Phoenix 
Automotive Wholesalers of AZ. , Phoenix 
Azcon, Tempe 
City of Scottsdale Employees, Scottsdale 
Coconino, Flagstaff 
Desert Schools, Phoenix 
EM, Phoenix 
Esperanza, Tucson 
Greyhound/Armour, Phoenix 
Huachuca, Fort Huachuca 
IBEW Local 570, Tucson 
Maricopa County Employees, Phoenix 
Most Holy Trinity , Phoenix 
Phoenix Honeywell Employees, Phoenix 
Pima County Teachers, Tucson 
Silverbell , Tucson 
State Farm Sunland, Tempe 
Tempe, Tempe 
Winslow School Employees, Winslow 
Yavapai County School Emp., Prescott 
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Arkansas-7 
Big River, Helena 
Hurricane Creek Employees, Benton 
Mohawk, West Helena 
Swemp, Texarkana 
Teletype Employees, Little Rock 
Valmac Employees, Russellville 
Whirlpool Fort Smith Division, Fort Smith 

California-147 

Hawthorne City Employees, Hawthorne 
High Court of Southern California I, Solano 

Beach 
Hollywood Presbyterian Medical Cntr, Los 

Angeles 
Honeywell West Coast, West Covina 
Humboldt-Del Norte Grangers, Eureka 
I C X. South Gate 
I.A.M. Lodge 758, Burbank 
Intel Employees. Santa Clara 
J B L Employees, Northridge 
Japan Air Lines, Burlingame 

A.M.E. Zion of California, Los Angeles Kai Perm Sacramento, Sacramento 
Allied Hospitals, Long Beach Kaiperm Santa Clara, Santa Clara 
American Medicorp-Western Region Em, Kaiperm Walnut Creek, Walnut Creek 

Los Angeles Kellogg San Leandro, San Leandro 
AMFAC Mainland, Burlingame Ketel, Bakersfield 
Atascadero, Atascadero LA Texaco, Los Angeles 
Autoworkers, South Gate L B P Employees, San Leandro 
Avin, San Jose L. A. Mission, San Fernando 
Bechtel Employees, San Francisco L.P. Oroville, Red Bluff 
Bee Jay Employees, Long Beach Lathrop Plant #1 0 , Manteca 
Beulah Baptist, Los Angeles Lawry 's Coworkers, Los Angeles 
Blue Cross Employees, Los Angeles Levi Strauss Employees, San Francisco 
Bopti, Terminal Island Litton Employees, Woodland Hill 
Brockway Glass Pomona Employees, Local No 441 , Santa Ana 

Pomona Los Angeles Lee, Los Angeles 
Burbank Schools, Burbank LSI Employees, Santa Ana 
C T F, Soledad Mack-Cal, Hayward 
Cal Poly, Pomona Magic Mountain Employees, Valencia 
California Teachers, Los Angeles Marcor Employees, Santa Clara 
Calvary Baptist of Pacoima, San Fernando Marine Corps Recruit Depot, San Diego 
Cannon Electric, Santa Ana Martin Marietta Aluminum, Torrance 
Capitol Records Employees, Hollywood Matadors, Northridge 
Carpenters Local1976, Los Angeles Medi-Serv, San Francisco 
Cedars-Sinai, Los Angeles Menlo Survey, Menlo Park 
Chabot College, Dublin Mervyn's Employees, San Lorenzo 
Charmin Employees, Modesto Miramar, San Diego 
CMT, Fairfield N M C Employees, Carson 
Coast, Eureka National Can San Leandro, San Leandro 
Contra-Tel, Concord Newport Mesa, Newport Beach 
Costa Mesa Municipal Employee, Costa North Coast Schools, Eureka 

Mesa Northrop Ventura Employees, Newbury 
Crescent West Coast, Wilmington Park 
Downey City Employees, Downey NSC Employees, Santa Clara 
Dr. David M. Brotman Memorial Hospit, Oakland Auto Workers, Fremont 

Culver City ORCO State Employees, Fullerton 
E C A, Antioch P SA Employees, San Diego 
Eleventh Coast Guard District, Long Palos Verdes Schools, Palos Verdes 

Beach Peninsula 
Elixir Industries Employees, Gardena Paradise Valley, National City 
Fairchild/Electronics, MI. View Parishioners, Redondo Beach 
First Gray Line Employees, Los Angeles Pertec Employees, Los Angeles 
Gallo Employees, Modesto Petrolane Employees, Long Beach 
General Directory Employees, Los Public Schools, San Diego 

Alamitos Queen of the Valley Hosp Empl, Napa 
GMI Sperry Employees, Lodi Rain Bird, Glendora 
Golden West Cities, Garden Grove Raychem Employees, Menlo Park 
Goldwyn Studio, Los Angeles Ray san, Goleta 
Guhs District Employees, La Mesa Riverside Campus, Riverside 
HEW, Hollywood S. B. C. H.,_Santa ~arbara 



S M. P., Livermore 
s:F.V.B.R., Van Nuys 
sacbor, Hayward 
S cramento District, Sacramento 
s:cramento Valley Medical Service, 

sacramento 
san Bernardino School Emp, San 

Bernardino 
sanitarium, Deer Park . 
santa Barbara Teachers, Santa Barbara 
sCAN. Torrance 
Schlitz California Employees, Sun Valley 
scripps Hospital Employees, La Jolla 
sears L.A. Service & Dis! Centers, Los 

Angeles 
sesloc, San Luis Obispo 
Signetics, Sunnyvale 
Singtran, Sunnyvale 
south El Cajon Deanery Catholic, El Cajon 
st. Agnes Hospital, Fresno 
St. Jude Hospital, Fullerton 
stanford, Stanford 
Star Kist Employees, Terminal Island 
state Farm Costa Mesa, Costa Mesa 
State Farm Northern California, Rohnert 

Park 
Steel case of California Emp, Tustin 
Stock Tel, Stockton 
Superscope Employees, Chatsworth 
T IF C, Wilmington 
Tel Rad Employees, Los Angeles 
Teledyne Employees, Northridge 
Thums, Long Beach 
Tor/Med, Torrance 
Torrey Pines, San Diego 
Twentieth Century Fox, Beverly Hills 
U.A.W. 645, Van Nuys 
UMEC Employees, San Diego 
Union City Onized, Union City 
United Business League, Los Angeles 
URS, San Mateo 
USC Federal Credit Union, Los Angeles 
Valley Presbyterian Hospital, Van Nuys 
Ventura County Postal Emp, Ventura 
Victor Valley Public Employee, Victorville 
Walnut Creek, Walnut Creek 
Wepcu Employees, Los Angeles 
Western Kraft, Camarillo 
Whittier Municipal Employees, Whittier 
World Airways, Oakland 
Writers Guild West, Los Angeles 

Colorado-12 
Adams County Employees, Brighton 
Basin Schools, Durango 
Boulder Municipal Employees, Boulder 
Cobe Emoloyees, Lakewood 
Denver J-M Employees, Denver 
Denver Texaco Employees, Denver 
El Paso, Colorado Springs 
Lutheran Medical Center Employees, 

Wheat Ridge 
Moffat County Schools, Craig 
Monaghan, Littleton 
Sundstrand Denver, Denver 
White Crown, Denver 

Connecticut-15 
ASC, Bloomfield 
Bridgeport Police, Bridgeport 
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City Graphics, Bristol 
Clairol Employees, Stamford 
Dictaphone Employees, Bridgeport 
E S Employees, Wallingford 
GHA, Greenwich 
M-WH Employees, Meriden 
Middlesex Memorial Hospital, Middletown 
N.A.G.E./DCASD, Hartford 
Part City Hospital Employees, Bridgeport 
St. Peters of Hartford, Hartford 
St. Vincent's Medical Center, Bridgeport 
Stauffer National, Westport 
Warnaco Employees, Bridgeport 

Delaware-7 
A.I.D. Employees, Wilmington 
Beebe Hospital, Lewes 
Delaware River & Bay Auth Emp, New 

Castle 
Delaware State Employees, Dover 
Delaware State Police, Georgetown 
Dupont Glasgow, Wilmington 
Seaford, Seaford 

District of Columbia-16 
Agriculture 
BNA 
Bank Fund Staff 
Budget 
D. C. Distributors Council 
FNMA 
N L R B Employees 
National Academy of Sciences 
NSF 
Police 
Sheet Metal Workers Local1 02 
The Catholic University of America 
U.S. Customs Service 
Veterans Administration Cntrl 
Washington Broadcasters, Bethesda 
Wright Patman Congressional 

Florida-37 
Aero Corporation Employees, Lake City 
Alterman Employees, Opa Locka 
Baptist Hospital, Pensacola 
Belvedere Employees, West Palm Beach 
Bethel Baptist Institutional, Jacksonville 
Brunswick Deland, Deland 
Bud-Jax, Jacksonville 
Coulter Employees, Hialeah 
CPI Employees, Plant City 
D H, Lake Worth 
Deltona Employees, Miami 
Dunedin Municipal Employees, Dunedin 
Embroco, Fort Lauderdale 
Florida Customs Employees, Tampa 
Florida Episcopal Dioceses, Winter Park 
Florida 's Farmland, Bartow 
FTU, Orlando 
Gainesville Florida Student, Gainesville 
Gold Coast CA, Riviera Beach 
Gulf Teachers, Wewahitchka 
Homestead Air Force Base, Homestead 
Indian River Medical, Vero Beach 
MGH, Pinellas Park 
Navy Orlando, Orlando 
Offshore Power Systems, Jacksonville 
Orlando Regional Medical Center, Orlando 

·Pinellas County Employees, Clearwater 
Piper Employees, Vero Beach 
PNJ, Pensacola 
Seminole County Teachers, Sanford 
Sentinel Star Employees, Orlando 
Sperry Florida, Clearwater 
St. Josephs Hospital, Tampa 
State Farm Florida Regional Office, Winter 

Haven 
State Farm Southeastern, Jacksonville 
Vero Beach City, Vero Beach 
Winter Haven Municipal, Winter Haven 

Georgia-32 
AFLIC, Columbus 
Augusta Band W Employees, Augusta 
B.O.N.D. Community, Atlanta 
B-M Employees, Atlanta 
CAT, Doraville 
Cherokee Educators, Canton 
Cook Teachers, Adel 
De Kalb General Hospital, Decatur 
Emory Employees, Atlanta 
FAA Southern, Atlanta 
Firestone Albany, Albany 
Floyd County Teachers, Rome 
Floyd Hospital Employees, Rome 
GA PA, Savannah 
GEMC, Atlanta 
Georgia Methodist, Atlanta 
Glynn Teachers, Brunswick 
Great Dane Employees, Savannah 
Gwlnnett Teachers, Lawrenceville 
I HAP D, East Point 
MOCO, Hapeville 
Northside, Atlanta 
OIPPD Atlanta, Atlanta 
Pabst GA, Kathleen 
POCO, Cedartown 
Powerco, Atlanta 
Rockdale County, Conyers 
Spirit of 76, Atlanta 
Union Carbide, Cartersville 
Vintage Employees, Gainesville 
W U GA, Atlanta 
Walker County Educators, Lafayette 

Hawaii-9 
Big Island Educational, Hilo 
Childrens Hospital, Honolulu 
Cinerama, Honolulu 
Honokaa Community, Honokaa 
Honolulu Federal Emp, Honolulu 
Kuakini Medical Center, Honolulu 
MTL Employees, Honolulu 
Times, Honolulu 
University of Hawaii, Honolulu 

ldaho-3 
Albertsons Employees, Boise 
CO-OP, Sandpoint 
Ricks College, Rexburg 

lllinois-32 
A.H.S.C., McGaw Park 
Aldersgate, Fairview Hght 
Alton Area Educational Employees, 

Godfrey 
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Amoco Research, Naperville 
Augustana Hospital Employees, Chicago 
Barber-Colman Employees, Rockford 
C B & I Oak Brook, Oak Brook 
C D C W Emp, Chicago 
Central Educational Zone, Bourbonnais 
Chamberlain Employees, Elmhurst 
Chicago Heights Schools, Matteson 
Chicago-St. Joseph Hospital, Chicago 
Deer Park, Deerfield 
De Kalb Municipal Employees, De Kalb 
Fort Sheridan, Fort Sheridan 
Four P, Chicago 
Hammond Employees, Chicago 
Illinois Latvian, Chicago 
Illinois Police Federation, Chicago 
John J Madden Zone Center, Hines 
Moraine Valley, Oak Forest 
N.W.F. Employees, Chicago 
Pontiac Chair Employees, Pontiac 
Pylon, Yorkville 
A.B. C., Broadview 
Safety-Kieen, Elgin 
School District 1 30 Employees, Blue 

Island 
South Suburban Schools, Orland Park 
Standard T Employees, Chicago Heights 
Unit 1 0, Caseyville 
Wescom Employees, Downers Grove 
Wheaton City Employees, Wheaton 

lndiana-41 
Alcoa Employees, Richmond 
Bar-Cons. Columbus 
Bar-W, Logansport 
Bedford Independent, Bedford 
Bethlehem Employees, Chesterton 
Budd Employees of Gary, Gary 
Del Met, Muncie 
Dubois County School Employees, Jasper 
E P E. Elkhart 
G T & A Marion Division Emp, Marion 
G T C Fort Wayne, Fort Wayne 
G T L Employees, Logansport 
Greater Ft. Wayne Firefighters, Fort 

Wayne 
Holy Family Council, Indianapolis 
IBM (Ind.) Employees, Greencastle 
Indiana General Employees, Valparaiso 
Keyer Fibre Hammond Employees, 

Hammond 
La-Porter, Michigan City 
Lampco, Anderson 
Local 41 Sheet Metal Workers, 

Indianapolis 
Majestic Employees, Huntington 
Moore Angola Emp, Angola 
Nippers, Bloomington 
Noblesville, Noblesville 
North American Philips, Fort Wayne 
Paul Harris Employees, Indianapolis 
Portage School Employees, Portage 
Preston-Safeway Employees, Indianapolis 
Purdue Employees, W. Lafayette 
REA Magnet Wire Emp., Fort Wayne 
St. Mary Medical Center, Gary 
State Farm Indiana Office, Lafayette 
Sullair Employees, Michigan City 
Technical Center, Hammond 
Thatcher Glass Employees, Lawrenceburg 
Transmission Builders, Kokomo 
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W - M Employees, Auburn 
Warrick Employees, Newburgh 
We-La, W. Lafayette 
Whitehall Employees, Elkhart 
Zollner Employees, Fort Wayne 

Kansas-a 
ACC, Independence 
FCB Employees, Wichita 
Getty Employees El Dorado, El Dorado 
K U, Lawrence 
A 0 Employees, Olathe 
Sunflower, Valley Center 
UAW-CIO, Kansas City 
VA Hospital Employees, Topeka 

Kentucky-10 
Butchertown Employees, Louisville 
Chemco, Louisville 
CMH, Henderson 
Fayette County School, Lexington 
Kyang, Louisville 
Louisville Medical Center, Louisville 
NEC, Florence 
Rale, Louisville 
Scheirich Employees, Louisville 
York Madisonville, Madisonville 

Louisiana-32 
Acadia Teachers, Crowley 
Archdiocesan, New Orleans 
Asbestos Workers Local 53, Metairie 
Atlas Employees, Shreveport 
Avenue Baptist Brotherhood, Shreveport 
Barnard and Burk, Baton Rouge 
Baton Rouge Fire Department, Baton 

Rouge 
Bell Telephone Emp Shreveport, 

Shreveport 
BRGH, Baton Rouge 
Caddo Parish Teachers, Shreveport 
Carver Branch YMCA, Shreveport 
Cee Zee Employees, St. Francisville 
Chanteclair, New Orleans 
Dow Louisiana, Plaquemine 
G. C. A., Lake Charles 
G.L.A.D., Lafayette 
GP Louisiana, Zachary 
Gulf, New Orleans 
I.L.A. Local 141 9, New Orleans 
L P E A, Denham Springs 
Nolhsic, New Orleans 
P. A., Crowley 
P.H.I., Lafayette 
Section 705, Lafayette 
Shell Geismar, Geismar 
St. Bernard Area, New Orleans 
St. Bernard Teachers Assoc. Chalmette 
State Farm Mid-South, Monroe 
T E S, Shreveport 
Temco, Bossier City 
VAC, Shreveport 
Wesla, Shreveport 

Maine-s 
Howland-Enfield, Howland 
Sampson's, Auburn 
Sprague Sanford, Sanford 

Springvale, Sanford 
York County Teachers, Sanford 

Maryland-26 
Anne Arundel Co Employees, Annapolis 
Associated Builders & Contractor MD 

Baltimore ' 
Bull Dog, Hagerstown 
Choptank Electric Coop Employ, Denton 
Delmarva Power Southern Division, Laurel 
Dresser Salisbury, Salisbury 
G.B.M.C. Employees, Baltimore 
Har Co Maryland, Bel Air 
I.L.G.W.U. Upper South Department, 

Baltimore · 
Indian Head, Indian Head 
Johns Hopkins, Baltimore 
MAC, E. Riverdale 
Marriott Employees, Bethesda 
Maryland Blue Cr & Blue Sh Em, Towson 
Maryland Cup Employees, Owings Mills 
Northeast Baltimore, Baltimore 
P G Columbian, College Park 
Potomac Community, Bethesda 
Prince Georges Realtors, Riverdale 
Southern Maryland Telco, Annapolis 
Sparrows Point Steelworkers, Baltimore 
St. Agnes Employees, Baltimore 
State Farm Seaboard, Frederick 
Union Hospital, Elkton 
White Oak , Silver Spring 
WMA IBM Employees, Gaithersburg 

Massachusetts-25 
A D L Employees, Cambridge 
A U C, S. Lancaster 
Andover, Andover 
Bedford ,"Mass. Town Employees, Bedford 
Cape Cod, Otis AFB 
Childrens Hospital Medic Ctr, Boston 
Commodore Employees, Lowell 
Compugraphic Employees, Wilmington 
Corps of Engineers, Waltham 
F. M. H. Employees, Turners Falls 
Houghton Mifflin Emp., Burlington 
HP-MED, Waltham 
Hull Mass, Hull 
Massachusetts State Grange, S. 

Weymouth 
Meat Cutters Dist Un Lo No 2, Braintree 
Merrimack College, N. Andover 
RAH, Randolph 
Reed & Barton Employees, Taunton 
River Valley School Employees, Westfield 
Sheraton, Boston 
Sweetheart Plastics Employees, 

Wilmington 
Teamsters Local 25, Charlestown 
U. A. Local # 276, Brockton 
Ukrainian Fraternal (Boston). Jamac ia 

Plain 
You ville Hospital , Cambridge 

Michigan-20 
Bay Area Medical, Traverse City 
Catholic, Saginaw 
Charlevoix, Charlevoix 
Cherry land, Traverse City 
Clare, Clare 



Construction, Detroit 
Crawford County, Grayling 
Escanaba, Escanaba 
Harnischfeger Emp of Escanaba, Escanaba 
I. B. A., Kalamazoo 
IBM Great Lakes, Southfield 
Lansing Model Cities, Lansing 
Livingston-Oakland Counties, Farmington 
Montsego, Atlanta 
Semgco, Port Huron 
Sharon Employees, Toledo 
Valley Communities, Chesaning 
Wirtz Employees, Port Huron 
Wolohan Employees, Saginaw 
Ypsilanti, Ypsilanti 

Minnesota-a 
Brainerd Community, Brainerd 
IBM Mid America Employees, Rochester 
Kittson, Kennedy 
Minneapolis VA Hospital, Minneapolis 
Minnesota Lake, Minnesota Lake 
OTC Employees, Owatonna 
School District 271, Bloomington 
State Farm North Central. Saint Paul 

Mississippi-9 
Columbus Air Force Base, Columbus AFB 
G - P Louisville Employees, Louisville 
Greenville Educational, Greenville 
Gulfport VA, Gulfport 
MAP, Jackson 
MCRAE'S Associates, Jackson 
Mississippi Kyso, Pascagoula 
Pride, Clinton 
True Temper Employees, Amory 

Missouri-2 
HNTB Employees, Kansas City 
State Farm Missouri-Kansas, Columbia 

Montana-10 
B.N. Park, Whitefish 
Bozeman, Bozeman 
Deaconess, Great Falls 
Great Falls Telephone Emp, Great Falls 
Helena Telephone Employees, Helena 
Kootenai Valley, Libby 
Missoula, Missoula 
Montana Forest Products, Missoula 
U of M, Missoula 
Westside, Great Falls 

Nebraska-4 
Franklin Community, Omaha 
Hinky Dinky, Omaha 
S E H 0 E, Lincoln 
University of Nebraska, Lincoln 

Nevada-a 
Boulder Dam, Boulder City 
Clark County Employees, Las Vegas 
E G & G Employees, Las Vegas 
Ensign, Las Vegas 
La.s Vegas Electrical, Las Vegas 
Sunrise Hospital Employees, Las Vegas 
VA Local350, Sparks 

Washoe County Employees, Reno 

New Hampshire-3 
Seacoast, Hampton 
Spicket Valley, Salem 
Webster Valve Employees, Franklin 

New Jersey-44 
Airtron Employees, Morris Plains 
American Home Products Employ, 

Cranford 
Atlantic City Electric Co Emp, 

Pleasantville 
BTL, Murray Hill 
Bakery Workers of Fair Lawn, River Edge 
Camden Police, Camden 
Carter Employees, Cranbury 
Council # 71, Vineland 
Cy-Wayne, Wayne 
Daily Racing Form, East Windsor 
Dover, N.J. Spanish American, Dover 
Erie Lackawanna Railroad Co E, Clifton 
FA A NAFEC, Atlantic City 
General Cable, Union 
Gloucester County Teachers, Woodbury 
Hackensack Dist NJ Postal Emp, 

Hackensack 
I F F Employees, Union Beach 
IBM New Jersey Employees, Dayton 
K of P Fortitude Lodge #160, Trenton 
Linden Assemblers, Linden 
Local 1 02, Paterson 
Lockheed Electronics, Plainfield 
M & T, Rahway 
Mahwah Teterboro, Mahwah 
Monmouth County Employees, Freehold 
Morrestown Public Service Emp, Medford 

Lakes 
Morristown, Morristown 
Mt Zion Baptist Newark, Newark 
N. J. Latvian, Freehold 
N.Y. B & FMC, Jersey City 
Nassau, Princeton 
NWNJ Tel Wkrs, Mt Arlington 
Portuguese Continental, Newark 
Princeton University Employees, Princeton 
Progresso, Vineland 
Rider College Employees, Lawrenceville 
S.M.G., North Bergen 
Salem Co School Employees, Woodstown 
609 Area, Moorestown 
South Bergen Teachers, Garfield 
St. Andrew's So. Bound Brook, South 

Bound Brook 
State Farm Northeastern, Wayne 
United Poles Perth Amboy, Perth Amboy 
Washine Employees, Lodi 

New Mexico-4 
Gulton D.S.D., Albuquerque 
H.S.I., Albuquerque 
Santa Fe Employees, Clovis 
U. A. Local 412, Albuquerque 

New York-11a 
Acme No 4, Allegany 
Actors, New York 
Agway Employees, Syracuse 
AIL Employees, Deer Park 

Albany Firemens, Albany 
American Broadcast Employees, New 

York 
AMF Kennedy Employees, AMF Kennedy 
Ann Page Employees, Horseheads 
B. H. V., Victor 
Beekman-Downtown Hospital Emp., New 

York 
Beneficial National Employees, New York 
Bi-County Postal, Hicksville 
Boces One Monroe, Fairport 
Brockport Onized, Brockport 
Bronx V.A. Hospital, Bronx 
Broome County Teachers, Binghamton 
Brunswick, Amityville 
CD No 2, Bedford Hills 
Calvary Baptist, Jamaica 
Carmel Teachers, Carmel 
CEDC, Hempstead, 
Channel Lodge, Long Beach 
Chinese American, New York 
Climax, Castorland 
Columbia County Schools, Canaan 
Continental Can Employees, Le Roy 
Continental Tel-Eastern Reg Empl, 

Norwich 
Cow Bay, Port Washington 
Curtice-Burns Employees, Rochester 
D & H Employees, Oneonta 
Depew Teachers, Lancaster 
District Local No. 1 Meat Cutters, Utica 
Division 1181-1061 A.T.U., Ozone Park 
Dunkirk School Employees, Dunkirk 
Eastern Correctional lnst Emp, Napanoch 
Employees of Raymond, Greene 
Flushing New York Postal Dist, E Elmhurst 
Fulton Co. Employees, Gloversville 
G. E. Silicone, Waterford 
G.V.T.A., Geneseo 
GAF Corporate Office & Branch, New York 
Gates- Chili School District, Rochester 
Genesee County Teachers, Batavia 
Hi-Land Hospital, Rochester 
Hudson River Teachers, Peekskill 
IBM Kingston Employees, Lake Katrine 
IBM New York Metro Employees, New 

York 
J M P Employees, Jamestown 
Jamestown Community College, 

Jamestown 
Johnson & Higgins Employees, New York 
Kolmar NY Employees, Port Jervis 
L I J H Employees, New Hyde Park 
L S Employees, Binghamton 
Long Island Realtors, Melville 
Lufthansa Emp., East Meadow 
M. C. T., Amsterdam 
Middleport Community, Middleport 
N P G Employees, East Syracuse 
NY ED, New York 
N. E. Clinton Central School, Champlain 
Nassau Hospital Employees, Mineola 
New York Metro Area Postal, New York 
North Country Educational Employees, 

Potsdam 
North Franklin Teachers, Brushton 
North Shore Hospital Employees, 

Manhasset 
Northern Chautauqua, Silver Creek 
Olean Dresser Clark, Olean 
Olean Teachers, Allegany 
Ona Employees, Jamaica 
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Our Lady of Victory lnstitut, Lackawanna 
Penfield Central , Webster 
Pine Bush Central , Pine Bush 
Red Star Buffalo Employees, West Seneca 
Roberto Clemente, Bronx 
Rochester Polish, Rochester 
SCF Westchester N. Y. Employees, Mt 

Vernon 
Schenectady G E Arc Weld Dept, 

Schenectady 
School Systems, Guilderland 
Scott A. T. 0., Lancaster 
Seaboard World Airlines Employees, 

Jamaica 
Seaway Community, Massena 
Sister's Hospital Employees, Buffalo 
686 Small Plants, Newfane 
Skidmore Employees, Saratoga Springs 
South Brooklyn Home Service Employ, 

Brooklyn 
Southern Tier, Elmira 
St. Albans VA, St. Albans 
St. Josephs Hospital Syracuse, Syracuse 
Stationary Engineers, New York 
Steuben Educators, Corning 
Suco, Oswego 
Suffolk, Yaphank 
Suny Cobleskill, Cobleskill 
Suny-Plattsburgh, Plattsburgh 
SWC & F Employees, Syracuse 
Syracuse State School Emp, Syracuse 
TMC, Eimira 
Taconic Educational & Governmental, 

Fishkill 
TCT, Cambridge 
Tobay, Oyster Bay 
Town of Hempstead Employees, 

Hempstead 
True Temper Dunkirk, Dunkirk 
Twin Rivers, Massena 
U H D, Buffalo 
US Maritime NY, Kings Point 
Ulster County Public Employees, Kingston 
Ulster County Teachers, Kingston 
Union Baptist Greenburgh, White Plains 
United Church of Christ Employees, New 

York 
Upson Employees, Lockport 
UTOG, New York 
Valley Central, Montgomery 
Valley Stream Teachers, Valley Stream 
Wesley, Syracuse 
West Seneca Central Employees, West 

Seneca 
Wheatland-Chili Employees, Scottsville 
WMH Employees, Johnson City 
Woodlawn Auto Workers, Buffalo 

North Carolina-11 
Carteret County, Beaufort 
Gilbarco Employees, Greensboro 
GT & R Employees N.C., Charlotte 
Hamlet SCL Employees, Hamlet 
Home lite Employees, Charlotte 
IBM Raleigh Employees, Resrch Tri Pk 
Kelly-Fay, Fayetteville 
Pineville, Pineville 
RT P, Resrch Tri Pk 
Raleigh Federal Employees, Raleigh 
Rose 's Credit Association, Henderson 
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North Oakota-2 
Northland Educators, Fargo 
Riverdale, Riverdale 

Ohio-60 
All Peoples, Cleveland 
Apex Employees, Dayton 
B F Goodrich Employees, Green Camp 
Best Employees, Walton Hills 
Bethesda Hospital, Cincinnati 
Buckeye Ware Employees, Wooster 
Carpenters Local 404, Painesville 
Cin Fed Employees, Cincinnati 
Clermont County Teachers, Batavia 
CMACAO, Columbus 
Columbus Blue Cross-Blue Shld, 

Columbus 
Columbus District C&O-B&O Employees, 

Columbus 
Dayton Area School Employees, Dayton 
DESCO, New Boston 
DOW Eastern, Strongsville 
Duriron Employees, Dayton 
E.S.C.U.F.C.U., Toledo 
Employees Own, Defiance 
Flxible Employees, Loudonville 
Greenville Corning Employees, Greenvi114 
Hamilton County Employees, Cincinnati 
HMP Employees, Mt Gilead 
Holy Trinity Church of Bedford Hts., 

Bedford Hts. 
Jewish Hospital. Cincinnati 
Johnson Rubber Employees, Middlefield 
K M C, Kettering 
Kenner Employees, Cincinnati 
Kenton Rockwell Standard, Kenton 
L C E, Painesville 
Lan-Fair, Lancaster 
Licking County School Emp, Heath 
Local 212 I.B.E.W. Cincinnati, Cincinnati 
Local 50 Plumbers & Steamftrs, Toledo 
M G Employees, Marysville 
Medina County, Wadsworth 
Merrell Employees, Cincinnati 
Metro, Toledo 
Miami Employees, Oxford 
Mogul Employees, Chagrin Falls 
P & C Dock Employees, Conneaut 
Plumbers 55, Cleveland 
Richmond Heights, Richmond Heights 
Rinks Employees, Middletown 
Rockwell International Columbus Emp, 

Columbus 
S E E, Sylvania 
S T 0 F FE, Cleveland 
Senco Employees, Cincinnati 
Seventeen Fourteen, Warren 
Sherchem, Ashtabula 
St. Lawrence Cincinnati, Cincinnati 
Stark County School Employees, Canton 
Stocor, Cleveland 
T H Employee's, Toledo 
TAYTEC, Columbus 
The Christ Hospital Emp., Cincinnati 
The Star, Delphos 
Toledo Fiberglas, Toledo 
Tri-Local, Toronto 
Workmen's Circle of Ohio, South Euclid 
YSU, Youngstown 

Oklahoma-20 
Afton Farmers, Afton 
Ball Employees, Okmulgee 
Bray Employees, Cushing 
Champlin, Enid 
Comache County, Lawton 
Dowell , Tulsa 
Electrical Workers 584, Tulsa 
Fansteel, Muskogee 
Henryetta, Henryetta 
Hillcrest, Tulsa 
McDonnell Douglas-Tulsa, Tulsa 
0 s University Employees, Stillwater 
Okla United Methodist, Oklahoma City 
Okmulgee, Okmulgee 
66, Bartlesville 
Sooner Shell, Tulsa 
Space Age Tulsa, Tu lsa 
St. John's Tulsa Employees, Tulsa 
WCGE, Bartlesville 
Western Sun, Tulsa 

Oregon-28 
American Industries, Portland 
Castparts Employees, Portland 
CH2M Hill, Corvallis 
Consolidated Freightways Emp, Portland 
Dai-Gold, The Dalles 
Diamond Fruit, Hood River 
Doug co Municipal Employees, Roseburg 
Dwyer-Holladay, Portland 
ESCO Employees, Portland 
Grant County, John Day 
K L, Klamath Falls 
KAI-Perm Oregon, Portland 
Lamb/Hermiston Employees, Hermiston 
Longbell Gardiner, Gardiner 
Metropolitan Hospital, Portland 
Mt Hood, Portland 
North Santiam, Stayton 
Sheet Metal Workers Local 16, Portland 
Southern Douglas County, Riddle 
Southern Oregon, Grants Pass 
State Farm Insurance Cos Nown, Salem 
Steamfitters No 235, Portland 
Tektronix Employees, Beaverton 
Trucking Industry Employees, Portland 
United Tel, Hood River 
Washington County, Hillsboro 
Wauna, Clatskanie 
Western Kraft Employees, Albany 

Pennsylvania-112 
A. E. L. Employees, Montgomeryville 
Affiliated Food Emp., Scranton 
Airco Speer Employees, St Marys 
All-Steel Employees, Hazleton 
Allegheny Co Pa U.S. Govt Emp, Pittsburgh 
ALSYL Employees, Altoona 
Altoona VA Hospital, Altoona 
Amalgamated Food Employees, Pittsburgh 
AMAX, Langeloth 
American Colors, Reading 
APCI, Allentown 
Argo Employees, Schuylkill HAVEN 
B & C Local 481 Emp, Hazleton 
B K Pittsburgh Employees, Pittsburgh 
B-0 New Castle Emp, New Castle 
BP-MH, Trainer 
Brockway Glass, Brockway 



Bur-Ken, New Kensington 
C G W Greencastle, Greencastle 
C.G.H. Reading, Reading 
CACL Employees, Pottsville 
CAL ED, California 
Camphor Memorial, Philadelphia 
Carpenters Local #81, Erie 
Central York, York 
Cheswick Atomic Division, Harwick 
Cheyney State College, Cheyney 
CTCE, Reading 
Dresser Wellsboro Employees, 

Middlebury Center 
DUO Lite Employees, West Bridgewater 
Eastern Greyhound Employees, Pittsburgh 
Emmanuel Methodist, Philadelphia 
Fayette Federal Employees, Uniontown 
Firestone Salaried, Pottstown 
Foster Wheller Employees, Nanticoke 
Franklin Mint Emp., Franklin Center 
G 0 C, Pittsburgh 
GAF Whitehall, Allentown 
Gautier Employees, Johnstown 
Giant Market Employees, Moscow 
Glenshaw, Glenshaw 
Grays Ferry Community Council, 

Philadelphia 
Greensburg Community, Greensburg 
H F E, Harrisburg 
HQ. Scott Emp., Philadelphia 
I.B.E.W.-Local No. 5, Pittsburgh 
IBEW Union 71 2, Beaver 
IBM Pennsylvania Employees, 

Mechanicsburg 
!CO-Newell, Newell 
I. G. A. , Holland 
I PM Employees, Ridgway 
I U 0 E Local 66 Dist. 1, Darlington 
J & L Polishing, Pittsburgh 
J D M H, Jeannette 
Joy , Franklin 
Junior Form, Boswell 
L MD, Natrona Heights 
Lakeland, Erie 
Latrobe Area Hospital, Latrobe 
LEBCO, Lebanon 
Lehigh County Employees, Allentown 
Local 415, Willow Street 
Lock Haven Div. of Hammermill, 

Flemington 
Mack Printing Emp., Easton 
Merck Sharp & Dohme Employees, West 

Point 
Milton Mfg. Co. Employees, Milton 
Mines - Mesa- ERDA, Pittsburgh 
MOCHEM, Pittsburgh 
Mon City Hospital , Monongahela 
Monsour Hospital, Jeannette 
N.C.C. Fairless, Morrisville 
North Penn Truckers, Lansdale 
Northampton County Employees, Easton 
Offset Paperback, Dallas 
P B I Employees, Rochester 
P.G. & W. Emp., Wilkes-Barre 
P&G, Mehoopany 
Pennzoil Employees, Oil City 
Peoples Natural G FBS STA Emp, 

Pittsburgh 
Philadelphia Dist Ry Pos Clks, Philadelphia 
Pocono Hospital, E. Stroudsburg 
Prog. Metal Emp., Philadelphia 
PSC, Sayre 

Raylon Employees, Reading 
Riverside Employees, Dubois 
Rockwell Uniontown, Uniontown 
Rodaie Employees, Emmaus 
Science Press, Ephrata 
Sharon Steel Workers, Farrell 
St. Joseph Hospital Reading, Reading 
Standard Steel Emp, Burnham 
State College Postal Emps, State CollegE 
Sun Ship Employees, Eddystone 
Superior Fireproof Door Employees, 

Scranton 
T S E Employees, Washington 
Temple Employees, Philadelphia 
The Homestead Steel Works Emp, 

Homestead 
The Reading Hospital & Medical Cen, 

Reading 
Tri-Town, Scottdale 
U.M.W.A., Ebensberg 
Ukrainian Fraternal , Scranton 
Uniflow Employees, Erie 
United Tel. Emp., Carlisle 
Universal Erie, Erie 
W P W Employees, Pittsburgh 
Wabash Sylvania Employees, 

Montoursville 
Washington Steel Employees, Washingto 
Westco, Greensburg 
Westinghouse Blairsville, Blairsville 
Westinghouse Youngwood, Mt Pleasant 
WOO, Trucksville 
Wyoming Area, W. Pittston 

Puerto Rico-3 
P R Telco Employees, San Juan 
Palmer GE Employees, Rio Grande 
Ramey, Ramey AFB 

Rhode lsland-3 
Coca-Cola Employees, Providence 
Newport Hospital Employees, Newport 
Providence Federal Employees, N. 

Providence 

South Carolina-16 
Aiken Fiberglass, Aiken 
Coastal, N. Charleston 
Columbia US Employees, Columbia 
CPM, N. Charleston 
Florence Educators, Florence 
Florence Linde, Florence 
Food Retailers, Columbia 
Greenville Educators, Greenville 
Greenwood Municipal, Greenwood 
Landrum Mills, Landrum 
Muse Employees, Charleston 
Parris Island, Parris Island 
Pickens County Educators, Liberty 
S.C. Highway Employees, Columbia 
Scovill Employees, Spartanburg 
Wunda Weve, Greenville 

South Dakota-S 
Aberdeen US Employees, Aberdeen 
Good Samaritan, Sioux Falls 
McKennan Employees, Sioux Fal ls 
Redfield State Employees, Redfield 
South Dakota Human Service Center, 

Yankton 

Tennessee-10 
Combustion, Chattanooga 
F. E. C. Credit Association, Memphis 
M.S. C., Memphis 
Memphis Air Reserve, Memphis 
Memphis Brewery Employees, Memphis 
Memphis Municipal Employees, Memphis 
Methodist Hospital Memphis, Memphis 
Oak Ridge Hospital, Oak Ridge 
ORNL Employees, Oak Ridge 
U. T., Knoxville 

Texas-83 
Amarillo Sante Fe, Amarillo 
Amoco Corpus, Portland 
Atlantic, Dallas 
Austin Area Teachers, Austin 
Austin College, Sherman 
Austin Telco, Austin 
Auto Workers Arlington, Arlington 
Baker Tex, Houston 
Beaumont Telco, Beaumont 
Brownfield, Brownfield 
Burton Auto Employees, Weslaco 
Cal-Com, Point Comfort 
Calhoun Teachers, Port Lavaca 
Caprock, Lamesa 
Carrier, Tyler 
Central Texas Baptist, Waco 
Central Texas Conference, Fort Worth 
City of Galveston, Galveston 
City of Victoria Employees, Victoria 
Concho Educators, San Angelo 
Cosden Emp, Big Spring 
Cullum Companies, Inc. Emp, Dallas 
Cy Fair, Houston 
Darr Employees, Irving 
DCASR Dallas, Dallas 
Dig icon Employees, Houston 
Domino, Texarkana 
E.D.S. Employees, Dallas 
Eastland County Teachers, Cisco 
El Paso Bell , El Paso 
El Paso Electric Co Employees, El Paso 
Ethicon San Angelo, San Angelo 
F C S, Floydada 
Farmers Branch City Employees, Farmers 

Branch 
Fluor Houston Employees, Houston. 
Frio County, Pearsall 
Galveston School Employees, Galveston 
GCMC, Wharton 
Gentro, Odessa 
Gulf Coast, Corpus Christi 
H C Progressive, Marshall 
Harbenito, Harlingen 
Harte-Hanks, Corpus Christi 
Health Services, Texarkana 
Hycel Employees, Houston 
I B M Austin Employees, Austin 
IBEW Local 479, Beaumont 
IBEW 116, Fort Worth 
IBM Employee Southwest, Dallas 
J. H. Rose Truck Line, Houston 
K. I. W. Employees, Houston 
Kilgore Ceramics, Kilgore 
Knights of Pythias # 326, Dallas 
Kro-Dal Employees, Dallas 
LSS, Lubbock 
Lufkin Municipal Employees, Lufkin 
Lufkin State School, Lufkin 
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Lyondell, Channelview 
Midland Government Employees, Midland 
Minyard Big Tex. Dallas 
Mobil Houston, Houston 
Odessa Complex Employees, Odessa 
Orange Onized, Orange 
Rockdale Works, Rockdale 
San Antonio Telephone, San Antonio 
Schlitz Employees, Longview 
Southwest, Houston 
Southwest Airlines Employees, Dallas 
St. John Dallas, Dallas 
St. Joseph Hospital Houston, Houston 
State Farm Southwestern, Dallas 
State Farm Texas, Austin 
Tesoro Employees, San Antonio 
Texaco Midland Division, Midland 
Texas Formosan, Houston 
Texas International, Houston 
Tracer, Austin 
202 McMurrey, Tyler 
Tyler G E, Whitehouse 
Walker County Teachers, Huntsville 
Wards Employees, San Antonio 
Wichita Falls Teachers, Wichita Falls 
Ysleta Teachers, El Paso 

Utah-1 
Moon Lake Electric Employees, Roosevelt 

Vermont-1 
J & L Employees, Springfield 

Virginia-24 
Cameron Station, Alexandria 
Centel Employees, Charlottesville 
Charlottesville City Employees, 

Charlottesville 
County of Henrico, Richmond 
Eastern State Farm, Charlottesville 
Fifth Coast Guard District, Portsmouth 
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IBEW Local 1340, Newport News 
Kemba Roanoke, Salem 
Licensed Officers, Norfolk 
Lipton Suffolk Employees, Suffolk 
Lyntelco, Lynchburg 
N&W Roanoke Employees, Roanoke 
NAVPHIBASE, Norfolk 
Norfolk, Municipal Employees, Norfolk 
NVBR, Fairfax 
Peninsula Postal , Hampton 
Planters, Suffolk 
Portsmouth Teachers, Portsmouth 
Sperry Marine Employees, Charlottesville 
St. Matthews, Virginia Beach 
St. Thomas More, Arlington 
URW 831 Members, Danville 
Virginia Beach Municipal Emp, Virginia 

Beach 
Virginia Chemicals Employees, 

Portsmouth 

Washington-32 
AGE, Seattle 
ALCOPA, Vancouver 
BUFFCO, Tacoma 
CALCOE, Yakima 
CLARKCO, Vancouver 
Columbia Community, Vancouver 
Cominco American, Spokane 
Coulee Dam, Coulee Dam 
Daily News, Longview 
Decato Employees, Yakima 
E.D.H., Spokane 
Evergreen, Renton 
Fibre, Longview 
GAPAC Employees, Bellingham 
GRAM, Seattle 
Hazel Dell , Vancouver 
Honeywell Seattle, Seattle 
ILWU Local 24, Aberdeen 
L.S.W. # 2767, Morton 
Laborers Local 238, Spokane 

Mason County, Shelton 
Nordstrom, Seattle 
Pay 'n Save Corporation, Seattle 
Pierce County School Employees, 

Puyallup 
Port of Seattle, Seattle 
Rainier, Seattle 
Roundup Employees, Spokane 
Tacoma Postal Employees, Tacoma 
Tri City, Richland 
United Pacific, Tacoma 
WA TWO, Walla Walla 
Western Milwaukee, Tacoma 

West Virginia-14 
C C M H, Parkersburg 
Cabell County School Employees, 

Huntington 
Centennial, Charleston 
Charleston, Charleston 
H.P.C. Employees, Huntington 
Hope, Clarksburg 
lCD Employees, McMechen 
IRS W VA, Parkersburg 
Kanawha Teachers, Charleston 
Middle Island, Alma 
OVMC, Wheeling 
The-Mac, S. Charleston 
W VA ARNG Technicians, Charleston 
West Central W VA C A A, Parkersburg 

Wyoming-8 
AI Chern WYO Employees, Green River 
Cheyenne-Laramie County Employees, 

Cheyenne 
CONOCO, Casper 
DE-MEM, Cheyenne 
FMC Employees, Green River 
Riverton Educators, Riverton 
Texaco Casper, Casper 
Wyoming Employees, Cheyenne 



Regional Developlllents 

Following the pattern of the past several 
years, Federal credit unions experienced sub­
stantial growth in all six NCUA regions during 
1977 (Table 1). Except for the typically more 
rapid growth in Region VI, the percentage 
increases in membership, total assets, loans 
outstanding and members' shares varied little 
from region to region. The change in the number 
of operating Federal credit unions ranged from 
a decline of 42 in Region VI to net increase 
of over twenty in Regions I and III. The expan­
sion of credit union services, however, was 
substantial and consistent in all regions of the 
country. 

The number of federally-insured State credit 
unions increased by 363 during the year to a 
total of 3,882 (Table 2). At yearend, more than 
40% of all State credit unions, accounting for 
about 55% of the total membership, assets, 
loans outstanding and savings were federally­
insured. The percentage of federally-insured 
State credit unions ranged from 25% in Region 
I to about 70% in Region VI. 

REGION I (BOSTON) 

Federal Cred£t Union Operat£ons- Region I 
showed the largest increase (23) in the number 
of Federal credit unions operating as of yearend. 
Seventy-four charters were issued with the 
majority (53) coming from New York. Growth 
in major balance sheet items was slightly bduw 
the national average but above 19 7 6 increases. 

State Credit Union Applications for Federal 
Share Insurance-Fifty-six State credit unions 
were insured by NCUA during the year. By 
yearend, all State credit unions in Maine and 
New York, with the exception of one New York 
State credit union which had an application 
pending, were insured by NCUA. In addition, 
the majority of Rhode Island State credit unions 

and all credit unions in Connecticut and Massa­
chusetts were insured by either NCUA or a 
State share insurance corporation. Overall, 
federally-insured State credit unions accounted 
for 22.8% of the number and 25.8% of the total 
assets of all State credit in the region. 

Econom£c Conditions-Economic recovery 
continued to improve in the New England States 
and in New York as total employment and 
production increased in 19 77. Economic con­
ditions in Puerto Rico, however, were unstable. 

REGION II (HARRISBURG) 

Federal Credit Union Operat£ons-The num­
ber of operating Federal credit unions increased 
slightly in Region II during 1977, reflecting the 
significant number of charters issued in Pennsyl­
vania (34) and New Jersey(15). Regional growth 
in other credit union activities was below the 
national average but generally above the prior 
year's growth rate. 

State Credit Union Applications for Federal 
Share Insurance-Twenty State credit unions 
were approved for NCUA insurance during 
1977. Pennsylvania was the only State to 
show a gain in the number of federally-insured 
State credit unions and now has 109 of the 
regional total of 123. Overall, 42.4% of the 
number of operating State credit unions were 
insured by NCUA at yearend. These credit 
unions held more than one-third of the total 
assets, loans outstanding and savings of all 
State credit unions. 

Economic Conditions-In general, economic 
conditions in the region were conducive to 
good credit union growth during 1977, although 
some small groups were forced to liquidate 
or merge with other credit unions. Many of the 
credit unions operating in Region II are asso­
ciated directly or indirectly with the steel and 
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TABLE 1.-Selected data on Federal credit union operations, 
by NCUA Regions, December 31, 1977 

fAmounts in thousands] -Operating Federal 
credit unions Members Total assets Loans outstanding Members' shares -Percent Percent Percent Percent Percent 

change change change change change 
NCUA Region Number 1976-77 Number 1976-77 Amount 1976·77 Amount 1976-77 Amount 1976-)J 

' 
Total .. . ..•..... 12,750 -.1 20,426,661 9.7 $29,687,594 21.7 $22,718,235 24.1 $25,576,017 21.0 

' 
Region I (Boston) ........ 1,987 1.2 2,442,587 7.2 3,300,607 18.7 2,481,971 21.0 2,885,908 18.5 

Region II (Harrisburg). . ... 2,356 .6 2,935,346 8.4 4,087,011 19.0 2,905,694 21.5 3,594,147 20.1 

Region Ill (Atlanta) ...•.. 2,115 .1 4,025,699 10.1 5,786,199 21.7 4,307,425 21 .9 4,915,419 21.5 

Region IV (Toledo) ....... 2,148 -.6 3,014,487 9.1 3,764,017 18.2 2,966,439 22.7 3,152,453 16.6 

Region V (Austin) .... . .. 2,069 - .4 3,093,879 9.1 4,428,387 20.6 3,516,975 23.7 3,820,902 20.0 

Region VI (San Francisco) .. 2,075 - 2.0 4,914,663 12.1 8,321,373 26.7 6,539,729 28.9 7,207,185 24.9 

TABLE 2.-Selected data on Federally-Insured State chartered credit union operations, 
by NCUA Regions, December 31, 1977 

[Amounts in thousands] 

Federally-Insured 
State credit unions Members Total assets Loans outstanding Members' shares 

Percent Percent Percent Percent Percent 
change change change change change 

NCUA Region Number 1976·77 Number 1976-77 Amount 1976-77 Amount 1976-77 Amount 1976-77 

Total ........... 3,882 40.3 8,995,124 55.1 $13,763,816 56.0 $11,208,628 57.8 $11,756,617 56.3 

Region I (Boston). ...... . 262 22.8 548,602 25.8 884,034 25.6 700,207 27.2 752,183 25.0 

Region II (Harrisburg) ..... 123 42.4 146,922 39.8 150,467 33.8 117,048 34.0 123,896 34.5 

Region Ill (Atlanta) ...... 646 41.7 1,1 10,306 45.7 1,644,528 48.6 1,282,150 47.5 1,411,984 47.7 

Region IV (Toledo) ....... 1,778 45.6 3,742,865 64.9 5,215,727 64.5 4,231,752 67.6 4,397,836 65.3 

Region V (Austin) ....... 672 36.8 1,752,453 56.4 2,682,550 55.7 2,186,480 56.6 2,353,085 58.0 

Region VI (San Francisco) .. 401 43.0 1,693,976 67.2 3,186,510 72.6 2,690,990 73.7 2,717,633 71.9 

Note: Data for all State credit unions are partially estimated as of December 31, 1977. 
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coal mining industries. The coal strike and 
increasing imports of foreign steel have had an 
adverse effect on marginal U.S. producers, 
however, most credit unions are expected to 
stabilize and survive these short-term problems. 

REGION III (ATLANTA) 

Federal Cred£t Un£on Operat£ons-Region III 
continued to experience excellent activity in 
the area of chartering. The number of charters 
issued (78) again led the nation. This year, 
however, the chartering gains were somewhat 
offset by a substantial increase in the number 
of liquidations from 41 in 1976 to 63 in 1977. 
Plant closings were listed as a primary cause 
for many of the liquidations. Growth in the 
major balance sheet items was comparable to 
the nation as a whole while the increase in 
membership (10.1%) continued to be above 
the U.S. average. 

State Cred£t Union Appl£cat£ons for Federal 
Share Insurance - Region III approved 65 appli­
cations for share insurance during the year, 
bringing the total number of federally-insured 
State credit unions to 646. Mississippi and 
North Carolina accounted for the majority of 
the increase. As of December 31, approximately 
42.4% of the State credit unions in the region 
were federally-insured. 

Economic Conditions- Despite relatively high 
unemployment in the region during 19 77, 
the economy remained generally stable. Except 
for a greater number of liquidations due to 
small business failures, credit unions continued 
to prosper in the Southeast. 

REGION IV (TOLEDO) 

Federal Cred£t Union Operations- The num­
ber of operating Federal credit unions declined 
during the year as 43 charters were cancelled 
and only 41 new charters were granted during 
1977. The new charters, however, provided 
credit union services to a potential of 167,302 
persons. In addition, there were 228 amend­
ments to the fields of membership of existing 
credit unions which resulted in another 326,195 

potential members. Growth in the other areas 
of credit union operations was excellent but 
typically below the national average. 

State Credit Union Applications for Federal 
Share Insurance- Region IV continues to lead 
all other NCUA regions in the number of operat­
ing insured State credit unions, with 1, 77 8 
as of December 31, 1977. This represents 
45.6% of all State credit unions in the region. 
Reflecting their large average size, these credit 
unions accounted for over 60% of the total 
membership, assets, loans and savings. 

In 1977 the region approved 142 applica­
tions for share insurance, up slightly from 
1976. The bulk of the increase in insurance 
activity was centered in Minnesota and Iowa. 
The continued activity in Minnesota is due 
to the 1976 legislation requiring State credit 
unions to be insured by July 1980. Iowa does 
not have mandatory insurance but the pos­
sibility of future legislation has generated 
advanced interest. 

Economic Cond£tions- Region IV economic 
conditions were relatively heal thy during 19 77. 
The unemployment rate improved throughout 
the year and energy supplies were adequate 
to sustain near normal production schedules. 
Significant curtailments of steel production 
occurred late in 1977 with resulting layoffs 
in that industry that could impact on 1978 
economic conditions. Generally, however, con­
tinuation of existing favorable trends in the 
economy are expected during 1978. Auto­
mobile sales and production will, as always, 
largely determine the momentum of growth 
in this region. 

REGION V (AUSTIN) 

Federal Credit Union Operations-Reversing 
recent trends, the number of operating credit 
unions declined slightly during 1977. Other 
areas of credit union activity showed excellent 
growth as percent increases were all above 
1976 rates. 

State Credit Union Appl£cations for Federal 
Share Insurance-During 1977, 76 applications 
for share insurance were approved. Most of the 
increase occurred in Missouri, as credit umons 
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must apply for NCUA insurance or membership 
in the credit union share guaranty corporation 
by September 27, 1978. 

At yearend, more than one-third of all State 
credit unions in Region V were federally­
insured. These credit unions were generally 
larger in size and accounted for over 55% of 
the assets, loans outstanding and members' 
savings of all State credit unions in the region. 

Economic Conditions- The fuel crisis, adverse 
weather conditions, and meeting pollution 
requirements were the primary concerns in 
the region during 1977. Credit unions continued 
to prosper, however, and the overall economic 
situation looks favorable for 1978. Weather is 
still the unpredictable factor in forecasting 
success for the Midwest's agriculturally related 
credit unions. 

REGION VI (SAN FRANCISCO) 

Federal Credit Union Operations- The num­
ber of charter cancellations (88) exceeded the 
number of new charters issued (38) in the 
region. Nevertheless, Region VI continued to 
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be the leader in growth in the other areas of 
credit union operations. The relatively larger 
Federal credit unions in this region led all 
NCUA regions in percentage increases in assets 
(26. 7%), loans outstanding (28.9%), and savings 
(24.9%). Membership increased by over 500,000 
for an annual rate of 12.1%. 

State Credit Union Applications for Federf!.[ 
Share Insurance- The number of operating 
federally-insured state credit unions increased 
by 77 to a total of 401 as of yearend. Signifi­
cant gains were made in both California and 
Oregon. During 19 77, Arizona and California 
enacted legislation requiring insurance for all 
State credit unions. Credit unions in Arizona 
must obtain NCUA insurance by August 26, 
1978, while California credit unions must 
obtain NCUA or comparable insurance by 
January 1, 1980. Overall, 43% of all State credit 
unions with over 70% of the assets were fed­
erally-insured as of December 31, 19 77. 

Economic Conditions- Economic conditions 
in the region were generally favorable despite 
a continued high rate of unemployment in 
19 77. As a result, Federal credit union activities 
increased at a substantial pace during the year. 
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Statistical Tables 

Detailed information on operations of all 
Federal credit unions and federally insured 
State credit unions in 1977 is shown in the 
following tables by type of charter, arranged 
by Standard Federal Administrative Region 
and State, type of membership, asset stze, 
and age. 

FEDERAL CREDIT UNIONS 
Table Page 
Assets/Liabilities and Equity: 

1. Assets of operating Federal credit 
unions (by region and State) . . . . 66 

2. Liabilities and equity of oper­
ating Federal credit unions (by 
region and State)............. 67 

3. Assets of operating Federal 
credit unions (by type of member-
ship) . . . . . . . . . . . . . . . . . . . . . . 68 

4. Liabilities and equity of oper­
ating Federal credit unions (by 
type of membership). . . . . . . . . . 69 

5. Investments of operating Federal 
credit unions (by region and 
State) . . . . . . . . . . . . . . . . . . . . . 70 

6. Investments of operating Federal 
credit unions (by type of member-
ship) . . . . . . . . . . . . . . . . . . . . . . 71 

Income and Expenses: 

64 

7. Gross and net income, and un­
divided earnings of operating 
Federal credit unions (by region 
and State) . . . . . . . . . . . . . . . . . . 72 

8. Gross and net income, and un­
divided earnings of operating 
Federal credit unions (by type 
of membership). . . . . . . . . . . . . . 7 3 

9. Expenses of operating Federal 
credit unions (by region and 
State) . . . . . . . . . . . . . . . . . . . . . 74 

10. Expenses of operating Federal 
credit unions (by type of mem-
bership) ...... ... .......... . 

Loans Made, Charged Off, and 
Recovered: 

11. Loans made in operating Federal 
credit unions during 1977 and 
current and delinquent loans 
outstanding as of December 31, 
1977 (by region and type of 
membership) ........... . ... . 

12. Loans made and loans charged 
off and recovered in operating 
Federal credit umons, from 
date of organization through 
December 31, 1977 (by region 
and type of membership) . . ... . 

Dividends and Interest Refunds: 
13. Dividends and interest refunds 

paid as of the end of each 
quarter, 19 77 (by region and 
type of membership) ......... . 

14. Federal credit unions paying 
dividends on December 31, 1977 
shares, by dividend rate class, 
by region and type of member-
ship) ...... ............... . 

15. Dividend rate by asset size 
1977 (by region and type of 
membership) ............... . 

Share Accounts: 
16. Number and amount of share 

accounts and percentage distri­
bution in Federal credit unions, 
December 31, 1977 (by size of 
account and size of credit 
union) .................... . 
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17. Number of share accounts, by 
size, December 31, 1977 (by 
region and State) ............ . 

18. Amount of shares by size, 
December 31, 1977 (by region 
and State) ........... .... .. . 

19. Number of share accounts, by 
size, December 31, 1977 {by 
type of membership) ......... . 

20. Amount of shares, by size, 
December 31, 1977 (by type of 
membership) ............... . 

Asset Size and Age of Federal Credit 
Unions: 

21. Federal credit union operations 
(by asset size) ............. . . 

22. Selected ratios and averages 
(by asset size) .............. . 

23. Federal credit union operations 
(by age) .......... .... ..... . 

Federally Insured State Credit Unions 
Assets/Liabilities and Equity: 

S-1. Assets of Federally insured 
State credit unions (by region 
and State) ... ........... . . 

S-2. Liabilities and equity of 
Federally insured State credit 
unions (by region and State) .. 

S-3. Assets of Federally insured 
State credit unions (by type 
of membership) .... . ...... . 

S-4. Liabilities and equity of 
Federally insured State credit 
unions (by type of member-
ship) . .. . .. ............. . 

S-5. Investments of Federally 
insured State credit unions 
(by region and type of mem-
bership) ........... ..... . . 

Income and Expenses: 
S-6. Gross and net .income, and 
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erally insured State credit 
unions (by region and type 
of membership) ........... . 
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S-7. Expenses of Federally insured 
State credit unions (by region 
and type of membership) .... 

Loans Made and Outstanding: 
S-8. Loans made m Federally 
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TABLE 1.- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1977 

(Amounts in thousands) 

Standard Federal Number of 

Administrative Federal Total 
Region and State Credit 

Unions 

TOTAL 12.750 S29 ,681, 594 

REGION I (Boston) 833 

Connect•cut 280 
Mame 151 
Ma$sachusetts 337 
New Hampshire 33 
Rhode tslar\d 26 
Vermont 6 

REGION II (NewYork) 1 '745 

New Jersey 591 
New York 1 .!16 
Puerto RICO 35 
Virgin Islands 3 

REGION Ill (Philadelphia) 2o225 

Delaware 73 
Oistnct of Columbia 157 
Maryland 211 
Pennsylvania lo324 
Virginia 265 
West Virgmia 195 

REGION IV (Atlanta) 1,655 

Alabama 206 
Canal Zone 7 
Flor1da 343 
Georg1a 310 
Kentucky 150 
MISSissippi 160 
North Carolina 141 
South Carolina 151 
Tennessee 187 

REGION V (Chiup) 2,006 

~lhno1s ~18 
Indiana 477 
M+ehigan 352 
Mmnesota 58 
Ohio 698 
Wisconsm 3 

REGION VI (O~IIas-Ft. Worth) 1,51>8 

Arkansas 98 
lOUISiana 387 
New Mexico 64 
Oklahoma 129 
Texas 890 

REGION VII (Kansas City} 189 

Iowa 13 
Kansas 57 
MISSOuri 35 
Nebraska 84 

REGION VIII (Denver) 562 

Colorado 183 
Montana 108 
North Dakota 30 
South Dakota 99 
Utah 78 
Wyoming 64 

REGION IX (San Francisco) 1,475 

Anzona 95 
California 1.164 
Guam 3. 
Hawaii 157 
Nevada 56 

REGION X (Se~ttlt-) 492 

Alaska 33 
Idaho 62 
Oregon 204 
Washmgton 193 

11 For breakdown by type of mvestment, see Table S. 
21 Less than $500. 

lt346t297 

584,235 
238 o829 
399.780 

90,495 
13,058 
19t900 

2,723.047 

768.738 
1,899,008 

54 t095 
1o207 

5t203t626 

130 ,660 
735,243 
901.273 

1,551.097 
1,695,498 

189,855 

3,900,846 

438,588 
21o533 

lt369 ·113 
55~,528 
189,596 
190ol51 
257,110 
378,766 
50 i o460 

3,615.674 

422o470 
lo000 , 852 
1,193,701 

103,942 
892 tl18 

2t591 

3,355,888 

95,479 
455,670 
203,738 
344,153 

2o256,848 

412.625 

14,985 
141.136 

58,7 82 
197.723 

953,662 

470,212 
1~5.~45 

41,381 
91,977 

13ltl50 
73t497 

6,673,962 

488,933 
5,374,256 

17,696 
59lt648 
201,430 

lo501,967 

420,572 
144,071 
393 o270 
544,054 

lAans 
to C.sh Total l/ 

Memben Investments -

522,718,235 5851 .!36 S5t491 ,595 

1o027,935 59,592 231,498 

422,276 27,526 124,800 
206,072 5,489 20 , 3lt7 
297,800 22,053 73,357 

74,944 3.211 8,502 
9, 187 62 1 3,038 

17.656 693 1,455 

lt935 ,636 133,937 617,888 

481,599 39,918 236,716 
1.4 11 .675 88,927 373,911 

41t305 4t951 7t260 
1,056 141 '!) 

3t849,948 152,926 1t093,976 

102,799 3,008 22,632 
519.!56 12t425 194,094 
647.!98 25,658 195,879 

1 .!54,941 60,801 315,014 
1 t268 ,838 45,307 3H,549 

157,016 5. 728 23,808 

2t881,572 106,601 827,080 

322,614 14,683 91,016 
17o712 2 ol98 1,463 

984,940 28,361 322.689 
413,740 16,661 114,562 
156,096 7,084 21,728 
165,184 7,154 14,767 
188,965 6,665 58 o251 
319,(>93 6,414 40,602 
312,627 17o381 162 .ooz 

2 o841o053 106,987 592,798 

306,759 17 ol25 93,825 
692,610 33oll6 255,207 

1,045,652 26,707 89,663 
89,446 2,360 9,719 

704,083 27 ,673 144,382 
2t503 6 2 

2 o685,894 112,943 488,591 

79 o071 8,774 5,974 
390,514 15,187 41,334 
161,695 5,464 3 1 ,661 
252 t140 24,640 60 , 638 

1,802,473 58,878 348,984 

329,978 8 , 745 65 ,839 

10,512 329 4,063 
~~~.864 4 tiBI 19,874 
44,812 1t400 11,508 

159,791 2t835 30,394 

744,806 23,320 166,727 

343,286 12.236 105 , 611 
118o315. 4,203 19,482 

37,531 855 2,338 
77o343 2o813 10,289 

107,161 lt897 18,972 
6ltl68 lt316 10,035 

5.112,808 117 t926 lo298 tl68 

394,829 11.788 66,782 
4t119o205 87,356 lo057 t190 

16,488 226 926 
410.727 13,501 154,894 
171t558 5,055 18,)75 

~ ,308,606 28,160 109,031 

372,976 6t558 20 .810 
122,554 3,683 12,51 6 
344,561 6,042 32,411 
468,515 11,877 4) ,294 

Ott.« ...... 
5626,61~ 

27,271 

9 ,6)3 
6t921 
6,570 
3,839 

212 
97 

35.585 

10,504 
24,493 

579 
9 

106,774 

2,221 
9,568 

32 , 538 
20oH9 
38,804 
),303 

85,591 

10o274 
160 

33.123 
9,565 
4,687 
3,047 
3t229 

12,056 
9,449 

74,834 

~,761 

19,919 
3lt679 

2t416 
15,980 

79 

68,460 

lt660 
8,636 
4,918 
6,734 

46,512 

8,063 

81 
2t216 
lt062 
4,703 

18,809 

9,078 
3,444 

651 
lt531 
3, 119 

978 

145,059 

15t533 
110.504 

55 
12,525 
6,442 

56.168 

20.228 
5t318 

10,255 
20,366 



TABLE 2.- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1977 

(Amounts in thousands) 

Stanct.rd F.c»ral Aocounu 

Administrlltive T .... - P<~Jtbll -.. fllculor Othw y ,_.....,Sbte p- :b'!': Y ...... - UndMdod 
E.wninp 

TOTAL S29 ,687 0 594 Slo638 ol53 sn8 ,2n S25o576,017 sl,l 21o984 S202 ,671 $370,475 

REGION I (Booton) • lt346,297 71• 392 33,479 ltl57,634 57 ,ee2 1,464 11,44) 

Connecticut 584,235 29,798 14,109 504,151 25,982 2,385 7,780 
Matne 238,829 24,834 4,948 192.315 11.437 2t284 3,010 
Mu SKhusetts 399.780 8,900 9t82S )51',099 16.196 ltiZT ,,~33 

Hew HlmpJhtre . 90,495 7,441 3,885 74,008 3oll6 934 ltlll 
Rhode Island 13,058 28 361 11,693 600 15 362 
Vwnont 19,900 392 351 18,338 552 20 248 

REGION II (Now YO<k) 2ol23o047 81o260 61.597 2t416t098 105o046 20o607 38,437 -- 768.738 14,741 19,586 687,823 29,629 6,072 10,886 
New York le899t008 65,988 40o693 1.678,862 72t383 l4o4U 26,656 
Puerto Rtco 54.095 351 lo295 48,494 2,965 liD 881 
Vir&Jn lslands 1.207 180 23 915 69 2 " 

REGION Ill (Phlloclolphlo) 5,203,626 249,062 159,484 4,512,969 lU,675 39,691 56,741 

Delaware 130,660 1.820 4,843 116.258 5,642 lo095 l,OOJ 
Olstnet of Columb .. 735.243 30.055 13,370 658,552 2),250 3,947 6,069 
Mo!)llnd 901.273 47.798 17,430 794,858 29,301 7,059 4,127 
Pennsylvanta 1,551o097 64,416 41.218 1,336,657 65,853 7,470 35,480 
Vir iJnbl lt695,498 98.728 l1 o646 lt441tl90 52,567 18,458 6,909 
WestViratml 189,855 6t244 4,977 165,456 9,063 lo662 2,45) 

REGION IV~tlonts) 3t900t846 263,726 l01o547 3,308,774 146,877 36,345 43,575 

AJabfma 438,588 llo219 11.912 387,489 l8 o642 4,382 4,944 
C.nal Zone 21o533 ITT 671 18,740 lt31l 162 472 
Florodl lt369tll3 124,585 lloDOO lol42,460 48,555 14,262 8,251 
Georita 554,528 27.023 14.169 477,611 2l t412 3,157 lltl56 
Kentucky 159,596 19,883 4,453 153,355 7,375 2o28l 2,249 
MtUIUIPP' 190.151 13,751 7,527 157,177 8o347 lo094 2,249 
North Carohna 25Toll0 To593 6,~53 227.373 9o025 3,659 3,008 
Sooth CarohNI 378.766 20,602 12,843 324,498 13,834 3,590 3,400 
Tennessee 50lo460 38,888 12 o520 420,071 l8o376 3,759 7,146 

REGION V (0.1<1&0) 3,6}5,674 262,525 87,852 3,023.120 1'5 ,534 26,101 59,1J2 

llhi"'IOS 422o4TO 12o869 9.!43 373,434 16,976 3.122 6o926 
lnd11na lo000o852 58,249 23,033 859,087 39,682 5,665 15,136 
Mdup n ltl93,701 135.869 33.614 940,808 52.057 l1o939 19,412 
M1nnesota 103,942 4o527 2t32T 91,886 3.958 197 1o046 
Ohoo 892.118 50,649 19,699 755,857 42,746 5,875 17,Z9l 
W tKOnStn 2 , 591 362 37 2 , 049 114 10 20 

REGION VI (Oali.s ·ft . Worth) 3. 355,888 160.416 10lo754 2o894,403 133.545 15,761 50,007 

Arkansas 95,479 2,672 3,228 82,329 4,200 1.609 1,441 
lOUISiana 455,670 15o3Tl 16o607 392,330 20.218 1,864 9,211 
..... -.co 203,738 6,955 5o721 179,685 7,640 550 3oll6 
Oklahoma 344tl53 15,075 7,691 302.724 12,617 2o410 3,635 
Teus 2.256,848 120,344 68,507 lo93To335 88,870 9,327 32,464 

REGIONVII (bnusCrt)') 412o625 28 , 869 l0o052 351,921 14,899 2,on 4,110 

Iowa 14,985 357 26~ 12,892 940 305 227 
Konsos 141,136 17,824 2o6l9 113 o272 5 ,007 728 lo685 
MISSOUri 58.782 lo529 lo637 52 ,676 2.315 62 562 ....,. .... 197,723 9ol60 5o531 173.081 6,637 978 2,336 

REGION VIII (Denver ) 953,662 43,903 2To462 824 , 279 39,191 5,206 13,619 

Colorado 470.212 8,219 l5o808 417,665 18o651 1.725 8,144 

Montana 145,445 l2o5b5 4,281 120,368 5,808 ltl38 1o284 
North O.kota 41,381 3 o88l loOTT 34,366 lo409 324 326 

Soott'l Dakota 91,977 2,238 2o0ll 82,076 3o827 458 1,367 

Utah 131.150 15,940 2o830 103,931 •• on 836 1,536 
Wyonung 73o497 loObO lo456 65,874 3,420 725 962 

REGION IX (San Franclac:o) 6,673,962 397,513 160,978 5,775,467 227,669 42,910 69,423 

AriZona 488,933 llo036 9,196 440o207 18.359 3,389 6,745 

C.hfornta 5,374,256 366,463 130o468 4o6lh66l 178,349 32,891 52,422 

Guom 11t696 2o038 843 13,151 776 75 106 

~wau 591,648 13,248 15.340 527,437 23ol58 4,860 7,604 

Nev~a 20lo430 4,727 5 ol32 180.304 7,026 1o694 2,546 

REGION X (Seattle) lo50lo967 79,485 34 ,on lo3llo350 55,666 5,105 15,517 

...... 420,572 18,097 10o060 374,074 13,888 2o531 1,915 

Idaho 144oOT1 11,538 3o043 121,707 5o854 881 lo041 

Oreaon 393 ,ZTo 23.704 To956 339,149 15 o142 l ,141 .,177 
WaYnncton 544,054 26,145 u.ol2 476,420 20,712 1o245 ....... 

11 Includes yearend dtvtdend formerly tncluded in undivtded earnmgs. 
21 Reserve lor contmgenctes, supplemental reserves, and spectal reserves for losses. 
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TABLE 3.- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1977 

(Amounts in thousands) 

Number 
of 

loans to Type of Membership Federal Total Members 
Cred~ 
Unions 

Total 12,750 529,687 ,594 S22,718o23 5 

Associationlf 1roups- Tota l 1,891 lo 927 tl02 lo494 , 423 

Cooperatives 88 142,732 123,601 
Fraternal and professtonal 393 4 50,305 341,987 
Rellgtous 715 336,402 268,707 
Labor Umons 55 1 431 , 729 360,436 
Other assoc•attonal groups 144 565 ,933 399,693 

Occupational1roups - Tota l 10o344 26,935 ,468 20t553o194 

Agrtculture 3 4 7 2 ,477 45,559 
Mtnmg 68 59, 0 13 48o269 
Contract construct ton 41 89, 826 73,367 

Manulactunng 4,579 9o013o789 6 o611o745 
food and kindred products 402 356,76 5 272,927 
Texttle mtll prod. and apparel 20 1 157,0 23 126,351 
Lumber and wood products 154 98,001 83ol35 
Paper and allied products 31 0 470,750 388,057 
Pnnttngand publtshtng 25 0 207,465 169o059 
O.emicals and allied products 426 8 44 ,110 599,984 
Pet roleum rehntng 243 602o197 441o975 
Rubber and plastics products 148 217,304 168,338 
Leather and leather products 31 10,918 8o900 
Stone, clay, and glass products 25 0 280,378 206,569 
Pnmary metal tndustnes 397 926o825 627 , 436 
Fabncated metal products 332 208,608 158,942 
Machmery, mel. electrica l 882 1o958o636 1o481o755 
Transportation eQUipment 349 2,416,152 1,684,597 
Motor vehiCles and equ1p . 227 948 t107 825,863 
Aircraft and parts 85 1,396,879 804,144 
Instr uments ~ 95 182 o318 135,843 
Other manufactunng . 109 76,338 57,879 

Transp., comm., and uttltt tes 985 2o920o 8 01 2o358ol16 
Ra1lroad t ransportatiOil 226 470,477 391,344 
Bus t ransportation 125 154,611 1)4,62 3 
Motor fre ight transportation~' 126 195,657 156,049 
A1r transportation 37 569,531 378o266 
Other transportatiOn 25 21,811 15 t 125 
CommunicatiOnS 21 2 1t055t638 91 2 t305 

Telephone 181 1o001 9 289 869,240 
Ut ilities . · ·- · 234 453o075 370,It06 

Wholesale and r.Uil trade . . . ... 529 725 ,on 623,335 
Finance, insurance, real estate .. 15 9 232,327 188,397 
Serv1ces . . .. 1,993 3tl16,563 2,476,982 

Hotels and other lodging p laces 40 17,522 14,539 
Personal services . . ..... 23 2t619 1o838 
Misel. business services . ... . 78 229, 574 165,101 
Medical , other health servas ...... 649 301,633 21>1 ,226 

Hospitals . . .. 616 29 5 ,867 256,282 
Educational services .. ·.•. . . . . ·· ········· lt074 2o454o467 1t952t241 

Elem. and secondary schools 871 1,984,321 lt607,099 
Colleges and universities 181 466,541 342,153 

Other services 129 110 t 1 48 82,036 

Government ... ... .. . 1,923 10,672,783 8,105,861 
Federal Government . . . . 890 8,429,611 6t222t075 

Civil ian ··········· 633 2,466,891 1,839,246 
Milita ry .. . ... 257 5,962,720 4,382,829 

State and other acvernment .... ..... lo033 2t243tl72 1 t883t 786 

Other oa:upationalaroups .... ······ . ... 33 32,851 21,562 

AtsklontliiiVOUPI - Total ....... .. . ..... 515 825o024 670o618 

Urbln community ..... .. ... . . 254 519,730 422,016 
Rurol community ...... .. ...... ......... . . 261 305.294 248,602 

1/ For breakdown by type of mvestment. see Table 6. 

2/ ProfeSSional , sc~tnt11ic. and cont rolling m str uments; photographiC and optical goods; watches and clocks. 

3/ lncluding warehousing. 
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Total other 
Cuh 1/ 

Assets Investments -

585 1 .136 55,491,595 5626,614 

6 5 ,698 332.151 34,828 

3,766 10,226 5,139 
10.203 87,700 10o415 
13,185 46,226 8,284 
17,951 49,264 4,078 
20,593 138,735 6,912 

76o,719 5o0b2,989 558,555 

4,20 4 2 1,651 lo 063 
2 o274 7 ,576 895 
2,549 llt 765 2t144 

309,718 1o941 t 170 151.152 
14,026 66,381 3,430 
6ob16 2 2 ,430 1o626 
2,509 10,497 1 0 860 

15,604 58,873 8 t2lb 
8,742 27,434 2o230 

21 t 209 21 0 ,308 12,610 
22o545 126,906 10o77l 
7,645 38,107 3.214 

377 1,367 274 
8,613 62,166 3,030 

3lo385 25 3 , 205 14,799 
8,001 39,892 1,772 

90,385 352o133 34,362 
62,832 619,993 48.730 
24o027 75,367 22o849 
36,026 532,641 24,067 

5,881 36,819 3,775 
3,349 14,657 453 

76,816 432,241 53,627 
llo991 57.725 9,418 

5,732 12,808 1t448 
11,267 25,406 2,936 
14 o156 167,186 9,922 

937 5,286 463 
19o951t 98,766 24o612 
18,088 89,678 24,283 
12 t 778 65,064 4,828 

20,469 73 o168 8,064 
10,589 31,510 1t831 
78,574 492,048 1>8,9!18 

1 t027 1,882 73 
235 537 9 

4,396 58,093 lo984 
12,391 26,128 1,886 
12,013 25,700 1,871 
55,518 382,753 1>3,954 
42,966 281,978 52,278 
12,412 100,309 1lt661 
5t006 22,654 1t051 

254,199 2,042,339 270,382 
195,368 1t785o936 226,231 

!17,051 531,634 38,960 
138,317 1,254,302 187,271 

!18,831 256,403 44o151 

1t329 9,521 439 

24t719 96,455 33o232 

11,352 1>3,!119 22,842 
l3o3b7 32,936 10o390 



TABLE 4.- LIA~ILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

(Amounts in thousands) 

-
Tnoooi-.Np 

-
foUl ·· ..... ·········· .. . ... 
~lfOUPI-Tolol . ... 

ti..S .. 
temol and prolossionol ... 

.... .. ...... .. ... 
UnionS- .. .... .. 

11
., JSSOCiotionol croups 

C)cCUIIoliol'llllfOUPI- Tobit .. ... . . . . . . . ' . . 
· lture .. . ......... .. .. . 
. ' .... ... ... . .. 
tract construction .. ... 

uflclurinc . .. 
Food and l<indrod products .. 
futile mill prod. and aPIJOrel 
Lumber and wood products 
Plpor and allied products 
Printinland publishin& .. 
Qlomlcoll ond-producta .. ' ..... ...... 
POtroloum rofinin& .. 
JM>ber ond platies products .. 
l.elthor and !Mther products 
SICXIO, clay, ondllns products ... .. 
f'rimiiY metal industries 
FzbricOtod metal products .... 
loll<hinory, incl. electrical 
Transportation equil>fl*lt 
Motor vehicles and equip. .. 
Aircraft lind parts . .. .. .. . 
lnslrumtnts l ' .. 
Other rMnufKturina . ... .. 

fro nsp., comm., and utilities . .. 
Rlilrood transportotion . .. 
Bus transportation .. . . .. .. 
Motor froi&ht transportation.! I . 
~r trlnsportation . , .. .. 
Othor transportation . .. .. 
Communications .. . ..... .. 

Telephone .. .. . .. . .. .. 
Utilities .. . .. . .. .. .. . 

--trodo .. ... ······ . ... . 
, insurance, real estate ... 
.... .. .. .. 

tols and other lod&in& places 
I services 

. business Hrvic.es 
ical, othor hoalth ..,...,.. ... 

Hospiuls .. ... ... .. . 
ucotionol s«vices . .. . 
Elom. and secondary schools .... 
Colleps and universities 

Ot hor SlfVices .. .. . .. . 

ment . .. .... ... .. .. . .. 
rol Gowommont . .. . .. . 

avman . " ... 
Militory . .. ....... . . 

Statund other ""'"'""""'t 

Ot horoccupatlonal croups.' .. .. . .. . .. 

llaoiclentlal...--Tatal . ... .. . ..... 

Urba 
Ru 

ncommunity . .. .. . . . .. . 
ral community. "' .. 

Tout -Poyablo 

s29,687,594 Slt638,t53 

lo927ol02 203,201 

142,132 21,262 
olo50t305 3),olo57 
336 ,o~oo2 21,050 
olo)l, 729 27,738 
565,933 99,701 

26,935,468 1,377,333 

72o477 180 
59,013 1o255 
89,826 3t298 

9,013,789 374,176 
356,765 1lt060 
157,023 4,646 
98,001 5, 711 

470,750 20.360 
-207,465 7,043 
144,110 33,630 
602,197 17,201 
217.304 7,338 

10,918 704 
21o,ne 7,374 
926,825 25,on 
208,608 5,505 

1•958,636 86,804 
"2,416,152 132,024 

948,107 93,433 
1,396,879 28,328 

182 o318 7,575 
76,338 2,124 

2t9ZOo801 119,421 
470,477 2o,o5T 
154,611 9,580 
195,657 7,084 
569,531 llo998 

21,811 699 
1t055,638 60,198 
t.oot.289 59,376 

453,075 9,805 

725,037 3lt0 11 
232,327 3,704 

3t 116,563 167,738 
17,522 lt287 
2,619 67 

229,574 llol48 
301o633 13o978 
295,867 13,698 

2t454,467 139,403 
1,984,321 108,069 

466,541 3lo088 
110,748 1,857 

10o672,783 674,722 
8,429,611 573,564 
2,466,891 91,717 
5,962,720 48},847 
2,243.172 101,158 

32,851 lo827 

825,024 57,611 

519,730 33,365 
305.294 24,246 

II Includes yearend d1v1dend formerly Included in11ndivided earnings. 

21 Reserve for contmgenc1es, supplemental reserves, and spec1al reserve for losses. 

Accounta 
hyablo 

~=!.I 
sne,2n 

44,959 

3,455 
10o893 
8,963 

12,425 
9o223 

709,658 

2oo5o 
1,570 
lel10 

221,332 
9,317 

' 
4,514 
2,530 

llt462 
5,643 

22,391 
17,052 
6,740 

213 
Tot 55 

24,048 
6,227 

5o.ou 
411,124 
20,178 
26.738 
4.t06 
1,766 

1lo91l 
12,838 
4,369 
6,890 

14o303 
568 

21,599 
20,693 
11,403 

22,364 
5,037 

73,658 
558 

83 
3,761 
8,241 
8,123 

57,559 
46,931> 
10,524 

3,458 

309oOU 
257,384 

50,721> 
206,658 
51,630 

791 

23,661 

14,327 
9,334 

l/ Protess1011a l, SC1ent1hc a nd controlhng 1nstruments, photographic a nd opt ~eat goods, watches and clocks 
411ncludmg wa~ehous1ng. 

Shares 

$25,576,017 

lo511,940 

109,036 
381,427 
282,657 
366,675 
448 ol45 

23,292,261 

65,479 
52,288 
80,035 

7,845,081 
311,850 
1H,918 
ez, TH 

403,535 
179,133 
735,013 
533 t100 
186,104 

9,129 
244,921 
814,591 
110 ,au 

lo713 0 386 
2,087,870 

764,901 
1,267,293 

160,466 
66 ,au 

2t529 1 539 
402,515 
125,555 
168,074 
514,544 

19,200 
898,837 
849,218 
400.815 

624,117 
212,522 

2,699,446 
14,110 
2,2)1 

204,868 
264,748 
259,721 

2 o112 ,844 
1,706,121 

403,627 
100,045 

9ol54ob50 
7,208,362 
2,200,231> 
5o008ol26 
1,946,288 

29 ol04 

695,815 

442,1115 
253,000 

Roaulor =._y 
R_.. 

Sl 1 121,984 s2oZ,6Tt 

60,924 6,852 

6,744 453 
17,690 1oJ7olo 
15~979 2,000 
16,419 2,233 

4o091 792 

1,027,577 191,017 

3tl09 648 
2,627 318 
3o382 460 

365,074 70,147 
15,403 lo791 
7,790 1,378 
4,565 494 

22,994 4,498 
9,766 1,078 

35,291 6,377 
24,829 2,244 
10o637 2o241 

556 11 
12 o061 2o321 
39,168 6,439 
lOo028 lo625 
7},299 12,571 
89,489 26,005 
41,367 11,967 
45,031 13,926 

7,522 403 
3,675 664 

127 .t83 25,253 
22,333 4,384 
9.t38 3.158 
8,151 1,498 

18,239 5,615 
702 71 

47,850 7,533 
46,163 7,079 
20o769 2t989 

3o,o75 4,788 
8,021 lt04 

118,710 1), 184 
634 22 
136 2 

7,071 910 
9,250 714 
8,980 707 

97,628 11,465 
81,91.0 9,993 
15,591 1,467 

3,986 72 

368,509 75.718 
270,207 64,326 

81,5to2 u.zn 
18},666 52,053 
98,301 11,452 

888 )4 

33,483 4,801 

20,U2 2,815 
u.ooo lt986 

Unclvldod 
Eamlnp 

SJ10,475 

23,216 

1,711 
5,olo63 
5,751 
6,2)9 
h98l 

337,606 

lt012 
954 
710 

137,913 
7,34) 
3, 716 
1,967 
7,901 
4,100 

11,409 
7,769 
4,243 

)06 
6,545 

17,500 
4,411 

24,525 
32,640 
16,260 
15,556 

Zo245 
1,291 

47,432 
8,350 
z.a1o 
3,961 
4,831 

565 
19,621 
u, 760 
7,294 

12,681 
2,u9 

43,822 
312 
102 

1,810 
"•Tot 
olo,637 

35,567 
3lt29l 

4,245 
1,330 

90o107 
"·11>1> 
23,397 
32.369 
34,341 

206 

9,652 

5,925 
3t727 

69 
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TABLE 5.- INVESTMENTS OF FEDERAL CREDIT UNIONS, BY REGION AND STATE, 
DECEMBER 31, 1977 

(Amounts in thousands) 

St.ncbrd F.otrlf u.s. 
Fodonl A&<nCY Sovinplfld .._.. .. Sh.lru/Dopooits 

Adminlstrltive Total GoYemment loonAsloclotlon Other in Other flecion ond Stoto Obtiptiona Securities: Shares Credit Unions Credit Unions 

TOTAL $5,491.595 $463,890 52.515,747 $1,047,399 $176,161 $535,734 

REGION I (Boston) 231,498 !1ti16 95,259 41.284 7,499 15,353 

Connecticut 124,800 10,559 64 , 617 20,157 lt815 4,903 
Mame . 20,347 I o144 4,612 4,485 2.000 5,633 
MISSKhusetts 73,357 4,100 23,693 14,586 1,916 3,691 
New Hampsh•r• 8,502 lo355 2,zoo 724 lt622 147 
Rhode Island .. 3,038 18 137 1.202 35 939 
Vermont 1.455 ----- ----- 130 110 41 

REGIONII (IIowYO<I<) 617,888 81,839 264,150 87.026 34.768 46,838 

New Jersey 236,716 21.663 105,456 63.232 2,903 28,551 
New York 373,'111 58,025 158,694 22,120 31,239 16,113 
Puerto Rico 7,260 2ol51 ----- 1,674 627 2.174 
Virem Islands !.1 ----- ----- !.1 ----- -----

REGION Ill (Phllldelphia) 1,093,976 120,029 502,252 148,073 41,786 77,106 

Otliware 22.632 I• 798 11.434 1.381 418 585 
Dlstnct of Columbta 194,094 !1,446 104,603 29,459 1,432 22,855 
Maryland 195,879 27,334 104.347 9,673 11.741 1,439 
Pennsylvania .. 315,014 32,018 117,691 59,684 20.297 22,825 
Vir~tnta 342,549 40,570 157.033 44,283 7,440 16,491 
WntVirgm,. 23,808 863 7 ol45 3,593 459 5,911 

RF"r.toN IV t&tla"ta' 827,080 32.764 540.605 87,042 19• 735 ,,550 

Alobama 91,016 1,887 61,873 10,453 1,428 7,174 
C.nal Zone 1•463 65 240 175 
Florida 322,689 !1,499 221,673 29,657 9,129 3,075 
Georg•a . . .. 114,562 529 70,873 10.241 2,874 z5,914 
Kentucky 21.728 2,554 6,607 3,989 2,844 304 
MISSISSippi 14,767 320 4,991 3,920 1.335 2.517 
North Carohn1 58,251 1.101 35,591 4,736 145 3.142 
South Caroltna 40,602 1.201 18 t223 6,861 946 7,635 
Tennessee 162,002 7t673 120,709 16,944 858 5,789 

REGION V (Chitqo) 592.798 62.545 220,887 98,•HO 19t784 110.613 

llltt'IOIS 93,825 19.570 13,401 22,664 1,528 26.737 
lndtana 255,207 22.305 143,804 27,275 7,469 14,873 
M+ehigan 89,663 6.169 10,437 9,761 4,493 56,993 
M.nnesota 9,719 80 709 2,566 683 1.519 
Ohoo 144,382 14,421 52,536 36,174 5,611 10,489 
Wtseonsm 2 ----- ----- ----- ----- 2 

REGION VI {O•IIas· ft . Worth) 488,591 53,045 186,786 107,221 u. 322 80,320 

Arkinsas 5.974 293 587 1,422 734 533 
LOUISiana 41,334 2,715 5,798 19,807 3t466 1,582 
New Mex1co 3l t 661 8.382 9.793 7,114 320 1,H5 
Oklahoma 60.638 1.309 34.154 4,166 1.265 11,865 
Teus 34 8 t 984 40,346 136,455 74 .ou 5,537 64,594 

REGION VII (KanNs Cfty) 65,839 6,764 23.394 14,612 705 u,e,. 

Iowa 4.063 364 950 170 f7 735 
Kainsas 19,874 488 3,418 6,521 403 5,937 
M ISSOUri llt508 1·210 6t070 2,669 50 994 
Nebraska 30,394 4,643 12.956 5,252 165 6,192 

REGION VIII (Oenvet') 166t727 13t437 64.178 44,306 2tU1 27,415 

Color ~do 105,611 11.574 37,695 38,830 591 14,751 
Montana 19,482 3 8,819 1t773 107 6,804· 
North Dakota 2,338 ----- 1/ 480 ----- 1,552 
South Oakotl 10t289 465 2,8el 544 499 59 
U11h 18,972 1,361 13,467 847 U5 2o531 
Wyommg 10.035 33 I oliO 1,832 799 1,119 

REGION IX (Sin Fr.ncisco) l•298tl68 73,188 586,682 403t298 21t953 19t914 

A.nzona 66.782 16,895 7,925 6,626 2,793 14,280 
C.hforma 1.057 tl90 42,921 539.797 311t014 12,491 67.117 
Guam 926 900 ----- ----- ----- -- ---
H1wan 154,894 12,472 33,303 83,232 6,668 3,804 
Nevada 18.375 -- --- 5,657 2t426 .!.1 4,642 

REGION X (Seattle) 109,031 3,104 31,553 16,096 16,479 18,766 

Alaska 20t810 36 572 9,U8 970 
Idaho 12,516 196 6,942 701 1,141 2,321 
Oreaon 32,411 738 11.502 6,607 2t006 6t816 
Washmgton 43,294 ZollO u.on 8,U5 4,094 1,659 

' Less than 1500 

CommonTruat 
ln..-nto 

sn2,u3 

54,927 

22,750 
2t473 

25,370 
2t453 

708 
lt173 

103,261 

14,911 
87,722 

635 
-----

204,729 

7t017 
11.299 
)4,345 

62 ·"" n.n2 
5,838 

91,313 

•• 201 
913 

41,656 
4,1)0 
5 t431 
lt684 

13.534 
5,135 

10,029 

80,529 

9,926 
39,481 
1,809 
4t163 

25tUI -----
49,896 

2t405 
T,U5 
3o601 
7,179 

28t040 

6,505 

1t7S7 
S.107 

455 
1tll6 

15.260 

ZtiTO 
1,976 

306 , ..... 
n2 

4,141 

123tUZ 

u.zu 
Ut719 

n 
15t414 
5t650 

Z3e0l4 

•••• 4 
1.214 
4,742 
T,ou 



TABLE 6. -INVESTMENTS OF FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1977 

(Amounts in thousands) 

u.s. Federal A,ency Typo ol Membership Toll I Government 
Obliaations 

seawllles 

Totol t5,491.~9~ !.463,890 s2 , 515,747 

Auoc:ilttonalaroups - T otAI 332.t51 24,337 81.206 

Cooperat•ves 1G ,?Zb 7n5 936 
Fraternal and professiOnal R7 ,70n 14 . 739 30o039 
RehfiiOUS 46,226 3 , 575 8,8('5 
labor Umons 49 , 264 2.247 e.6IO 
Other assoc.at10nal1r0ups 138,735 3 .t 22 32.~16 

Occupatlonalaroups- Total 5 , r.62 , 989 434,456 2o403o970 

Agnculture ?I ,651 870 2.623 
Mimn& 7 , 576 ll H4 
Contract construction 11,765 1.198 1,985 

Manuf&ctur•n& 1,94J.t70 165.188 961,677 
food and kindred products 66 , 381 I, 732 26.834 
TeJCtlle m1ll prod and apparel 22 .430 2 o!P7 4,893 
Lumber and wood products ]0,497 12 3 2o094 
Paper and alhed products 5P,•73 3.271 16.557 
Pnnt1n1and pubhsh•n& 27 , 434 1.354 2,993 
O>emicols ond ollied products 210o30R 35.426 85,337 
Petroleum rehnm& 126 , 906 7.193 51.546 
Rubber and plashes products 38 .t 01 3 o222 17.068 
leather and leather products 1o367 563 49 
Stone, day, and &1ass producls 62 .t 66 1 o385 26o61t-
Pr•mary metal•ndustnes 253 , 205 15.30 4 140,014 
Fabreuted metal products 39.892 838 8o043 
Mich1nery, Incl. e~tral 352,133 44,089 133.715 
Tran~at.on equ1pment 619,993 35 , 320 429,622 
Motor vehteles and equ1p 75,367 12.644 10,829 
Atrcraft and parts 532,641 21 . 135 416,292 
Instruments ll 36 , 819 12 , 669 10 . 580 
Other manuracturln& 14,657 513 5,717 

Transp., comm., and ut1ht•es 432.241 38,674 207 . 321 
Railroad transportahon 57,725 4.t80 17,135 
Bus transportahon 12 .808 349 2,327 
Motor freieht transportiiiOOJ/ 25,406 246 7,314 
Air transportahon 167,186 22 .t16 114.018 
Other transportatfon 5,286 856 1>66 
CommuniCIUons 98,766 7 ,86 2 40,952 

Telephone 89,678 5,562 36,976 
Utilities 65,064 3o065 24.309 

Wholeuleind rttoll trode .. 73.16P 4,021 18,209 
F1nance,msurance, real estate 31.510 2,765 lto538 
Services 492,048 47,966 151.790 

Hotels and other kxl&m&places 1.~82 6 2 
Personal serviCeS 537 67 
Mtsd. bus•ness servtces 58,093 3,569 32 ol31 
Medical, other hulth servtees 26.128 1,583 2.237 

Hospotols 25 ,700 1o583 2 . 237 
Educ.~tiOI\II servtces 382 ,753 39,938 112.668 

Elem. ond sea>ndlry schools 281 . 978 34.414 79.807 
Collep$ and UOIYifSII18S 1(10,309 5,524 32 , 801 

Other services 22 o654 2.81>9 lto685 

Government .. 2,Q42,339 113,547 1,048,216 
Federal Government 1,785,936 140ol67 973 ,os8 

CiviHan 531,634 50,875 301.246 
Military 1.254,302 89,292 671,842 

State and other.,vernment 256,403 33,380 75.128 

Other occupational eroups 9,52 1 227 7 , 218 

-IIIIJ'OUPO-Totlll . . ... . ..... 96,455 5,097 30.570 

Urban community . 63,519 3,653 24 , 728 
Rural community . 32,936 1o445 5,843 

11 Less than SSOO. !; Professional. sc1ent1f1c and controlling mstruments, photographte an optiCal goods: watches and clocks 
Including warehousing 

Slvinpand 
Loan Auodation 

Shores 

!.1 . 047,399 

83,028 

3,474 
l7. 842 
16.150 
I 2 .t 85 
33,377 

945,812 

14,086 
3,672 
3,422 

354,958 
21.196 

5,745 
2,923 

17,634 
10.114 
42,479 
40,474 

9,696 
164 

22,997 
38,063 
9,971 

54,978 
71,675 
13, I 23 
57.190 

2 .491 
4,356 

82,669 
16,371 
4,504 
6,099 

21.006 
1,311 

21.291 
20.166 
12.088 

27,552 
10o968 

115,629 
1.291 

145 
11.415 
7,946 
7,918 

87.204 
51.!03 
36,001 

7,627 

332.727 
261t,998 

57,619 
207,379 
67,729 

129 

18.560 

8,780 
9,780 

Loons to Shores/ Dopoolta 
other In other 

Credit UnioM C.-Unions 

sl76,161 s535,734 

11o597 93.133 

21 2,294 
1o478 10 o9 00 
lo483 8,322 
4ol48 9,589 
4,467 62,028 

161,093 418,470 

15 829 
330 1o678 
231 3,645 

54.735 170.340 
1o565 7,065 

684 5,282 
572 1o861 

2,987 6,668 
801 6,434 

4,173 12.872 
3o218 9,825 

440 3ol22 
33 135 

1t232 3,698 
6,537 20,063 
2,786 8,642 

21.302 lt4,467 
7,668 36,723 
5,849 17,621 
1,654 18,799 

540 1o60it 
195 1,879 

15,274 31to155 
3,789 6,315 

740 1,575 
645 3,557 

2,750 4,396 
150 1o905 

5,251 7,301 
5,135 6,848 
lo949 9,106 

2,261 12,066 
218 5o125 

20,909 4 7,185 
155 224 
132 91 

2 t l76 2t023 
996 5,615 
996 5,448 

16,424 36,055 
t3t258 23olt47 
3,162 12,592 
1o026 3t176 

67,02it 1it3 ,ol7 
54,it50 111,696 
11o454 45,693 
42,996 66,002 
12.574 31,321 

96 lt29 

3,471 24. 132 

lo192 15.889 
2o279 8o243 

CommonTrut.t 
lnvettmenU 

s752,663 

38 , 850 

2,796 
12o702 
7,940 

12o485 
2o926 

699,189 

3,228 
1o502 
1,285 

234,270 
7,988 
3,639 
2t923 

11o756 
5,739 

30.021 
14,649 
4,560 

422 
6t239 

33,225 
9,613 

53,581 
38,985 
15,301 
16,971 
8,934 
lt997 

51t,148 
9,335 
3,313 
7,5it5 
2,901 

398 
16t!09 
1it,990 
1it 0 51t7 

9,060 
7,896 

108,569 
201t 
102 

6,779 
7 , 751 
7,517 

90,It63 
79,948 
10,229 
3,270 

271,808 
241,538 

6it,747 
176,791 
36,270 

lo422 

14,625 

9,278 
5,31t7 
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TABLE 7.- GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS 
BY REGION AND STATE, 1977 ' 

72 

Number 
standard federal ol 
Administr.tive Fedotol 

Reaion Met Stlte Cntcfit 
Unions 

TOTAL 12,750 

AEGtON I (Boston) 833 

Connect1cut 280 
Ma•ne 151 
MlsSKhusetts 337 
New Hampsture 33 
Rhodelstalld 26 
Vermont 6 

REGtON II (New York) lt745 

New Jersey 591 
NewYO<I< 1o116 
P\.lertofbco 35 
Vir&m Islands 3 

REGION Ill (l'tlllodtlphla) 2o225 

Detawilre 13 
DIS! riC! Of Columbia 157 
Moryl• nd 211 
Pennsytvan6a 1o3Z4 
V•r11nt.a 265 
West Vira•n•a 195 

REGION IV (,\ll>nto) 1o655 

At.bama 20b 
canal Zooe 7 
Fio<odo 343 
Goo<.,. 310 
Kentucky 150 
MISSISSIPPI 160 
North Carohna 141 
South CarohN 151 
Tennessee 187 

REGION Y (Chki&O) 2t006 

llhnoas 418 
lndlina 417 
M1th1g,an 352 
M1nnesota 58 
Ohoo 691 
W1sconsm 3 

REGION VI (Oallll ·ft. Worth) 1,568 

Arkansas 98 
lOUISiana 387 
New Me.:1co b .. 
Okt.homa 129 
Te.as 890 

REGION VII (Kansas City) 189 

low• 13 
Kansas 57 
MISSOUri 35 
Nebraska 84 

REGION VIII (Denver) 562 

Colorado 183 
Montana 108 
North Dakota 30 
South O.kota 99 
Uteh 78 
Wyom1n8 64 

REGION IX (S.n FranaKO} 1,475 

AriZ ON 95 
C.hlorn1o1 1elb4 
Guom 3 
Hay, an 157 
Nevada 5b 

REGION X (Seahle) 492 

Alaska 33 
Idaho 62 
<><eaon 204 
Wash1ng1on 193 

1 Net of mterest refund to borrowers 

2 Excludes yearend d1v1dend 

3 Less than 1500 

Total 

S2o580o231 

117o791 

49,761 
22,354 
34,614 

8e087 
1o222 
1o752 

227.277 

62,925 
159,679 

4,564 
109 

448,774 

11t400 
b2ob00 
77,342 

135t9b5 
145,2b9 

1b o197 

339,315 

39,057 
2t00b 

11bo048 
48,389 
17.128 
17o205 
22 t097 
34,862 
41t923 

326,355 

35 t592 
87,914 

llle227 
9e311 

81t923 
251 

295,813 

Bt643 
41, .. 33 
17t956 
28 t95'e 

198,887 

36,987 

1e389 
13,028 
5e186 

17t384 

85o114 

4lt105 
13,591 
4,050 
8e526 

11t098 
6,144 

567,191 

44,700 
453,863 

1o938 
48t213 
18,477 

135,554 

)1,556 
14,019 
36,444 
47.535 

(Amounts in thousands) 

Groulncomt 

Net u:;:;:l.l Interest on Income From Other Income 
l.Nns !I Investments 

s2 .142, 905 5404,015 S33,304 Sl ,b12o290 S370 0 475 

97.397 liS ,438 1o95b 70,096 18,443 

39,016 10,095 650 30,360 7,780 
20.278 1,664 413 12.231 3,010 
28,319 5,131 564 21 t215 5,933 

7,187 667 233 4,584 1o111 
941 199 82 609 362 

1,656 82 14 1o098 248 

177,935 46,090 3o250 149,646 38,431 

44,582 17.752 590 41,692 10,886 
129,381 27,716 2,581 104t917 26,656 

3.810 616 77 3o003 881 
102 6 I 35 u 

363,851 80,223 4,b99 281,451 5be741 

9,773 lt536 91 7,514 1o003 
47,970 13.513 1o057 40o318 6o069 
b0 0 b52 15,823 867 49,181 4,827 

111o055 23.436 1,473 84,678 35,480 
120.068 24,225 91b 89,282 b,909 

14o333 1ob30 235 10t409 2,453 

277,910 57,305 4,098 211o981 43,515 

30,977 7,260 820 26,140 4,944 
1o851 149 6 1o202 412 

95,262 19ob06 lo180 70,820 8,251 
39,332 8,478 579 31,594 11.156 
15o858 1.118 152 8,879 2,249 
15,916 1t185 105 9,887 2,249 
17o552 4,260 285 14,754 3,008 
31,596 2,777 489 20.768 3t400 
29,567 11,873 482 27,938 7,846 

278oH3 44,407 3,703 187t239 59,832 

28,658 6,b07 327 22,999 6t926 
67,119 19,126 lt129 55,514 15.136 

103 t193 b,556 1,478 55,121 lte412 
8,647 b6b 68 5, .. 25 le046 

70,375 10,853 694 47,376 17t291 
250 ll 8 133 20 

252,096 39,968 3,809 190,165 50,007 

7,758 820 65 5,576 1e441 
37,620 3,212 601 25,899 9e211 
15t032 2e728 196 11t607 3,186 
23 t203 5,39 .. 357 19,709 3,635 

168,482 27.814 2t590 121.374 32,464 

31,420 .,,no 838 21t 786 4ell0 

1.117 253 20 856 227 
lle395 1e390 243 6t609 1t685 
... 321 834 31 3,365 562 

14t588 2e253 5"4 10t955 2t336 

12,617 11t614 122 52,987 13,619 

.33,080 7,705 320 26,865 8t144 
11,891 1,561 1"0 7,520 1t214 
3,860 15" 36 2t201 326 
7t630 J35 1•1 5t017 1t367 

10t078 886 134 7t090 1t536 
bel38 513 33 4t233 962 

466,906 92.608 7,676 366t819 69,423 

39,941 4,280 479 26 t125 6,745 
370.937 76,292 6,633 294,327 52e422 

1t829 87 22 958 106 
31t2U 10o591 355 33,454 7,604 
16.931 1e359 187 11t425 2,546 

124,469 8e632 2,452 80,049 15e587 

34,579 2t166 811 23,314 1t915 
12.625 1t177 211 7,374 1t048 
)3,411 2t324 708 21.669 6,117 
He854 2e965 716 27t691 6,441 



TABLE 8. - GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1977 

Typo of Membership 

Tolll 

Msociationalcroups - Total 

Cooperat•ves 
Fr~ternal and protesstOnal 
Reha•ous 
Labor Umons 
Other assoc•attonal groups 

Occupational croups - Total 

A&riCulture 
Mmm& 
Contract construct ton 

Manufacturing 
Food and kindred products 
Textile mill prod and appare1 
Lumber and wood products 
Paper and alhed products 
Pnnt•ngand publ•sh•ng 
Olemicalsand allied products 
Petroleum ref•n•ng 
Rubber and plast•cs products 
leather and leather products 
Stone. clay. and glus products 
Pnmary metal •ndustnes 
FabriCated metal products 
Machmery, 1ncl electncal 
Transportatton equipment 
Motor veh~eles and equ1p 
A1rcratt and parts 
Instruments 11 
Other manutactunnc 

Transp .. comm .. and uttht 1es 
Ratlroad transportatiOn 
Bus transportahon 
Motor fretght t ransportat1011~1 

Au transportation 
Other transportatiOn 
CommumcatiOnS 

Telephone 
Utthttes 

Wholesale and retail tr.cie 
Fmance, msurance, real estate 
Servtees 

Hotels and other lodgmg places 
Personal serv•ces 
Mtscl. bustness serviCes 
Medtcal ,otherhealth servttes 

Hosp1tals 
Educational serv1ces 

Elem. and secondary schools 
Colleges and un1verstttes 

Other services 

Government 
Federal Government 

Ovshan 
Mthtary 

State and other eovernment 

Other occupattenal &roups 

RuidenliiiiP'OUPI-Tolll . 

Urban commun1ty 
Rural commumty 

1/ Net of mterest refunds to borrowers 

21 EKcludes yearend d1Y1dends. 

Number 
of 

Foderol 
Cred~ 
Unions 

12,750 

1,891 

88 
393 
715 
551 
144 

10 o344 

34 
68 
41 

4,579 
402 
201 
154 
310 
250 
426 
243 
148 

31 
250 
397 
33 2 
882 
349 
227 

85 
9 5 

10 9 

985 
22b 
125 
126 

37 
25 

2 12 
181 
234 

5 29 
159 

1,993 
40 
23 
78 

649 
616 

1,074 
871 
181 
129 

1,923 
890 
633 
257 

1,033 

33 

5 15 

254 
261 

(Amounts in thousands) 

Grou Income 

Total Interest on Income From 
Lo~ns!./ Investments 

$2,580,231 S2 .142,90 5 S404,01 5 

154,898 125,800 26,888 

13.646 12,434 776 
37,469 31o152 5,925 
29,783 26,167 3,199 
40o395 36,091 3.626 
33,606 19,956 13,362 

2o349,4!6 to950,681 369,771 

5 ,633 3,930 1,659 
5o 528 4o845 562 
8, 0 18 7 o166 781 

774,007 618,791 145,700 
32 .074 26,582 5,112 
14,474 12,519 1o 788 

9,21t8 8,389 691 
lt2,071t 36,895 4,547 
18t809 16,881 1.734 
70,392 54,679 14,957 
49o024 38,760 9,78 8 
19,710 16,584 2,925 

1 o068 934 115 
24,578 19,561 4,783 
80, 5 1t3 60o743 18,457 
19,164 16,122 2,649 

167.345 136,945 28 , 553 
203o127 154,771 45,945 

87,3 02 80,709 5 , 435 
109,713 68,894 39.636 
15, 5 32 12,704 2,625 
6,845 5,721 1.034 

259,326 224,1t08 31,968 
44 , 840 39,802 4,517 
15,0 68 13,923 917 
17, 9 54 15,658 2o070 
45,318 32,473 11.820 

1o825 1o433 383 
96,404 88,130 7,551 
91,656 84, 117 6,831 
37,917 32,989 4,710 

67,015 60,631t 5,659 
18o245 15,874 2,199 

2 7 2, 9 94 235,212 34,684 
1,461t 1,273 151 

222 184 36 
18,548 14,344 3o974 
28,273 26,107 1. 718 
2 7 ,752 25,626 1,692 

214 , 877 185,491 27,145 
175 o291t 153,272 20.064 
39,261 31,931 7,052 

9,609 7,814 1.660 

935,896 777,791 145,890 
732t045 594, 2 50 127.405 
211,667 171,273 37,843 
520 ,378 422,977 89,561 
203,851 183,541 18,486 

2o753 2o 0 30 669 

75,917 66,424 7,356 

47,677 41,385 4,622 
28 o240 25.039 2o 735 

31 Professtonal. sctenttftc, and controlling mstruments; photographtc and opt teal goods; watches and clocks 

4 / lncludtng warehoustng. 

Net Undivided 2/ 

Other Income Eamincs -

S33 ,304 S1,612 ,290 $370,475 

2.208 91,827 23,216 

435 6,665 1,781 
391 22,485 5,463 
416 16,705 5,751 
677 21 . 812 6o239 
288 24' 159 3,981 

28,958 1,480,288 337,606 

44 4,068 1o012 
1 2 1 3 . 215 954 

72 5,167 780 

9,513 498,648 137,973 
381 19,023 7,343 
167 8,931 3 '776 
168 5,176 1 o967 
633 26,288 7,901 
193 11t457 4,100 
756 46,745 11,409 
476 34,229 7,769 
201 12,346 4,243 

19 525 306 
233 15,887 6,545 

1,343 53, 0 15 17,500 
393 11,195 4,411 

1,846 106,260 24,525 
2t411 134,235 32,640 
1,157 48,074 16,260 
1.183 82,996 15,556 

203 9,328 2,245 
90 4o009 1t291 

2,950 168,875 47,432 
521 26,517 8,)50 
229 8,837 2o81 0 
225 11t168 3t961 

1,025 35,125 4,831 
9 1tZ30 565 

722 59,829 19,621 
708 56,652 18,760 
218 26,168 7,294 

722 40,795 1Zo681 
172 13,464 2,639 

3,097 170t673 43,822 
ItO' 789 312 

3 111 102 
230 12o963 1oll0 
447 15,594 4,701 
433 15,308 4,637 

2,241 135,299 35,567 
1,958 110,32 5 31,291 

278 24,800 4,245 
136 5,918 1,330 

12o214 573,6 14 90ol07 
10,390 446,022 55,766 
2,551 139,422 23,397 
7,840 306,600 32,369 
I ,823 127,592 34,341 

54 1t771 206 

2o137 40o174 9,652 

1,671 24,767 5,925 
46 6 15o408 3,727 

73 



TABLE 9. - EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1977 
(Amounts in thousands) 

-St.l~rd Federal 
EmployH 

Borrowers' Ute 
Assodotlon 

EJaminltion Interest on Office 
Admlnlatrltlve Total 

Componllllon 
Protection S.vi1111 

Dues and Supervision - Oc:cuPince 
Reclon and-· ln$\1rance lnsurtnce Fee& Money upon,. 

TOTAL $967,942 $308,855 $78,696 545,498 513,626 $12,923 S90,761 S30,494 

REGION I (Bo&ton) . . 47,695 15.573 4,539 2,980 87& 789 4t323 1,391 -
Connecticut 19,401 6,335 ),730 1,187 410 311 2t206 452 -
~10· 10,124 2t955 lt145 650 213 149 1,275 437 
Massachuset1s .. 13.399 4,575 1,345 959 196 273 HI 357 
New Hampshire .. 3,503 lt 281 232 113 30 32 313 IZ5 
Rhode Island 613 223 35 37 18 16 5 11 
Vermont 654 204 53 34 9 8 25 4 

REGION II (Now York) 77,630 22 .an 8,070 4,808 1,244 lt392 4,H4 2,258 

New Jersey 21,232 6,595 2,093 lo416 454 434 767 536 
New York 54,762 )5,658 5,845 3,274 787 926 3o141 t,u8 
Puerto RICO ),561 577 132 118 2 30 32 27 
V1rg1n Islands 75 41 ----- ----- y 2 4 7 

REGION III(Phllldelpllil) )67,323 52,252 14,673 7,754 2,371 2,114 15,660 4,318 

Delaware 3o816 ltl62 450 218 75 64 282 111 
District of Columb•a 22.283 7,902 lo318 505 322 261 lo946 276 
Maryland 28 t161 8o637 lo946 lo019 309 301 2o895 ... 3 
Pennsylvan11 51,286 14,683 6,484 4,130 1,172 944 3,73) 1,396 
Virwma 55,987 18,329 3,488 ),386 312 433 l>o442 1,587 
WestVirg1011 5,789 ),538 988 498 111 Ill 363 164 

REGION IV (Atlonto) . 127,334 40,040 )0,423 5,637 lo698 1,565 13ol54 4ol53 

Alabama 12,918 4t297 lo166 747 2'o8 194 699 101 
Canal Zone 804 361 113 76 2 9 2 19 
Florida . . 45,228 13o566 3o331 lo674 389 436 5o157 1,499 
Georgia 16,795 5,811 1,644 773 207 261 lt294 467 
Kentucky 8,848 2o370 555 358 177 94 lo243 1U 
MISSISSIP~ 7,319 2o485 634 344 130 103 706 201 
North Carof.na 7,343 2o550 728 300 Ill 118 386 211 
South Carotina )4,094 4,615 963 722 246 )55 lol30 )93 
Tennessee )3,985 3o986 loZ89 643 189 197 2t536 401 

REGION V (Chaco) 139 till> 42,813 u.081 6,9)5 2,366 loll 7 )5,598 5,209 

llhnois 12.593 4,141 le21>0 731 296 262 774 H5 
lnc:hana 32,390 10,077 2o559 1,860 513 468 3,91] 925 
MIC'h1gan 55,505 ll>t508 3t766 Zt202 984 494 7t609 2,756 
Mmnesotil 3,955 lo284 318 233 62 55 270 99 
Ohoo ,..,547 10.765 3,155 1o879 508 536 3o019 leU7 
W•sconsin 125 38 24 9 3 2 u 5 

REGION VI (Dallu·FI. Worth) 105,708 36t448 9o091 5,007 1.352 ),584 9,422 2e7U 

Arkansas 3,067 lt142 360 zoe 52 70 ItO 72 
louisiana )5,534 5t332 le74Z 1t018 235 300 106 311 
New MeXICO 6,349 2,459 417 215 49 85 425 zoo 
Olllahoma 9,245 3,)41 909 449 206 156 949 l3" 
Texas 7),513 24,373 5,663 3,)17 809 973 7,082 1,919 

REGION VII (K1n10s C<ly) 15 t202 4,)95 lt081 733 267 205 Zt160 421 

Iowa 533 149 56 49 30 9 30 17 
Kansas 6o419 lt549 442 312 103 81 1e40Z 160 
MISSOUri 1tl21 654 )47 71 40 29 76 55 
Nebraska 6,429 ltB43 437 301 94 87 1>52 119 

REGION VIII (OenvOI') 32,)28 10,)36 2o930 lt938 179 504 Ze443 1,026 

Colorado )4,240 4,764 lt330 903 212 211 709 475 
Montana 6,071 1o737 503 328 liZ 81 701 224 
North Oakoll 1,849 589 107 82 56 26 213 ,. 
South Dakota 3,441 lt036 394 219 166 64 161 77 
Utah 4t008 ltl71 350 220 98 73 569 115 
Wyom~ne Zt511 840 245 186 65 50 89 77 

REG tON IX (San ft~ncisc:o) ZOOe30Z 65t633 13e40Z 7,680 lt994 2tZ95 18e774 6,177 

An zona 17,975 6,085 1t429 833 212 155 701 .,, 
Cahtorn1a 159,536 52 tOll 9t875 5tl>l>5 lt441 I till 1"•'" 5,240 
Guam 910 394 48 21 3 a ., u Hawaii 14,759 4t9ll ),494 847 249 243 807 ,0, 
Nevada 7,052 2,224 557 307 19 78 218 U9 

REGION X (Seattle! 55,505 )8,895 3,405 Zt047 680 657 ..... 4 z,o:n 
Alaska 14t241 5eZ&l 364 235 48 127 950 61) 
Idaho .. 6 ,.645 2 t108 476 298 123 76 121 260 
Oregon 14e7H 5t128 lt103 645 271 217 lt337 560 
Washington 19,844 6,393 • 1t462 868 238 236 1t569 •o• 

74 



TABLE 2.- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1977 

(Amounts in thousands) 

SUndordfoclenl -Adminiltr.tiw ToUI 
Motes ,.,..ble -.. Rocular Oilier 

~I 
Recion ond Stole 

Pay a~ ~o:; l/ ....... ~~e ...... 
Undivided 
£omlnp 

TOTAL 129,687,594 Slo638 ol53 sn8,zn 125,576,017 Slol21o9U S202 ,671 1370,475 

REGION I(-) lt346t297 71o392 33,479 ltl5l,634 57.882 7,464 llo44J 

Connecticut 584,235 29.798 14,109 504,181 25,982 2,385 7,780 
Mo;no 238,829 24,834 4,948 192.315 llo437 2o284 3o010 
Ma»>ChusetU 399.780 8,900 9o825 357 ,()99 16ol96 lo827 5,93] 
New Hlmpsturw .. 90,495 l , lt41 3,885 74,008 3,116 934 Io lli 
Rhode Island 1),058 28 361 11,693 600 u 362 
Vermont 19,900 392 351 18,338 552 20 248 

REGtON II (New York) 2o723o047 81o260 61o597 2t416t098 105.046 20o607 38,437 -- 768,738 14,741 19,586 687,823 29,629 6,072 10,886 
New York lo899o008 65 ,988 40.693 lo678,862 72o383 14o4U 26,656 
Puerto RICO 54o095 351 lo295 41,494 2o965 110 881 
Vir&~n b tJnds lo207 180 23 918 69 2 15 

REGION Ill (Philldelpht.) 5,203,626 249, 062 159,484 4o512o969 185,675 39,691 56,741 

Delaware l30o660 lo820 4o843 116o258 5,642 lo095 lo003 
Dtstnc::t of C.O.umb1a 735 o243 30,055 13,370 658,552 23,250 3,947 6,069 
Marylond 901o273 47.798 17,430 794,858 29,301 7,059 4,127 
Pennsytvan~o~ 1,551,097 64,416 41,218 },336,657 65,853 7,470 35,480 
Vir11ni• lt695 ,498 98 . 728 77 t646 lo44lol90 52,567 18.458 6o909 
WestVirgm~a 189,855 6,244 4,977 165,456 9,063 lo662 2,453 

REGION IV (Atllt!U) lt900t846 263.726 101.547 3o308o774 146,877 36,345 43,575 

.... -. 431,588 ll o219 11,912 387,489 18o642 lto382 4,944 
Conol lone 21.533 171 671 18,740 lo3ll 162 472 
Florod> lo369oll3 1Ho585 31.000 lol42o460 48,555 14,262 8,251 
c.ore,. 554,528 27.023 l4ol69 477,611 2lo412 3.157 llol56 
Kentucky 189,596 19,883 4,453 153,355 7,375 2,281 2,249 
Mr$$r$Sippt 190 o l 51 13,757 7,527 157,177 8,347 lo094 2o249 
North Clrohna 257 oll0 7o59l 6o453 227,373 9o025 3,659 3,001 
South C.rohna 378,766 20,602 12,843 324,491 13,834 3,590 3 01t00 
Tennessee 50i o460 38,881 12,520 420,071 llo376 3,759 7,846 

REGION Y (Ciokop) 3,615,674 262,525 87,852 3,0Z3ol20 155,534 21>,801 59,1J2 

llhi"'IOS H2o470 12o869 9ol43 373,434 16o976 3.122 6,926 
IndiaN lo000o852 58,249 H ,on 859,087 39,612 5,665 U,136 
Mdlrpn lol93 o701 135,869 33o614 940,808 52 . 057 llo939 19,412 
M rnnesota 103,942 4o527 Zo327 9 1o886 3,958 197 l o046 
Otuo 892,118 50,649 19,699 755,857 42,746 5,875 17,291 
W1scon$1n Z o591 362 37 2,049 114 10 20 

REGION VI (Ootllas·Ft. Worth) 3o355o888 160,416 101o754 2 o894 o403 13),545 15,761 50,007 

Arkansas 95 , 479 2 , 672 3,228 82.329 •• zoo lo609 1,441 
lOUISII n a 455,670 15.371 16o607 392o330 20o218 lol64 9o211 
New Me lC ICO 203,738 6 ,955 5.721 179 ,us 7,640 550 3tU6 
Oklahoma 344.153 15 , 075 7,691 302.724 12,617 2o410 3,635 
Texas 2 , 256,848 120,344 68.507 1,937,335 88,870 9o327 32,464 

REGION VII (Kan.us City) 412.625 28 , 8b9 10o052 351 ,921 14,899 z,on 4,810 

Iowa 14,985 357 26~ 12o89l 940 305 227 
Kan$1$ 141,136 17 o824 2o619 113o 272 5.007 728 lo685 
MISSOUrt 58,782 lo529 1,637 52 ,676 2o315 1>2 562 -.... 197o72 3 9ol60 5o53l 173o081 6,637 978 2 , 336 

REGION VIII (Denver) 953,662 43,903 27,462 824.279 39,191 5,206 13,619 

Colorado 470.212 8o219 15,808 417o665 18o651 lo725 8,144 
MontaN 145,445 12.565 4,281 120,368 5,808 lol38 1,284 
Nor1h O.kota 41 , 381 3,881 lo077 34,366 lo409 324 326 
South Dakota 91 ,977 2 o238 ZoOII 82,076 3,827 458 lo367 
Utah 13lol50 15,940 2 , 830 103,931 6,077 836 1,536 
Wyom•na 73 ,497 lo060 lo456 65,874 3 o420 725 91>2 

REGION IX (Soan Fr~isc:o) 6,673,962 397,513 160,978 5 , 775,467 227 , 669 42,910 69,423 

Anzono lt88,933 llo036 9.196 440,207 18o359 3o389 6,745 
Cahlorn•a 5,374,256 366,463 130,468 4 1 613 o661 178 ,349 32,891 52,422 
Guom 17 o696 2.038 843 13,858 776 75 101> 
Haw111 591,648 13 o248 15,340 527 ,437 23,158 4,160 7,604 
Nevadl 20i o4 30 4,727 5,132 180.304 7,026 lo694 2,546 

REGION X (SeatUt) l t 501,967 79,485 34,071 lo3llo350 55,666 5,105 15,517 

Alaska 420,572 18,097 10o060 374,074 13,aaa 2o5U lo9U 
Idaho 144 .on llo538 3o043 121.707 5o854 Il l lo041 
Or...., 393,270 23.704 7,956 339,149 15,142 lol41 •• 177 
Washmcton 544,054 26.145 13,012 471>,420 zo, 782 1o245 6,441 

111ncludes yearend dtvtdend formerly tncluded tn undtvtded earmngs. 
21 Reserve for contmgenc•es, supplemental reserves, and spec1al reserves for losses. 
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TABLE 3.- ASSETS OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1977 

(Amounts in thousands) 

Number 
of 

loans to Type of Membership Federal Total Members 
Cred~ 
Unions 

Total 12,750 529,687,594 S22,718o23 5 

Associationlf 1roups - Total 1,891 lo 9 27 tl02 lo494 , 423 

Cooperatives 88 142,732 123,601 
Fraternal and professtonal 393 4 50,305 341,987 
Rellgtous 71 5 336,402 268,707 
Labor Umons 55 1 431 , 729 360,436 
Other assoc•attonal groups 144 565,933 399,693 

Occupational1roups - Tota l 10o344 26,935 ,468 20t553o194 

Agrtculture 34 72,477 45,559 
Mtnmg 68 59, 0 13 48o269 
Contract construct ton 41 89,826 73,367 

Manulactun ng 4,579 9o013o789 6 o611o745 
food and kindred products 40 2 356,76 5 272,927 
Texttle mtll prod. and apparel 20 1 157,023 126,351 
Lumber and wood products 154 98,001 83ol35 
Paper and allied products 310 470,750 388,057 
Pnnttngand publtshtng 25 0 207,465 169o 059 
O.emicals and allied products 426 844,110 599,984 
Petroleum rehntng 243 602o197 441o975 
Rubber and plast ics products 148 217,304 168,338 
Leather and leather products 31 10,918 8o900 
Stone, clay, and glass products 25 0 280,378 206,569 
Pnmary metaltndustnes 397 926o825 627,436 
Fabncated me ta l products 332 208,608 158,942 
Machmery, mel. e lectrica l 882 1o958o636 1o481o755 
Transportation eQUipment 349 2,416,152 1,684,597 
Motor vehiCles and equ1p . 227 948 t107 825,863 
Airc raft and parts 85 1,396,879 804,144 
Instruments ~ 95 182 o318 135,843 
Other manufactunng . 109 76,338 57,879 

Transp., comm., and uttltt tes 985 2o920o801 2o358ol16 
Ra1lroad t ransporta tiOil 226 470,477 391,344 
Bu s t ransportation 125 154,611 1)4,623 
Motor fre ight transportation~' 126 195,657 156,049 
A1r t ransportation 37 569,531 378o266 
Other t ransportatiOn 25 21,811 15 t 125 
CommunicatiOnS 21 2 1t055t638 912t305 

Telephone 181 1o001 9 289 869,240 
Utilities . · · -· 234 453o075 370,It06 

Wholesale and r.Uil trade . . . . . . 529 725 ,on 623,335 
Finance, insurance, real estate .. 159 232,327 188,397 
Serv1ces .. .. 1,993 3tl16,563 2,476,982 

Hotels and other lodging places 40 17,522 14,539 
Personal services . . ..... 23 2t619 1o838 
Misel. business services . ... . 78 229,574 165,101 
Medical, other health servas ...... 649 301,633 21>1 ,226 

Hospitals . . .. 616 29 5 ,867 256,282 
Educational services .. ·.•. . . . . ···· ······· lt074 2o454o467 1t952t241 

Elem. and secondary schools 871 1,984,321 lt607,099 
Colleges and universit ies 181 466,541 342,153 

Other services 129 110t148 82,036 

Government ... ... .. . 1,923 10,672,783 8,105,861 
Federal Government . . . . 890 8,429,611 6t222t075 

Civil ian ··········· 633 2,466 , 891 1,839,246 
Milita ry .. . ... 257 5,962,720 4,382,829 

State and other acvernment .... ..... lo033 2t243tl72 1 t883t 786 

Other oa:upationalaroups .... ······ . .. . 33 32,851 21,562 

AtsklontliiiVOUPI - Total ....... .. . ..... 515 825o024 670o618 

Urbln community .... . .. ... . . 254 519,730 422,016 
Rurol community . . .... .. ...... ......... . . 261 305.294 248,602 

1/ For breakdown by type of mvestment. see Table 6. 

2/ ProfeSSional, sc~tnt11ic. and cont rolling m struments; photographiC and optical goods; watches and clocks. 

3/ lncluding warehousing. 
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Total other 
Cuh 1/ 

Assets Investments -

5851.136 55,491,595 5626,614 

65,698 332.15 1 34,828 

3,766 10,226 5,139 
10.203 87,700 10o415 
13,185 46,226 8,284 
17,951 49,264 4,078 
20,593 138,735 6 ,912 

76o,719 5o0b2,989 558,555 

4,204 21,651 lo 063 
2o274 7,576 895 
2,549 llt 765 2t144 

309,718 1o941 t 170 151.152 
14,026 66,381 3,430 
6ob16 2 2 ,430 1o626 
2,509 10,497 1 0 860 

15,604 58,873 8 t2lb 
8,742 27,434 2o230 

21 t 209 21 0 ,308 12,610 
22o545 126,906 10o77l 
7,645 38,107 3.214 

377 1,367 274 
8,613 62,166 3,030 

3lo385 253,205 14,799 
8,001 39,892 1,772 

90,385 352o133 34,36 2 
62,832 619,993 48.730 
24o027 75,36 7 22o849 
36,026 532,641 24,067 

5,881 36,819 3,775 
3,349 14,657 453 

76,816 432,241 53,627 
llo991 57.725 9,418 

5,732 12,808 1t448 
11,267 25,406 2,936 
14 o156 167,186 9,922 

937 5,286 463 
19o951t 98,766 24o612 
18,088 89,678 24,283 
12 t 778 65,064 4,828 

20,469 73 o168 8,064 
10,589 31,510 1t831 
78,574 492,048 1>8,9!18 

1 t027 1,882 73 
235 537 9 

4,396 58,093 lo984 
12,391 26,128 1,886 
12,013 25,700 1,871 
55,518 382,753 1>3,954 
42,966 281,978 52,278 
12,412 100,309 1lt661 
5t006 22,654 1t051 

254,199 2,042,339 270,382 
195,368 1t785o936 226,231 

!17,051 531,634 38,960 
138,317 1,254,302 187,271 

!18,831 256,403 44o151 

1t329 9,521 439 

24t719 96,455 33o232 

11,352 1>3,!119 22,842 
l3o3b7 32,936 10o390 



TABLE 4.- LIABILITIES AND EQUITY OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

(Amounts in thousands) -
Tnoo o1 -.t.~p 

-
r.ul ...... .......... ... . .. 
~~..--Total . . ... 

rttivel ···· .. .. 
tomaiand pro!•sionll . . .. 
..... .............. .. .. . . 

UnionS· ....... .. 
w essoc:iltionll aroups 

()cCIIPIIioniiJroupo - Total. .... ..... . . 

· I!Urt · · · · ... .. .. 
. ' . .. .... .. . .. 
1rac;tconstructton . . ... ... 
ufadurinc ...... 

food and kindrtd products 
rutillmill prod. and apparel 
Lumber and wood products 
PIPI' and allied products 
Pnntif11and publishina . 
Ooomlcols ..... - prvdu<to ... ···· ······· 
Pllroloum rofininc •. 
JM)blr and plastics products .. 
l.llthtr and lolther products 
Slone. c111. and &lass products .. 
Primary metal industries .. 
f•brieltod motol products ... 
Machinery. incl. olectriaol 
Transportation equipment 
Malo< vehicles and equip. .. 
Aircraft and parts . ... 
instruments l' .. .. 
Other manuf.cturinc . 

Tro nsp., comm., and utilities. .. .. . 
Railroad transportotion . 
Bus transportation ... 
Moto< lroi&ht transportation.!/ .. ... ... 
Air transportatton . ... .. 
Other transportation .. .. 
Communications . .. .... .. 

Telephone ... ... ... 
Utilitie ... .. . .. . 

anc~..-tr .... ..... ........ ... . 
, insurance, rulest1te . . 
...... .. 

tots and other lodlina places .. 
I some.. ... 

. business 5ervic.es ... ... 
ic:ll, other health sarvic:os ... .. 

Hospiuts .. ... . .. 
ucationlll services .. 
Elem. and soc:ondlry schools ... 
Colllps and universities .. ... 

Ot her servic:os .. .. .. • ... .. 

ment . ...... . . 
rat Government . 

Civililn . .. .. 
Milita ry . ......... .. .. . 

Statund other 110110rnment .. .. .. 

Ot her oa:upational aroups ... ... ... .. 

llaolclentlal...-- Total 

n c:ommunrty Urbo 
Ru r11 community. 

... ... 

..... .. ........ 

Tout -Poyablo 

s29,687,594 S1o638,153 

1o927o102 203o201 

142.732 21,262 
450o305 33o45T 
336,402 21,050 
431,729 27,738 
565 o933 99,701 

26,935,468 1o377 0 333 

72o477 180 
59,013 1o255 
89o826 3o298 

9 o013 0 789 374,176 
356,765 11o060 
157,023 4,646 
98,001 5, 711 

470,750 20o360 
-207,465 7,043 
84loo110 33,630 
602o197 17 o201 
217o304 7o338 

10o918 704 
28o,378 7o374 
926,825 25,077 
208,608 5,505 

1o958o636 86,804 
"2,416,152 132,024 

9 ... 8,107 93,433 
1,396,879 28,328 

182 o318 7,575 
76,338 2o124 

2o920o801 119o421 
io70 0 47T 20o057 
154,611 9o580 
195,657 7,084 
569,531 11o998 

21o8ll 699 
1o055,638 60,198 
1o001o289 !19,376 

lo53o075 9,805 

725o037 31o0 11 
232,327 3,704 

3o116o563 167,738 
l7 ,522 1 0 287 
2o619 1>7 

229,574 11o11o8 
301o633 13o978 
295,867 13,698 

2 o454o467 139,403 
1,984,321 108,069 

466,541 3lo088 
110,748 1o857 

10o672o783 674,722 
8olo29 0 611 573,564 
2,466,891 91 0 717 
5o962o720 481o847 
2 0 2lo3 0 172 101,158 

32o851 1o827 

825,024 57,611 

519,730 33,365 
305o294 24o 246 

II Includes yearend d1v1dend formerly 1ncluded in11ndivided earnings. 

21 Reserve for contmgenctes, supplemental reserves, and spec1al reserve for losses. 

AccounU 
Poyablo 

~biC::::!.I 
s77e ,277 

44,959 

3,455 
10o893 
1,963 

12,425 
9o223 

709,658 

2oO!IO 
1,570 
1o870 

221,332 
9o3l7 

' 
4,514 
2o530 

11o462 
5,643 

22o391 
17,052 
6,740 

213 
7,155 

24,048 
6,227 

50o043 
48,124 
20,178 
26.738 

4o106 
1o 766 

71o97l 
12,838 

4o369 
6,890 

14o303 
568 

21,599 
20o693 
11olo03 

22o361o 
5 ,on 

73,658 
558 

83 
3,761 
8o241 
8,123 

57,559 
46,936 
10 , 524 

3,458 

309oOU 
257,381o 
50,726 

206,658 
51,630 

791 

23,661 

1loo327 
9o334 

3/ Protess1011al , sc~ent1I1C and controlling Ins truments, photographic and optiCal goods, watches and clocks 
41tnclud1ng wa~ehous1ng. 

Sharea 

$25,576 0 017 

1o587 o940 

109,036 
381,427 
282,657 
366,675 
448 o145 

23,292,261 

65,479 
52,288 
80o035 

7,845,081 
3llo850 
134,918 
82,734 

403,535 
179,833 
735,013 
533 0 100 
186o104 

9,129 
244,921 
814,591 
180 o8l1 

1o7l3o386 
2o087,870 

764,901 
1o267,293 

160,466 
66,818 

2o529 0 539 
402,515 
125o555 
168,074 
514,544 

19o200 
898,837 
849,218 
400o8l5 

624,117 
212,522 

2o699,446 
14,710 

2,231 
204,868 
261o,748 
259.721 

2 o112 o844 
lo706o121 

403,627 
100,045 

9o154o650 
7,208,362 
2,200,236 
5 o008 o126 
1o9lo6 0 288 

29 o104 

695,815 

4lo2,815 
25 3 ,000 

Roaullr = .. Y -
Slo121 0 914 S20Z,6Tl 

60o924 6,852 

6,744 453 
17,690 1oJ74 
15~979 2o000 
16,419 2o233 

4o091 792 

1,027,577 191,017 

3o 109 648 
2,627 HI 
3o382 460 

365,074 70,147 
15o403 1o791 
7,790 1o378 
4,565 494 

22o994 4o498 
9,766 1o078 

35,291 6,377 
24,829 2,244 
10o637 2o241 

556 11 
12 o061 2oUl 
39,168 6,439 
10o028 lo625 
71o299 12,577 
89,489 26,005 
41,367 11o967 
45,038 l3o926 

7,522 403 
3,675 664 

127ol83 25o253 
22,333 4,384 
9oU8 3o158 
8 ,151 lo498 

18,239 5o615 
702 77 

47,850 7,533 
46,163 7,079 
20,769 2o989 

30o075 4,788 
8,021 404 

118o7lO Uol84 
634 22 
136 2 

7,077 910 
9,250 714 
8,980 707 

97,628 11o465 
81,91.0 9,993 
15,591 1 0 467 

3,986 72 

368,509 75.778 
270,207 64,326 

88,5"'2 l2o273 
111o666 52o053 
98,301 11,1o52 

888 34 

33,483 4,801 

20,482 2,815 
l3o000 lo986 

Undivided 
Elmlnp 

sno,475 

23o216 

1 0 Til 
5,463 
5,751 
6,239 
3o981 

337,606 

1o0l2 
954 
710 

137,973 
7,343 
3,776 
1,967 
7,901 
4,100 

llo409 
7,769 
4,2.,3 

)06 
6,5.r,5 

17,500 
4,411 

24,!125 
32,640 
16,260 
15,556 

2o245 
1,291 

47,432 
8,3!10 
ZollO 
3,961 
4,831 

56!1 
19,621 
18,760 
7,29. 

12,681 
2,639 

43,122 
312 
102 

1,810 
4,701 
4,637 

35,567 
31,291 

4,245 
1,330 

90o107 
55,766 
23,)97 
32,369 
34,341 

206 

9,652 

5,925 
3 0 727 

69 
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TABLE 5. -INVESTMENTS OF FEDERAL CREDIT UNIONS, BY REGION AND STATE, 
DECEMBER 31, 1977 

(Amounts in thousands) 

st.ndard Federal u.s. f-·- Sninpand ~to Shares/ Deposits 
Administrative Total Government l.oonAu«<atlon 00.... In Other 

Recion and Shte Obtilltions Securities Shares CreditUniont Credit Unions 

TOTAL 55.491,595 $463,890 S2o515o747 Slo047,399 Sl76ol61 $535.734 

REGION I (Boston) . 231o498 17 ol76 95,259 41o284 7,499 15o353 

Coonectteut 124,800 10,559 64,617 20,157 lo815 4,903 
Mo>ne 20o347 lol'o4 4o612 4,485 2t000 5,633 
JMssachusetts 73,357 4ol00 23,693 14,586 lo916 3,691 
New Hampshire 8,502 lo355 2t200 724 ltb22 147 
Rhode Island 3,038 18 137 lt202 35 939 
Vennont lolt55 ----- ----- 130 110 41 

REGION II (Now York) 617,888 81,839 264,150 87 ,oz6 34. 7b8 46,838 

New Jersey 236,716 21.663 105,456 63.232 2o903 28,551 
New York 373,911 58,025 158,694 22 ol20 31,239 16,113 
Puerto Rico 7t260 2 ol51 ----- lo674 627 2 ol7lt 
Virlin Islands !.1 ----- ----- !.1 ----- -----

REGION Ill (PhHodelphio) 1,093,976 120,029 502,252 148,073 41,786 77 ,lOb 

Delaware 22o632 lt198 11t434 lo381 418 585 
O.stnct of Columb•a 194,094 17,446 104,603 29,459 lo432 22,855 
Mary1and 195,879 27o334 104.347 9o613 1lo141 lo439 
Pennsylvan~o~ 315 o014 32,018 117,691 59,684 20,297 22,825 
VirJ!ma 342,549 40,570 157,033 Ho283 7,440 16,491 
Wnt Virgm.a 23,808 863 7ol45 3,593 459 5,911 

AFCOKlN IV l&tl•nt•\ 827,080 32,764 540t605 81,042 19o735 55,550 

AJabama 91,016 1,887 61,813 10,453 lo421 7,174 
C.nal Zone lo463 65 240 175 
Flortda 322o689 17o499 221,673 29,657 9,129 3,075 
Georg•a 114,562 529 70,873 10,241 2o874 25o914 
Kentucky Zlo728 2o554 6o607 3,989 2,844 304 
MISSISSippt 14o767 320 4,991 3o920 loH5 2o511 
North Carohna 58,251 lolOI 35,591 4,736 145 3ol42 
South Carolina 40,602 lo201 18o223 6,861 946 7,635 
Tennessee 162,002 7,673 120,709 16,944 858 5,789 

REGION VIChleo&ol 592o798 62t545 220,887 98o440 19o784 110o613 

11110015 93,825 19.570 13,401 22 0 664 lo528 26.131 
lnd.ana 255o207 22o305 143,804 21o275 7,469 14,813 
MICh•gan 89,663 6ol69 10,437 9o7bl 4,493 56,993 
M.nnesot.a 9,719 80 709 2,566 b83 lo519 
OhiO 144,382 14t421 52o536 36,174 5o611 10,489 
W1sconsm 2 ----- ----- ----- ----- 2 

REGION VI (OoiiH·ft . Worth) 488,591 53,0 .. 5 186,786 107,221 llo322 10,320 

Ark3nsas 5o974 293 587 lo422 734 533 
lOUISiana 4lo3H 2,715 5,791 19,807 3,466 lo582 
New Mex•co 3lo661 8o382 9.793 7,814 320 lo745 
Oklahom~ 60o638 lo309 34,154 4,166 lo265 llol65 
Texas 348o984 40o346 136,455 74,012 5,537 64,594 

REGION VII (KtnSIS City) 65,839 6,764 23,394 14,612 705 13,851 

Iowa 4o063 364 950 170 f7 735 
Kansas 19o874 488 3,418 6o521 403 5,937 
M ISSOUri llo508 lt210 6,070 2o6b9 50 994 
Nebraska 30.394 4o643 12.956 5,252 165 6ol92 

REGION VIII (Oenvet) 166,727 13o437 64ol18 44o306 2oUI 27o415 

ColoriMkl 105o611 1lo514 37 o695 31ol30 591 14,751 
Montana 19o482 3 8,819 lo113 107 6,804· 
North Oakot• 2o338 ----- l/ 410 ----- lo552 
South Oakot1 10o219 465 2,887 544 499 59 
Utah 18o972 lt361 13 ... 67 847 135 2t531 
Wyomll"l(l; l0o035 33 lo310 lol32 799 1o719 

REGION lX (Sin franciKo) lo298ol68 73,188 586,682 403.298 21t953 19o914 

Anzona 66.782 16ol95 7,925 6,626 2o193 14,280 
Cahforn1a lo057o190 42,921 539,797 311,014 12o491 67.111 
Guam 926 900 ----- ----- ----- -----
Haw a•• 154,894 12.472 33,303 13,232 6,668 3,104 
Nevada 18o375 ----- 5o657 2o426 y 4,642 

REGION X (Suttle) 109,031 3,104 31,553 16,096 16,479 l8o1b6 

AIISka 20o810 )6 572 9o231 970 
Idaho 12,516 196 6,942 101 lol41 2,321 
OreiOf'l 32.411 138 llo502 6o607 2o006 •.eu 
Wash•ngton 43o294 2.11o 13,072 8,215 4.094 1,659 

1 Less than 1500 

Common Trust 
Investments 

S752o6U 

54o927 

22,750 
2t473 

25,370 
2o453 

708 
ltl73 

103t2b8 

14o911 
87,722 

635 -----
204,129 

1,011 
llo299 
l4t345 
62,499 
n.n2 

5,838 

91,383 

1,201 
913 

41 •• 56 
4ol30 
5 o431 
1ob84 

13,534 
5o1l5 

10o029 

80,529 

9o926 
39o481 

lo809 
4,1.3 

25o151 -----
49,896 

2t405 
7,965 
3.601 
1,119 

28,040 

6o505 

lo757 
3ol07 

455 
lo11b 

u.uo 

2ol70 
lo916 

306 
SoU4 

6S2 
"•341 

1UoU2 

llo2U 
u,n9 

n 
15o414 

5oUO 

Z3o034 

9oU4 
1o2l4 
4,742 
7o014 



TABLE 6.- INVESTMENTS OF FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 
DECEMBER 31, 1977 

(Amounts in thousands) 

u.s. Federal Agency 
Slvinpand loans to Shares/Deposits 

Type of Membership Total Government Loan Association Ottoe< in Other 
Obliaations 

Securities Shares Credit Unions Credit Unions 

Toul $5,49 ! .~9~ $463,890 $2.~!5,747 Slo047,399 si16.16 i $535 , 734 

Associationalcroups - Total ... 332.151 24,337 81,206 83,028 11.597 93.133 

Cooperatives !Go726 7n5 936 3,474 21 2.294 
Fraternal and proless1onal ~7,700 !4,739 30.039 17.842 !,478 10.900 
Rel1gious 46,226 3,575 8,8('5 16.150 1,483 8,322 
labor Unions 4Q,2b4 2.247 ~.610 12.185 4t!48 9,589 
Other associahonal groups 138,735 3 .1 22 32.~16 33,377 4,467 62,028 

OccupaUonalcroups- Total s,c62,989 434,456 2t403,970 945,812 161,093 418 , 470 

Agriculture 71 ,651 870 2.623 14,086 15 829 
Mining 7,576 11 394 3,672 330 1t678 
Contract construction 11.765 1o198 1,985 3,422 231 3,645 

Manulactunng !,94! .1 70 !65,!RR 961,677 354,958 54,735 170,340 
Food and kindred products 66,381 1 ,732 26,834 21 .!96 1t565 7,065 
Textile mill prod. and apparel 22,430 2 ,!P7 4,893 5,745 684 5,282 
Lumber and wood products 10,497 12 3 2o094 2,923 572 1t861 
Paper and allied products 5P,R73 3.271 16,557 17,634 2,987 6,668 
Printmg and publishing 27,434 1,354 2,993 10 . 114 801 6,434 
O.emialsand allied products 210o30R 35,426 85,337 42,479 4.173 12,872 
Petroleum refining !26,906 1 o193 51.546 40,474 3,218 9,825 
Rubber and plastics products 38tl07 3t222 17.068 9.696 440 3.122 
leather and leather products !,367 563 49 164 33 135 
Stone, clay, and glass products 62tl66 lo385 26,616 22,997 1t232 3,698 
Primary metal industries 253,205 15,304 140,014 38,063 6,537 20,063 
Fabricated metal products 39.892 838 8,043 9,971 2t786 8 , 642 
Machinery, incl. electrical 352tl33 44,089 133,7 15 54,978 21,302 44,467 
Transportation equ1pment 6!9,993 35 , 320 429,622 71,675 7,668 36 , 723 
Motor vehicles and equip. 75,367 12,644 10,829 13,123 5,849 17,621 
Aircraft and parts 532,641 21,735 4 16,292 57 tl90 1,654 18,799 
Instruments 1.1 36,819 12.669 10.580 2,491 540 1.604 
Other manufacturing 14,657 513 5, 7!7 4,356 195 1 , 879 

Transp., comm., and utilit•es 432.241 38,674 207,321 82,669 15,274 34,155 
Railroad transportatk>n 57,725 4o180 17,735 16,311 3,789 6,315 
Bus transportatton . 12.808 349 2,327 4,504 740 1,575 
Motor freight transportation.J./ 25,406 246 7,314 6,099 645 3,557 
Air transportation 167,186 22.116 114,018 21.006 2,750 4,396 
Other transportatton 5,286 856 666 1,311 150 1,90 5 
Communieat~s 98.766 7,862 4o,q5z 21.291 5,251 7,301 

Telephone .. 89,678 5,562 36,976 20.166 5,135 6,848 
Utilities 65,064 3,065 24.309 12.088 1t 949 9,106 

wtdeute ind ret.il tr1de . .. .. .. .. . .. 73 .!6P 4,021 18,209 27,552 2,261 12,066 
Finance, insurance, real estate 31,510 2,765 4,538 10o968 218 5 t125 
Servtces 4 92,048 47,966 151,790 115,629 20,909 47,185 

Hotels and other lodging places . 1.~82 6 2 1t291 155 224 
Personal services 537 67 145 132 91 
Miscl. business services 58 ,093 3,569 32 t!31 llo415 z . 176 2t023 
Medical, other health seNices 26 tl28 1,583 2,237 7,946 996 5,615 

Hospitals . 25,700 lo583 2o237 7,918 996 5,448 
Educattonal services. 382,753 39,938 112t668 87 , 204 16,424 36,055 

Elem. and secondary schools .. 281,978 34,4!4 79.807 51t!03 13t258 23.447 
Colleges and universities . .. 100 , 309 5,524 32,801 36,001 3, 162 12,592 

other services. .. . .. 22 o654 z,8n9 4 , 685 7,627 1t026 3,176 

Government . .. . .. .. . 2,042,33q !73,547 1,o48 ,216 332.727 67,024 143,017 
Federal Government . .. .... .. .. 1,785 ,936 !40 .167 973,088 264 , 998 54,450 111,696 

Civilian . .. .. 531,634 50,875 30 1 o246 57,619 llt454 45,693 
Military .. .... . . .. 1.254,302 89,292 671,842 207,379 42,996 66,002 

State and other-government .. .. 256,403 33.380 75 .!28 67,729 12,574 31,321 

Other occupational groups. 9 ,52 1 227 7 , 2!8 129 96 429 

Reolclentloiiii'OUPI - TOUI . .. 96,455 5,097 30.570 18,560 3,471 24,132 

Urban oommunity. . .. .. 63,519 3,653 24,728 8,780 1,192 15 , 889 
Rural community . . . ..... ........ 32,936 1t445 5,843 9,780 2.279 8,243 

11 Less than 1500. 
!~ Profes_s•onat. scient1f1c and controlling InStruments; photographic an optiCal goods; watches and clocks. 

Including warehous1ng. 

Common Trust 
lnveatmentl 

s752,663 

38,850 

2,796 
12.702 
7,940 

12t485 
2,926 

699 t!89 

3,228 
1t502 
1,285 

234,270 
7,988 
3,639 
2.923 

llt756 
5,739 

30t021 
14,649 
4,560 

422 
6,239 

33,225 
9,613 

53,581 
38,985 
15,301 
16,97 1 
8,934 
1t997 

54 t148 
9,335 
3 , 313 
7,545 
2,901 

398 
16.109 
14,990 
14,547 

9,060 
7,896 

108,569 
204 
102 

6,779 
7 , 751 
7t517 

90,46 3 
79,948 
10,229 

3,270 

211 ,8o8 
241,538 
64,747 

176,791 
36,270 

1t422 

14,625 

9,278 
5,31t7 
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TABLE 7.- GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS 
BY REGION AND STATE, 1977 ' 

72 

Number 
standard Federal of 

AdmW.iWWve Federal 
-ondSUte C..od• 

Unions 

TOTAL 12,750 

REGION I (Booton) 833 

Connecticut 280 
Ma~M 151 
Ml.u.chuselts 337 
New Hampsh~re n 
Rhode Island 26 
Vermont 6 

REGION II (New Yo.k) lt 745 

New Jersey 591 
New YoN< ltll6 
Puer1o Rtco 35 
Virt~n Islands 3 

REGION Ill (Phlladelphl.a) 2 .225 

Delaware 73 
D~stnct o1 Columb~a 157 
Maryland 211 
PtMSytvama 1.324 
v.r,na.l 265 
WestVirg.n•a 195 

REGION IV (Atlanta) 1 ,655 

Alablma 206 
canal Zone 7 
Flond• 343 
Goo<e .. 310 
Kentucky 150 
MISSISSIPPI 160 
North Carolma 141 
South C.rohna 151 
Tennessee 187 

REGION V (Chkqo) 2t006 

llh1101S 418 
lndlina 477 
MIChigan 352 
M•nnesota 58 
Ohoo 698 
WiSCORStn 3 

REGION VI (Dallas-Ft . Worth) 1,568 

Arkansas 98 
lOUISiana 387 
New Mex•co b4 
Okt1homa 129 
Texas 890 

REGION VII <t<anns City) 189 

Iowa 13 
Kansos 57 
~hssoun 35 
Nebraska 84 

REGION VIII (Denver) 562 

Colorado 183 
Monllrla 108 
Not1h Oakoti 30 
South Oakotl 99 
Utah 78 
Wyotruna: 64 

REGION IX(S.n Fr~nttsco) 1,475 

Anzona 95 
Cal•lomta I t164 
Gu•m 3 
Hawaii !57 
Nevada 56 

REGION X (Suttle) 492 

Alaska 33 
Idaho 62 
O..qon 204 
Wash•ngton 193 

Net of mterest refund to borrowers 

Excludes yearend d1v1dend 

Less than 1500 

Total 

S2o580o231 

1!1o791 

49,1bl 
22,354 
34,614 
8,on 
1.222 
1,752 

221.277 

b2,925 
159,b79 

4,564 
109 

448,774 

11 ,400 
62ob00 
77,342 

135,9b5 
145,2b9 

lb tl97 

339,315 

39,057 
2.oo6 

llbt048 
48,389 
17.728 
17 t205 
22.097 
34,862 
41,923 

326,355 

35 ,592 
87,974 

111.227 
9 , 38 1 

81,923 
258 

295,873 

8,643 
41,433 
17 t 9 56 
28 ,95'> 

198,817 

36,987 

1,389 
13 , oza 
5, 186 

17t384 

85,114 

41.105 
13,591 
4,050 
8 , 526 

llo098 
6,144 

567,191 

44,700 
453,863 

1 .938 
'>8t213 
18,477 

135,554 

37 , 556 
14,019 
36,444 
47,535 

(Amounts in thousands) 

G<oulncomo 

Ntl u:;:.:: ~/ lnterttton Income From Other -Loons !I Investments 

s 2 .142,905 S404, 0 15 s33 ,304 Sl ,bl2o290 5370,475 

97' 397 18,438 1,95b 70,096 18,443 

39,016 10,095 650 30,360 1,110 
20.278 1.664 413 12.231 3,010 
28,319 5,131 564 21,215 5,9H 
7,187 667 233 4,584 loll! 

941 199 82 b09 362 
1,656 82 14 !,098 248 

177,935 46,090 3 , 250 149 ,646 38,431 

44,582 17,752 590 4!,b92 10.886 
129,381 27,71b 2,581 104,917 26,656 

3.870 616 17 3,003 881 
102 6 1 35 15 

3b3,851 80 ,223 4,699 281.451 56,741 

9. 773 l o53b 91 7,514 1.003 
47,970 13.573 1.057 40,318 6,069 
60,652 15,823 867 49,181 4,827 

111.055 23.436 1,473 84,678 35,480 
120.068 24,225 916 89,282 6,909 

14 t333 1,630 235 10,409 2,453 

277,910 57,305 4,098 211,981 43,515 

30,977 7,260 820 26,140 4,944 
lt851 149 6 1o202 412 

95,262 19,606 loiBO 70,820 8,251 
39,332 8,478 579 31,594 11 tl56 
15 .858 1.1!8 152 8,879 2,249 
15 ,916 1t185 105 9,887 2o249 
!1o552 4,260 285 14,754 3,008 
31,596 2,777 489 20.768 3o400 
29,567 11,873 482 27,938 7,846 

278.243 44,407 3,703 181,239 59,832 

28,658 6,b07 327 22,999 6,926 
67,119 19,726 ltl29 55,584 15.136 

103 tl93 b,556 1,478 55,721 19,412 
8 , 647 b66 68 5,'>25 1o 046 

70 , 375 10,853 694 41,316 !1.291 
250 ll 8 133 20 

252.096 39,968 3,809 190,165 50 , 007 

7,758 820 65 5,576 1.441 
37 ,620 3,212 601 25,899 9,211 
15.032 2 o728 196 1lt607 3,186 
23 ,203 5 ,394 357 19,709 3,635 

168,482 27 .814 2o590 127.314 ]2,464 

31,420 4,730 138 21 o716 4,810 

1.117 253 20 856 227 
11.395 1,390 243 6t609 lt685 
... 321 834 31 3,365 562 

14,588 2,253 544 10,955 2t336 

72,677 11,614 122 52,987 13,619 

.33,080 7,705 320 26,165 8o144 
11,891 1,561 140 7,520 1.214 
3,8b0 154 36 2 t201 ]26 
7o630 J35 1•1 5t077 1t367 

10o078 886 134 7o090 1o5 3 b 
bol38 573 33 4o233 962 

466,906 92.608 7 ,676 366oU9 69,423 

39,941 4,280 479 26.725 6,745 
370,937 76,292 6,633 294,327 52o422 

1,829 87 22 958 106 
37,268 10.591 355 33,454 7,604 
lb ,931 1.359 187 11,425 2, 5 U 

124,4b9 8t63Z 2, 452 80,049 15,517 

34,579 2,166 811 23,314 1o915 
12.b25 1.177 2 17 7,374 lo048 
33,41 1 2,324 708 2 1o669 6,177 
43,854 2,965 716 27 .691 6,448 



TABLE 8.- GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF OPERATING FEDERAL CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, 1977 

Tn>e of Membership 

T.UI 

Associationalcroups - Total 

Cooperatives 
Fraternal and professiOnal 
Rehatous 
Labor Umons 
Other assoc1attonal groups 

Occupationalaroups - Total 

Aa,nculture 
Mm•ne 
Contract construct tOO 

Manutactunng 
Food and kmdred products 
Texttle mtll prod and apparel 
Lumber and wood products 
Paper and alhed products 
Pnnttng and publtShtng 
Olemials and allied products 
Petroleum rehmng 
Rubber and plasttcs prcxtucts 
leather and leather products 
Stone. clay. and glass products 
Pnmary metaltndustnes 
FabriCated metal products 
Machtnery, tncl electncal 
Transportation equtpment 
Motor veh1cles and equ1p 
A.rcraft and parts 
Instruments 11 
Other manufacturmg 

Transp., comm., and ut1hhes 
Railroad transportation 
Bus transportatiOn 
Motor fre1ght cransportatoo~1 

AJr transportation 
Other transportattOn 
Commumcat1ons 

Telephone 
Ut1hhes 

Whoaeute and retail tu~de 
F1nance, msurance, rul estate 
ServiCes 

Hotels and other lodgmg places 
Personal serv1ces 
M•scl. busfness serv1ces 
Medtcal, other health servtces 

Hosp1tals 
Educ:ahonal serv~ees 

Elem. and secondary schools 
Colleges and untvers1t1es 

Other services 

Government 
Federal Government 

Cv1han 
Mthtary 

State and other government 

Ocher occupational aroups 

fluidentilf .,...ps-T.Uf 

Urban commumty 
Rural commun1ty 

1/ Net of mterest refunds to borrowers 

2/ Excludes yearend d1vadends. 

Number 
of 

Federal 
Cred~ 
Unions 

12,750 

1o891 

88 
393 
715 
551 
14'o 

IOo34'o 

3lo 
68 
41 

'o,579 
'o02 
201 
15'o 
310 
250 
426 
243 
1'o8 

31 
250 
397 
H2 
882 
349 
227 

85 
95 

109 

985 
226 
125 
126 

31 
25 

212 
181 
23" 

529 
159 

lo993 
40 
23 
78 

649 
616 

1,074 
871 
181 
129 

1,923 
890 
633 
2!17 

1,033 

33 

515 

25'o 
261 

(Amounts in thousands) 

Grou Inco me 

Toto I Interest on Income From 
Loons !J Investments 

S2 ,580 1 231 s2 ,142 ,9o5 S40 'o,OI5 

154,898 125,800 26,888 

13o646 12,434 776 
31o469 31o152 5o925 
29,783 26,167 3,199 
'o0o395 36,091 3o626 
33,606 19,956 13,362 

2o349,416 lo950o681 369 o771 

5,633 3,930 1o659 
5o528 loo8'o5 562 
8,018 7,166 781 

77'o,007 618,791 145,700 
32o07'o 26,582 5oll2 
1'o,474 12o519 lo 788 

9o21o8 8o389 691 
lo2,07'o 36,895 lo,5'o7 
18o809 16,881 lo734 
70,392 5'o,679 14,957 
.. 9.024 38,760 9,788 
19,710 16,58'o 2,925 

lt068 934 115 
2",578 19,561 .. ,783 
80o543 60oH3 18,457 
19,164 16,122 2,6'o9 

167,345 136,9 .. 5 28,553 
203ol27 154,771 45,945 

87,302 80,709 5 , 435 
109,713 68,89'o 39,636 
15,532 12. 70'o 2,625 
6o845 5,721 lo031t 

259,326 224,'o08 31,968 
44,840 39,802 4o517 
15,068 13,923 917 
17 o954 15o658 2o070 
45,318 32,'o73 II, 820 

1t825 1o'o33 383 
96,40io 88 ,no 7,551 
91,656 84ol17 6o831 
37,917 32,989 4,710 

67oOI5 60,634 5,659 
18,245 )5,874 2 ,199 

272o99'o 235,212 3'o,684 
lo464 1o273 151 

222 18'o 36 
18o548 14o34'o 3o97'o 
28,273 26,107 lo 718 
27,752 25,626 lt692 

21" ,877 185 ,'o91 27 o1'o5 
175 o29" 153,272 20o06'o 
39,261 31,931 7,052 

9o609 7,814 lo660 

935,896 777,791 145,890 
732o045 59'oo250 127o405 
211,667 171,273 37,843 
520,378 422,977 89,561 
203,851 183,541 18,486 

2o753 2o030 669 

75,9)7 66o'o2'o 7,356 

47,677 .. 1,385 4,622 
28 o240 25o039 2o735 

3/ ProfeSSional, sc1ent1flc, and controlling mstruments; photographic and opt teal goods; watches and clocks 
41 Including warehous1ng. 

Net Undivided 2/ 
Other 

Income Eamin&a -

S33 ,30'o S1o612o290 S310 9 475 

2.208 91,827 23,216 

435 6,665 1,781 
391 22o'o85 5, .. 63 
416 16,705 5,751 
677 21o812 6,239 
288 24,159 3,981 

28,958 1 0 480o288 337,606 

41o .. ,068 lo012 
121 3o215 95'o 

72 5,167 780 

9,513 498,6'o8 137,973 
381 19,023 7,3 .. 3 
167 8,931 3. 716 
168 5 o176 lo967 
633 26,288 7,901 
193 11,457 4o100 
756 'o6,745 ll,'o09 
476 34,229 7,769 
201 12,346 .. ,2'o3 

19 525 306 
233 15,887 6,5'o5 

lo343 53,015 17 ,5oo 
393 llo195 ..... 11 

1,846 106,260 24,525 
2o411 131t,235 32o6"0 
1,157 'o8,07'o 16,260 
1.183 82,996 15,556 

203 9,328 2,2 .. 5 
90 4t009 1o291 

2,950 168,875 'o7,1t32 
521 26,517 8,3!10 
229 8,837 2o810 
225 11o168 3o961 

1,025 35,125 .. ,831 
9 1t230 565 

722 59,829 19,621 
708 56,652 18,760 
218 26.168 7,294 

722 'o0,795 l2oUI 
172 13o'o64 ZoU9 

3,097 )70,673 'olol22 
40" 789 312 

3 111 102 
230 12,963 ltllO 
'o47 15,591o .. ,701 
433 15o308 4o637 

2,241 135,299 35,567 
1,958 uo,325 3lo291 

278 2'o ,800 'o,2'o5 
136 5o918 1o330 

12o2llo 573,614 90ol07 
10.390 4'o6o022 5!1,7U 
2,551 139,422 23,397 
7,840 306,600 32,369 
1,823 127,592 3 .. ,341 

5'o 1t771 206 

2o131 'o0ol74 9,652 

1,671 2'o,767 5,925 
'o66 15o408 3,727 
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TABLE 9.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1977 
(Amounts in thousands) 

-Sbndard Federal 
Em~ 

Bor.-.n' Ufe Assodotlon Eutninotlon Interest on Offica 
Administrative Total Compon .. tlon Protection Sa vires 

Dues and Supenoision - Oc:cuPince 
Roclon ond State ln•uranc:e lnsurtnce Fees Monoy E>ponse 

TOTAL $967,942 $308,855 $78,696 145,498 S13,626 S12o923 S90o761 $30,494 

REGION I (8oston) 47,695 15.573 4,539 2o980 876 789 4o323 1,391 -
Connecticut 19,401 6,335 1o730 1.187 410 311 2t206 452 -
Mame 10.124 2o955 lo145 650 213 149 1,275 437 
Massachusetts 13,399 4,515 lo345 959 196 273 H8 357 
New Hampshire 3o503 lo281 232 113 30 32 313 125 
Rhode Island 613 223 35 31 18 16 5 n 
Vermont 654 204 53 34 9 8 25 4 

REGION II(NtwYO<k) 17,630 22 .en 8,070 4o808 1.244 1o392 4oH4 2,258 

New Jersey 21,232 6,595 2,093 1o416 454 434 767 536 
New York 54,762 15o658 5 , 845 3,274 181 926 3oHI 1,ua 
Puerto RICO 1o561 517 132 118 2 30 32 21 
V1rgin Islands 75 41 ----- ----- y 2 4 1 

REGION Ill (Phllodtlphio) 167,323 52,252 14,673 7,754 2o31l 2,114 15,660 4,318 

Defaware 3o816 !.162 450 218 75 64 282 Ill 
District of Columbia 22.283 7,902 1o318 505 322 261 1o91o6 276 
Maryland 28,161 8o637 1 0 946 1o019 309 301 2ol95 843 
Penn5ylvama 51,286 14,683 6,484 4,130 1,112 944 3,733 1,396 
Virg~n.a 55,987 18.329 3olo88 1o386 312 433 6o442 1,581 
West Virg1nia 5,789 lo538 988 498 111 Ill 363 164 

REGION IV (Atlant.) . 127,334 40,040 10,423 5,637 1o698 1,565 13o154 4o153 

Alabama 12o918 loo297 1o166 141 21>8 194 699 101 
Canal Zone 804 361 113 76 2 9 2 19 
Florkta 45,228 13.566 3o331 1o674 389 436 5o157 lo499 
Georgia 16,795 5o& II lo644 773 207 261 lo294 461 
Kentucky 8,848 2o370 555 358 117 94 1o243 1U 
MISSISSIPPI 7,319 2o485 634 344 130 103 706 201 
North Carolma 7,343 2o550 728 300 111 118 386 211 
South Carolina 11oo094 4o615 963 722 246 155 1ol30 ,, 
Tennessee 13o985 3o986 1o289 61o3 119 197 2o536 401 

REGION V(CtiQco) 139,116 42,813 llo081 6,915 2,366 1o817 Uo591 5,209 

tltinois 12,593 4o141 1o260 731 296 262 n .. ~55 
lndaana 32,390 10o017 2o559 lo860 513 loU 3o913 925 
M1ctupn 55,505 16o508 3o766 2o202 984 lo94 7o609 2o756 
Minnesota 3,955 lo214 318 233 62 55 270 99 
Oluo 31oo547 10o765 3,155 lo879 508 536 3o019 1o167 
W•sconsin 125 38 Zlo 9 3 2 u ' REGION VI (OIIIas· FI. Worth) 105,708 36o448 9o091 5o007 lo352 1o584 9o42Z 2o7U 

Arkansas 3o067 1o142 360 208 52 10 ItO 12 
Louisiana Uo5:!14 5o332 1o742 1o018 235 300 106 318 
NewMex1co 6,349 2o459 417 215 49 85 425 zoo 
OW. hom I 9o245 3ol41 909 449 206 156 949 l)lo 
Texas Tlo513 24,373 5o663 3.117 809 973 7o012 1,919 

REGION VII (K1nsos City) 15o202 4.195 1o081 733 267 205 2o160 421 

Iowa 5:!13 149 56 49 30 9 30 11 
Kansas 6o419 lo549 41o2 312 103 81 1o402 160 
M•ssouri 1ol21 651o 147 11 40 29 76 55 
Nebraska 6o429 1oB43 437 301 94 87 652 119 

REGION VIII (l)onver) 32 o121 10ol36 2o930 1o938 779 504 2o443 1o026 

Colorado 14o240 4o764 lo330 903 212 211 709 475 
Montana 6,071 1,737 503 328 182 81 701 224 
North Dakota 1o849 589 107 82 56 26 213 ,. 
South Dakota 3o441 lo036 394 219 166 64 161 77 
Utah 4o001 lol71 350 220 98 73 569 115 
Wyon'lln& 2o511 840 21o5 186 65 50 19 71 

REGfON IX (Sin Francisco) 200o302 65o633 13o402 7,680 lo994 2o295 18o774 6,177 

Anzona 11o975 6o085 1o429 833 212 155 701 "' Cahforma 159o536 52o018 9,875 5oU5 1o441 1o811 Ho985 5,240 
Guam 910 394 48 21 3 8 n 1t 
Haw au 14o759 4o911 lo494 847 249 243 107 !I OJ 
Nevada 7,052 2o221o 557 307 19 71 218 U9 

REGION X !Stltlle) 55,505 18o895 3o405 2o047 uo 657 4,684 z,o:n 
Alaska 11oo241 5o267 364 235 48 127 950 •u Idaho ,. .. 45 2ol08 lo76 298 123 76 121 260 
Oregon )4,774 5ol28 1o103 645 271 211 1o331 560 
Washmgton 19ol44 6o393 • lo462 861 238 236 1o569 •o• 

74 



TABLE 9.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY REGION AND STATE, 1977 (Concluded) 
(Amounts in thousands) 

Education• I 
Otflco Profuslon.ol Convention 1 - Annu•l SliMe Other - Opwotlons andOuWde ond -unc lnwr.nee u_. 

Eapense EJ<..., .. Services Conferences ElpenM Pr.,lum. . 
Sl9,822 594,873 S56,601 Sl7o403 $7,978 S21o 754 Sl68 0 3Z3 

889 4o151 2,496 769 392 1,015 7,475 

364 1o591 974 259 144 411 3oOZ7 
170 860 436 171 77 207 loUT 
269 1o173 829 232 143 325 2,216 

52 356 182 72 21 52 643 
5 51> 51> 8 4 9 122 

30 115 19 28 4 12 110 

lo393 7,515 4,4H 1o928 lo010 2,388 !3oTH 

407 1,1>83 1,51>3 &78 21>8 1>54 3,670 
91>5 5,654 2,797 1,228 653 1,667 9,U7 

20 171 72 21 87 67 206 
!.1 6 2 1 3 1 • 

3,299 17,699 8,680 2.na lo559 )o595 30,197 

66 308 305 58 33 120 563 
364 2o040 1o982 346 108 525 ,,,.,a 
750 2,519 2,204 .. ,. 163 621 5, .. 97 

1o009 4o496 2,065 1o392 983 lo241> 7,522 
1oOH 7o673 2.oo1 526 Ill 948 11.u~ 

75 663 116 218 92 134 6"5 

2o208 13ol20 7,326 2,334 797 2,138 22' 142 

245 1o668 371 202 66 373 1,838 
6 73 15 13 7 14 9 .. 

794 4o318 3 ol22 822 237 894 8,975 
266 1o441 1,131 268 155 440 2,657 
175 904 436 151 64 209 lo952 
142 964 185 173 48 124 1,076 
111 799 "06 128 33 217 1,247 
207 lo827 914 251 70 250 2oU1 
262 lol26 747 328 118 317 I ,842 

3,338 13,595 7,019 2,908 1,357 2,729 22.2n 

337 lol78 568 223 145 330 2,oa8 
922 2,580 lo950 1>13 310 748 4,9)9 

lo351 6ol07 2,445 1o292 "42 878 ,,.,, 
130 51>2 162 99 39 57 ,., 
596 3.161 1,893 1>79 421 714 6,007 

3 9 2 2 !.1 2 H 

1,875 9,726 6,328 loi>SI> 798 2,121 16,791> 

40 278 91 57 23 82 423 
195 lo476 740 249 121 405 2,601 
107 725 428 105 29 143 957 
161 929 423 120 86 206 lo264 

1o366 6o318 4,645 lol54 539 1,991 11,552 

308 1t561 774 230 121 265 2 0 173 

6 42 24 1 9 10 ~5 

137 611 290 112 43 102 lo075 
26 165 117 I" 16 47 360 

139 743 343 97 53 101> l,:l4J 

757 3o197 lo806 52 .. 311 690 5o071 

295 1,470 919 238 121 309 2,214 
205 560 324 95 55 93 910 

49 217 93 26 16 32 214 
83 330 155 60 43 75 "' 86 379 176 bO 45 92 572 
39 240 139 45 24 90 J77 

4,673 u. 851 14,342 3,070 loJ22 .. ,253 n,o,. 

455 1t924 1o099 222 102 308 3,569 
),686 15 t053 11,586 2o375 114 3,385 29,555 

7 65 112 3 7 31 195 
277 1•1"3 994 292 310 374 2,310 
248 666 550 177 90 159 1, ... 7 

1o081 5,457 3,396 976 309 1,152 10,705 

156 lo297 lo009 200 2 .. 412 3o524 
156 719 368 14 49 101 1,003 
323 lo339 897 276 111 267 2,295 
446 2o102 1t122 "II> 1~ 372 , . ., 

I / less than 1500. 
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TABLE 10.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1977 
(Amounts in thousands) 

Employee 
Borrowers' 

UfeSavl"'' Assoclotion Eumlnltlon 
Inter.::----Typo of Member1hlp Total Protection •nd SUpervision Compensation In au ranee lnsur1nce Duu 

F- ~~orr....., 

""'"" Te>UI .. $967,942 $308,855 $78,696 545,498 Sl3tb2b Sl2t923 S90,~ 
Associatlonalcroups - Toul 63,070 lbt412 4,486 3.984 ltl47 lt050 10.83~ 

Cooperatives 6,980 lt940 372 348 112 75 lt267 
Fraternal and professiOnal !4.983 3,736 943 ltl2b 232 235 lt905 
Rehg1ous 13,077 3,793 lt202 887 333 303 1tlll 
LaborUmons !8,582 5,697 I , bt!>4 1t357 372 346 1t519 
Other assoc:iationalaroups 9,447 1.245 305 267 99 91 5,031 

Occupational croups - Toul .. 869,!28 28!,453 7!.566 39,789 llt872 11t418 76 t466-..;::: 

A&nculture 1t5bb 521 191 !35 35 40 13-
Mm1ng 2 t314 774 225 158 52 46 106 
Contract constructton 2,852 1t004 230 82 36 39 242 

Manufacturmg 275.359 89.273 27.125 14,729 4,752 4t207 21,31>7 
Food and kondred products 13.051 4,405 1.301 720 304 264 579 
Text1 l1 mtll prod. and apparel 5,543 1t841 610 450 139 110 286 
Lumber and wood products 4,072 1t417 333 262 94 77 389 
Paper and allied products 15.787 5t089 1t976 997 312 269 1t081 
Prmttng and pubhshtng 7,352 2,595 910 508 174 151 394 
Olemicala1nd allied products .. 23,647 7,585 2t751 1tl80 427 391 2t364 
Petroleum refining 14,795 5,250 1,777 581 248 284 835 
Rubber and ptasttco products 7,365 2,259 758 479 148 117 514 
leather and leather products 543 191 46 33 13 12 40 
Stone, clay, and glass products 8tb91 2t899 1 tl39 430 191 175 426 
Primary metal•ndustnes 27,528 8,345 3,580 2,115 513 448 1t113 
Fabncated meta l products 7,969 2tb69 876 581> 229 185 328 
Machtnery, tncl. electncal 61,085 19,333 5,122 2,930 971 877 5,251 
Transportation eQuipment 68,892 22t361 5t090 2,962 812 691 7t261 
Motor vehicles and equ1p. 39,228 11.970 2t912 1t879 591 366 4,794 
A1rcratt and parts 26.717 9,577 1,940 976 190 291 1t833 
Instruments ~/ 6,204 2.031 559 3l4 101 91 361> 
Other manufactunng 2t83b 1t002 298 182 77 64 133 

Transp., comm., and ullhhes 90,451 29,358 8,568 4,547 1t3b2 1t282 6,819 
Railroad transportatiOn 18,323 5t616 2t254 1t572 323 269 1t29lt 
Bus tr1nsportat1on 6,231 1t8b2 784 531> 130 107 516 
Motor fre1ght tr~nsportattOf'll/ 6,786 2t384 1>35 359 124 114 279 
Atr transportahon 10tl93 3,474 855 314 56 150 657 
Other transportation .. 595 189 56 42 14 17 it] 

Commun~eattons 36,575 11t932 2t563 1t097 444 397 3,474 
Telephone 35,00lt 11 ,407 2t41b 1t054 422 356 3,405 

I 
Utihlles .. 11.749 3.900 1.,zo 628 271 229 555 

Wholesale and rebll trede . .. 26,220 9,219 1t891 1t08b 370 426 1t734 
F1nance, msurance, real estate 4,781 lt398 579 149 106 133 198 
Services .. 102.321 32.865 7,683 4,837 1,708 1t661 9,652 

Hotels and other lodging places b1b 207 54 44 14 16 38 
Ptr$0011 services 112 34 b 11 4 5 4 
M1scl. busmess servtees 5,586 1tb30 391 133 65 92 700 
Medical, other health services . 12.1>79 4t418 963 761 309 303 831 

Hospitals 12.444 4t331 951 750 301 296 823 
Educational services 79,57 8 25.264 5,906 3,6111 1t234 1t1b6 7,945 

Elem. and secondary schools 64,968 20.540 5t054 3t154 1t009 958 6,496 
Colleges and universities 14,461 4,678 81t2 5!5 220 204 1t436 

Other serv1ces .. 3t692 1t312 363 208 82 79 136 

Government 362,282 111>. 735 24,988 14,027 3,428 3,563 36,200 
Federal Government . .. 286,024 92,093 16,979 9,525 2,176 2t435 30,549 

Civilian 72,245 25t45b bt050 3,475 1t073 999 s.1oo 
Military 213,778 66,637 10,929 6,051 1,103 1t43b 25,448 

State and other government .. 76,258 24.1>42 8,010 4t502 1t252 1t127 5,651 

Other occupational&roups 982 306 86 38 22 21 135 

Residential &rouP•-Toul ... ..... . . . ... . 35,743 10,991 2,644 1t 725 ~07 456 3,462 

Urban commumty .. 22,911 7,202 1t538 914 355 263 1t906 
Rural community .. 12.833 3,789 lt105 810 252 193 1t556 
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TABLE 10.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1977 (Concluded) 
(Amounts in thousands) 

Office Educational 
Office Professional Conventions and Occupancy 

Promotional 
Operations an~ Outoide and 

Expense 
Expense E1pense Services Conferences 

S30,1t91t Sl9,822 $91t,873 556,601 Sl1,1t03 

2,761t 1 tl23 5,726 2. 731 990 

311 170 616 302 72 
918 360 1t31t5 741 288 
61t7 307 1.211 lt17 272 
736 183 1,957 916 264 
152 102 597 355 95 

25,972 17.71t9 85,568 52 tl92 15,807 

41t 19 120 78 lt3 
69 27 179 132 34 
92 51 252 186 63 

7,990 5,556 25,087 14,544 bt3bO 
192 lb9 985 blob 270 

91 73 It 59 323 109 
112 82 288 168 Ill 
494o 2b8 1,477 b93 386 
llt5 83 441 lt12 165 
554 435 lo896 lo259 598 
H<t 252 lol32 833 292 
z•s 1bl 635 378 193 

1t 5 ItO 26 13 
2JT 151t 717 500 1b0 
954 b07 2,558 1t204 893 
169 120 639 355 13b 

1,1t27 1o1t22 bo210 3,1t78 1tlt35 
2,799 1,535 bo807 3,661 1o43b 
1,929 900 4,129 1 ,9b9 1o01t3 

791t 591 2,350 1,557 361 
126 litO 598 lt08 113 
~3 50 206 199 50 

3,026 2 t109 8,738 5,399 2t264 
575 376 1 ,6b2 8b1 427 
14!5' 81 570 179 166 
114 110 b44 426 100 
253 212 889 935 192 

20 7 47 32 13 
1t632 1 tl19 3,947 2,269 1,121 
1,625 1t110 3o724 2' 195 1o093 

226 204 978 692 21,4 

701 381 2,243 2,031 396 
184 72 358 333 39 

3,708 2,310 9,713 7,075 1t585 
10 10 60 65 9 

4 1 6 7 1 
53 133 604 488 125 

141 131t 876 868 116 
llt7 132 856 851 115 

3,431 1o997 7,918 5,377 1t299 
3,071 1,619 6,560 4,177 1,071t 

351 377 1o342 1o192 222 
62 35 249 270 35 

10.126 7,202 38,805 22 .330 5t010 
7,810 5,796 32,58b 17,b02 3t517 
1,192 1,446 7,246 4,793 1,151 
6,b71 4,350 25,340 12,809 2,367 
2,256 1,406 6,219 lt,728 1,493 

33 21 73 82 12 

1,759 950 3t578 1,678 605 

1o185 640 2,364 1 tl55 427 
574 310 1t215 523 178 

11 Professtonal, sctentdtc and controlhnemstruments; photographtc and opttcal goods; watches and docks 
211neludtnl warehousing. 

Annual Share Other 
Meetlna Insurance Expenses 
Expense Premiums 

$1,918 $21,754 $168,323 

572 1t285 9,921 

"" 93 1,252 
107 309 z. 735 
153 30it 2tl13 
165 478 2,920 
103 101 901 

7 tl66 19,826 152,036 

23 52 251 
29 89 392 
32 75 468 

2t895 6,712 44,774 
183 338 2,b93 

42 127 995 
36 83 618 

183 431 2,099 
109 173 1,087 
21,8 635 3t316 
139 lt09 2,388 
9b llt3 1,220 

b 12 88 
133 225 1,303 
lt08 701 4 ,071t 
122 188 lt365 
b19 1tlt62 10,525 
It 58 1,596 11olt01t 
330 606 5,800 
111 942 5,197 

72 130 1 tl52 
40 5 .. ltlt7 

993 2,216 13,735 
199 438 2,1t48 
96 185 868 
80 161 1t184 
92 337 1,767 
12 19 Bit 

37b 753 5,452 
365 714 5,119 
139 323 1,932 

287 568 4,887 
36 170 1o030 

1 .. 1 2,215 16,530 
9 15 126 
2 3 Zit 

36 151 984 
101 353 2,494 
.99 3 .. 3 2,444 

575 1,590 12,110 
481 1,298 9,456 

93 285 2,696 
24 101t 732 

2tl18 7,710 b9,845 
1,175 'i,768 57,182 

49b 2,05b 11,652 
b79 3, 712 46,130 
91t3 1,9 .. 2 12,063 

7 18 125 

240 b43 6,367 

153 316 ,,400 
87 267 1o966 
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TABLE 10.- EXPENSES OF OPERATING FEDERAL CREDIT UNIONS, BY TYPE OF MEMBERSHIP, 1977 (Concluded) 
(Amounts in thousands) 

Office Eduutionol 
Office Profes.sional Conventions 

Occupancy and Operations antS Outside and 
Expense Promotional Erpense Servk:es Conferences EJ:pense 

S30,491t Sl9,822 S91t,873 $56,601 Sl7 ,lt03 

2,761t 1.123 5,726 2t 731 990 

311 170 616 302 72 
918 360 lo345 741 288 
647 307 1o211 417 272 
736 183 1o957 916 264 
152 102 597 355 95 

25,972 17,71t9 85,568 52.192 15t807 

"" 19 120 78 lt3 
69 27 179 132 34 
92 51 252 186 63 

7,990 5,556 25,087 14,51tlt 6,360 
192 169 985 61t6 270 

91 73 It 59 323 109 
112 82 288 168 111 
lt94 268 1t477 693 386 
145 83 lt41 412 165 
55 .. 435 lt896 lo259 598 
314 252 1.132 833 292 
U5 161 635 378 193 
1t 5 ItO 26 13 

2n 151t 717 500 160 
9S4 607 2,558 1.204 893 
11>9 120 639 355 136 

1 tlt27 l,it22 6,210 3,1t78 1o435 
2,799 1,535 6,807 3,661 lolt36 
1,929 900 ltt129 1,969 1,043 

791t 591 2,350 1,557 361 
126 litO 598 lt08 113 
:u 50 206 199 50 

3,026 2.109 8,738 5,399 2,264 
575 376 lo662 867 1t27 
1"!f 81 570 179 166 
!lit 110 61t4 lt26 100 
253 212 889 935 192 

20 7 lt7 32 13 
1,6)2 1o119 3,91t7 2,269 1ol21 
1,625 1,110 3o721t 2,195 1o093 

226 204 978 692 21tlt 

701 381 2,243 2,031 396 
184 72 358 333 39 

3,708 2,310 9,713 7,075 1,585 
10 10 60 65 9 

" 1 6 7 1 
53 133 601t 488 125 

1411 134 876 868 116 
11t7 132 856 851 115 

3,431 1,997 7,918 5,377 1o299 
3,0711 lo619 6,560 "·177 1o074 

351 377 lo31t2 lo192 222 
62 35 249 270 35 

10,126 7,202 38,805 22,330 5o010 
7,870 5,796 32,586 17,602 3o517 
1,192 1oltlt6 7,246 4,793 1,151 
6,6711 4,350 25,31t0 12,809 2o367 
2,256 1,406 6,219 "· 728 l,lt93 

33 21 73 82 12 

1, 759 950 3,578 1,678 605 

1 tl85 61t0 2,364 1,155 lt27 
574 310 l o215 523 178 

11Protess1onal, sc.ent•flc and controlling Inst ruments; photographte and opt•cal goods; watches and cbcks. 

21 lncludmg warehousmg 

Annu.l Share 
Meetinc Insurance 

Olhet' 

E:a:pense Premiums 
Expenses 

$7,978 S21,754 $168,323 

572 1,285 9,921 

44 93 1,252 
107 309 2,735 
153 304 2o113 
165 478 2,920 
103 101 901 

7,166 19,826 152,036 

23 52 251 
29 89 392 
32 75 468 

2,895 6,712 44,774 
183 338 2,693 

42 127 995 
36 83 618 

183 437 2o099 
109 173 1,087 
248 635 3,316 
139 lt09 2,388 

96 143 1,220 
6 12 88 

133 225 1o303 
lt08 701 4,071t 
122 188 1,365 
619 1,462 10,525 
It 58 1,596 ll 01t01t 
330 606 5,800 
111 942 5,197 

72 130 lo152 
40 51t ""7 

993 2o216 13,735 
199 lt38 2•""8 

96 185 868 
80 161 lo184 
92 337 1,767 
12 19 84 

376 753 5,452 
365 711t 5,119 
139 323 1,932 

287 568 lt,887 
36 170 1,030 

741 2,215 16,530 
9 15 126 
2 3 24 

36 151 984 
101 353 2,494 
.99 31t3 2,444 

575 1o590 12,170 
481 1,298 9,456 

93 285 2o696 
24 lOit 732 

2o118 7,710 69,845 
1,175 ~,768 57,782 

496 2,056 11,652 
679 3, 712 46,130 
91t3 1,942 12,063 

7 18 125 

240 643 6,367 

153 376 4,400 
87 267 1,966 
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TABLE 11. -LOANS MADE IN OPERATING FEDERAL CREDIT UNIONS DURING 1977, AND CURRENT AND 
DELINQUENT LOANS OUTSTANDING AS OF DECEMBER 31,1977, 

BY REGION AND TYPE OF MEMBERSHIP 
(Amounts in thousands) 

STANDARD FEDERAL lOAN MADE DURING ttn lOANS OUTSTANDING OEC. :Jl, ltn 

AOMIHISTRATM CURRENT l) DELINQUENT TOTAL -REGION AND TYPE Of NUMBER AMOUNT 
MEMBERSHIP NUMIER AMOUNT NUMBER AMOUNT NUMBER -AMOUNT 

Tot•l 12el19e245 sz1 ,oo7 ,403 10e84l t140 szz ,zzt,4b3 401,492 S496, 762 lle242 1 6.32 S22, 718,235 

-I(Booton) 575 ,413 959,834 535 , 027 992,657 29,494 35.277 564,521 1.027,9i5 
lltaionii(-YO<I<) 991,378 lel71 t595 955,811 lt879,71t8 4 5 , 784 55 .817 l t 00l t 595 lt935 •'l' 
Rtlion Ill (Ptlia.dttphi.l) 2.232,456 4,0)) , ]48 lt93l t 0 1 1 3 ,113 ,oaz 64,871t 76,864 lt995,885 3 . ... ,., ... 
Ripon N (AtLinta) lt79),699 z,l66e261 le585e678 2t824t958 56,982 56 ,61 2 Lt642e660 2tlllt572 
lltllO"V(CIIkoiOI Le 5 83 ,553 z,&36,eez 1.:)3),4)4 z t768 tl84 52,991 72.86 7 le 386 ,425 2e84L,053 
-VI (Oollos·FI Worth) lt500,896 2,794,779 1,)27 t612 2 ,6)8,934 43,300 46 ,959 1,370,912 2 . 685 t 89~ 
-VII(I\I....,c.tyl 166,587 323 . 924 145,319 320,183 8,603 9. 795 153,922 329,918 
-VIII(0..-1 .. 399,118 74 9 .275 351,580 728.216 12,575 16,589 )64,155 74~ ,806 
-IX(SinF-1 2 ,)29,170 5 tl 29 ,)02 2 tl 82 t958 5t02lt5.C.7 66,227 91t259 2t2.C.9,185 s,u2 , 8oe 
-X(SooHiol 546,975 1 , 4.C.2 t203 492,710 1 t273,951 20.662 34.655 513.372 lt30& ,6Q6 

AuocMtJONI 554,733 1t70 4t ll8 529.373 1tlt34,917 4Ct,478 59.505 57 ) ,851 1tCt94 •"'23 
Occu~JONI ... 11,237,331 20t610t492 10 t00lt936 20.148,557 332,921 404,629 10t334,857 20,553 ,194 
Manuladunn& .. . .. .. lt498,476 6t550tl40 3 t09lt356 6, 4 63,925 111' llb 147.817 3t202t472 6t6ll,74S 
Tr•n~hon. ccwnmutuut.ons. 

•ndutll1hts 1.110,754 2 , 328 ,703 999,552 2t319t417 2 6,4 14 38,699 lt025 ,966 2 t351 t ll6 
Whohts.ale 1nd ret11llr~e . . .. 375,157 646,565 337,692 609,893 l4t412 13 ,442 352 . 174 623 ,))5 
s....nc .. lt397,791 2,452,859 1.300,427 2t425,592 46,177 51,388 l t346 ,604 2,476,912 
Govefnmenl .. 4t659,670 8.307 tl98 4t089tlOl 7t959,936 12 7,844 145,923 4t217t l 45 8el05 tl'1 

Federal 3t416t009 6.310.2)8 3.141,000 6 t109 tl55 100,970 112,719 lt2ftl ,976 6t222,075 
c. ...... u 873,211 },877,)41 105 ,681 1t806t717 23,109 32,528 828,790 lt139 t246 
M1lllary . . . . .. 2t612t798 4 , 432,897 2t335tl l9 4 t302 t638 77,167 80. 19 1 2 t4llt 186 4. 3 82 t 829 

S111e •nd other" ... ltl73 ,661 1,996,960 9 48 ,)01 1t850,581 2 6, 868 33,204 975,169 1,883,786 
()U .. r OCCUpr.lhORio . . .. 195,476 395,027 183,608 369,794 6,118 7,360 190,496 377,155 
Rl:s.dtntM~I .. 327.181 622,773 309,83 1 637,989 24,093 32,628 333,924 670,611 

! /Include loans less than 2 months delinquent. 

TABLE 12. - LOANS MADE AND LOANS CHARGED OFF AND RECOVERED, IN OPERATING FEDERAL CREDIT 
UNIONS, FROM DATE OF ORGANIZATION THROUGH DECEMBER 31,1977, 

BY REGION AND TYPE OF MEMBERSHIP 
(Amounts in thousands) 

STANDARD FEDERAL 
LOANS FROM DATE DF ORGANIZATION THROUGH DEC. ll, lt77 

AOflltNISTRATIYE TOTAL LOANS MADE LOANS CHARGED OFF 
R£GION AIID TYP£ OF ;,.~ !.1 11£-ERSHIP NUMBER AMOUNT GROSS RECOVERIES NET AMOUNT 

AMOUNT 

Tote!. .. .. 179,158,161 1173,694,349 S680,755 S120,346 S560 ,409 .32 

Retpon I (Boston) . . .. . . u,u1,559 9,184,300 38,229 7, 059 31,170 ,34 
fle&ion II (Now York) .. 16,920,367 15 .723,763 61.621 12,354 49,267 .31 
ReJion Ill (Ptulodolplliol . .. . . 31.120,779 29,544.155 113,799 20,175 93,624 .32 
Re1ion IV (Atlanta) . . ..... .. .. 26,641,159 20.762,889 65,077 10 ,587 5 ..... 90 ,26 
Resion v (Ch"-) .. .. . .... .. 24,451,031 2 ... 541,323 125,580 27,097 98,483 ,40 
Recion VI (Dollos·Ft. Worth) . .. .. .. . .. .. ..... , . 23,352,071t 22,401,638 65,7llt 8,590 57o121t .25 
Resion VII (Konsas C•tyl . .. .. .. .. .. .. .. 2,501,799 2.517,089 12.479 1 ,916 10 ,563 .42 
ReJion VIII (Donver) .. .. .. .. 5,158,888 5 o719,15l 23,440 4,396 19,041t .33 
Ree;on IX ~n Fnmcisco). 30,027,247 34,904,931 144,956 23,688 121,268 ,35 
ReJion X (Suttle) 5o813,258 8,395ol10 29,859 4,484 25.375 .30 

Association• I .. .. .. .. ... 7,278,759 8,798,207 46,936 10,173 36,763 ,42 
Occupationol .. .. 165,791,468 160,068,941 608 ·5·34 105.151 503,383 ,31 
Manutactunna ... .. 66,280,170 59,321.219 226,487 44,733 181,754 ,31 
Transportahon, communatiOOS, 

and ut•ht •es .. ... .. .. 20,385,847 19,31it,247 56,825 11,699 45,126 ,23 
Wholesale and retail trade ., 6,143,313 5,457,527 29,761 4,991 24,770 .45 
ServiUS 15,220,437 16.080,991 55,931 11.120 44,811 ,28 
Government ... 54,937,566 57,109,394 230.236 30,926 199,310 ,35 

Federal .. 38,814,628 41,632,825 190,577 23,487 167,090 ,40 
C.v1han .. .. 12.061.576 13,174,548 41.077 7,968 33.109 ,25 
M1htary. .. .. . .. . .. 26,753,052 28,458,277 149,500 15,519 133,981 .47 

State and other Uo122,938 15,476,569 39,659 7,439 32,220 .21 
OtheroccupatiOI\II ... ... ..... .. .. . .. 2,824,135 2,785,563 9,294 . 1,682 7,612 .27 

ReSidential 6o087,934 4.827.201 25 , 285 5,022 20o21>3 ,42 

J 1 Net amount of loans charged off as percent of Joans made since organization. 
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TABLE 13. - DIVIDENDS AND INTEREST REFUNDS PAID, BY REGION AND TYPE OF MEMBERSHIP, 
AS OF THE END OF EACH QUARTER, 1977 

(Amounts in thousands) 

STAN>AROFEot:RAL 
AMOUNT PAIJOR PAYABLE 

ADMINISTRATIVE: 
MARCHJI . ltn JUNEH.Itn SEPT. lO,ltn I OEC. ll , ltn J REGIONANOTY!tEOF 

NUMBER 
MEM8ERSH~Jt NJM8fR """"'" AMOUNT PAYING AMOUNT NUMBER 

AMOUNT 
PAYIHO AMOUNT ...... PAYtNG 

DIVIDENDS ON SHARES 

'"' 3,887 S243 '750 8,513 1]81,987 4 t098 S276,957 llt988 $478,626 

_,u&o~tonl 10,451 594 16,891 307 llt421 803 Zltl05 293 )5,588 460 lll""' fjNIWYortl) 432 2lt817 t.osa 24,373 lt609 •s ,468 _ .. ...-..... 
509 45,212 t.zn 66,105 516 50t924 2 t089 12,974 

52,640 421 WC'IJV!Aif•nl•l 395 30,081 911 
•Ht456 698 

34 tl64 ltSOZ 65.710 
w:-'VtChiGJID) 656 21 ,oeq 11 477 

46,246 412 
30,061 1,898 5lt,087 

.....,.. VI (OIIIa·FI Worth} 3U zs,no 905 
5 ,560 70 

29 t900 1 ,464 59,971 
AefC"!VII(KinSI5 CifYI 66 ),359 141 

lltOZl 214 
3t715 182 6t597 

W'O"VUI(OtnYer) zoo 7,713 4!4 ae,au 732 
8,642 545 15,627 

w-'tX(Sin Fr•nc:•kO) 697 51 ,459 1.199 
18 ,)94 268 

67 t651 1 ,4t17 105.302 
-x<Sooltlel 251 u ,an 445 16,110 470 21.514 

~tiOIUI 293 10,810 8]6 2t . t65 316 14,522 l ,691 33,67) 
]S6,601 3,«>33 -·- 3,452 221.·ftll 7,377 
119·17• 1,407 

256 ,ose 9,831 432,201 
~1«1\oltlfll 1.336 13.298 3tl0 7 82 ,9&5 4,)41 149, 025 
1.,nSI)Otl.f!IOFI. commun<JhOtiS 

)8,775 394 ~~~~~~~~~ )76 25 .uo 742 28 ,187 956 48,898 
~~~tndrtt••l lrfdt 157 4,263 ]57 10t821 170 4,1)9 501 1),464 

40,32' 625 ,...... 
591 24,449 1 ,371> 27,363 1,847 50,914 

(joYifl'ltNnl J,5S1 140,516 893 101 t052 1,864 161.364 858 96 t262 101,435 479 fedetofl 464 78,463 780 , ., t!l17 875 12 l.OU "" ... 22,821 532 n.zo9 295 26,tb5 619 )9. 308 282 
tJ irl'r')' 182 248 75.226 184 61 '712 256 83.710 55.642 32,151 414 swetndother l94 17,799 171 zo, 175 989 31,)46 

()l:~occurAhONI 244 6,912 144 4,6)2 315 8t536 IH 4,016 
10t221 149 

_ ... 
142 5,522 lOO bt377 459 12,752 

INTEREST REFUNDS 

, .. 
277 ),235 626 7,4)9 298 4t072 2 t015 40tll6 

~!(Boston) 35 ]57 54 508 36 433 217 3,498 
lltfcti ii(NewYoriO 38 342 n 515 40 408 202 3 ,)94 
~III(Ptu~ll)hll) 49 740 IU 1,604 54 954 535 7,495 
RrpiV(At!.nla) 

12 218 46 747 17 311 127 4t042 
Arpln V(ChiUJOl •o 549 ., 1 ,4b) 40 603 HO 1(1,485 
~VIto-1~-Ft Worth. 29 323 85 lt33b 30 ... 252 5tlll 
~VII~_3;C,ty) • 19 7 )7 3 22 40 1.291 
"'pVUI(Denver) 24 164 47 liO 26 204 135 lt421 
JlrpiXCS.nfrancrsco) 34 444 63 812 35 568 117 2,902 . 
~X(SufUt) 12 80 17 109 II 107 50 978 

Auoa,ttonal 
15 46 !6 114 16 57 157 1t230 ............. 259 ),180 584 7.253 277 3,992 ltiZl 31,108 

M.lric.f.-c:I!MtnC 96 lt427 243 ),730 103 It 711 146 19t8l5 
Trtn~lattOn. COtl'ltnun•uiiOtll . 

862 49 ¥1dulll•hti •• 483 14 717 254 7,488 
Wl'lo6nalt anctrttatl tra~te 6 •• 2Z ... 8 62 71 900 

"'''"' 42 ]97 91 636 .. 409 250 ),)6) 
Co....,-nmtn1 

63 802 140 1,629 64 931 359 6,847 
ftdtrM 

36 lH 72 780 35 470 169 ,, 160 c..... 
26 261 59 488 27 )27 146 lt997 ..... .., 
10 114 IJ 292 • 143 23 lt16) 

St.iltMICIOtl'lef. 27 427 .. 849 29 461 190 3t617 
Olhtor OCCUPihOI'I'I 8 22 I• 58 9 32 4l !95 72 5 _,.., 

3 • 6 23 35 771 

TOTAL 
AMOUNT 

Sl,387,320 

60,068 
127,246 
245,2U:~ 

182,665 
155 ,193 
161,787 

19.230 
45,003 

320.298 
69,917 

eo,no 
1,272,278 

424,485 

140.989 
33.388 

143,055 
506,265 
397.793 
121 ,503 
276,290 
108,472 
24t096 
34,872 

55,563 

4. 795 
4, 660 

10 . 793 
5t3l7 

lltlOO 
7 ,4)) 
1,)61 
2,099 
4, 726 
l ,274 

1,447 
53 t234-
26.753 

9,550 
1,)49 
4,865 

10, 210 
". 78• 
),074 
1t 712 
5,424 

507 
112 
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TABLE 14.- FEDERAL CREDIT UNIONS PAYING DIVIDENDS ON DECEMBER 31, 1977 SHARES, 
BY DIVIDEND RATE CLASS, BY REGION AND TYPE .OF MEMBERSHIP 

STA.HOAADfEDfRAI. NUMBER Of FEOlMl OIVJOt:HD RATE ClASS!f'f:lltCENT> 
AOMIHISTRATIV£ CIUDfT UNIOHS. DEC Jl "" REGION AJC) T'l'l'f Of """"" 

,AYIHG 
'AV._G uss t Ol- o& SI- 501- Ul - Ul- ... 

NEMBERSH" NO T~ ... ... ... . ... ... ... 
OftUATIHG 

DfVIO(NO 
OrYIOENO ... ... ... ... ... . .. 

,,.. 12t750 702 II ,988 ... 211 30 ISO " 
.,, 419 ltlftl 444 ~ ,979 070 l o2bq 273 

Ae1!0"1(8olt0fll 033 30 003 12 14 --- • • 60 57 IS3 53 291 40 52 7 
RIIJOtiii (NiwYorll) l ol45 136 lob09 4) 41 4 " • tbO " too .. '" 79 "' .. 
RqJon Ill (,._.Qh,.) 7 , 225 "' z,on " 50 l2 " 10 2tb " 275 " 705 102 202 " AtiiC)nN(Aliftlttl l ob55 IS3 lo502 41 2l 1 20 l ., 20 127 29 ... 77 170 n 
AtpnV(Oiufgj loOOb 101 l ol98 •o 17 4 2) 7 213 104 ... 70 590 .. 150 n 
A!p:lnVI(DIIMft Wor'ltl) lo5bl to• I 0 4b4 29 " . " 2 " " 17 32 ... " Ill " RqloriV11(~Mot'Coty) ... 7 102 . 1 1 5 1 • 9 ll l2 " " " 4 
AeiiOfiVlllfOrrltroott) '" 17 545 • ' --- 7 ' " • " " 213 43 .. " Aell(lniX~flfr•ncl'IOII) lo4l5 " lo.t.ll " 10 . 0 ' 90 30 ll3 ,. 407 " 214 " FWa.onXtS..ltle} .. 2 13 079 ' • --- l l 17 ll " " 170 ., 

" ' ........... lo l91 193 t.ua 74 1S " 57 '' 
,,, 105 207 ,. 510 45 72 " ""-... 10. 344 513 9 oll l "' '" " .. " 017 270 ... 362 ),))l •o• l o llS ... 

-~ .. 4,579 231 o\ , )41 .. 72 7 ., 14 122 150 >t3 '" 1,405 204 494 .. 
Tr•nloQOrt.ttiOf'I.~IOOM . ....ciU1olot ... .. , .. 956 10 3 1 I n 20 " " 117 " 1)4 " Wholesale.tl"'liretl•trD 529 .. 501 ll • • 1 l2 14 47 " ... 29 .. " ...-.. .. lt9tl 146 1 0 147 ., ,. 3 " 2 14 2 42 179 79 ... t>o 2ll .. 
Co¥11fr'N'Mnl lofll 59 lo lb4 " " 3 7 4 " .. 141 78 605 , .. 253 .. 

F.O.rll 090 .. 075 . . --- 1 ' 23 20 .. .. '" " 137 .. 
0- 033 14 '" 2 • --- --- 3 22 ll 42 " 200 .. .. " . ,.., 25 7 l 256 2 --- -- - 1 --- l 9 ,. • " 21 4 3 21 

StitUI'ICI04W 1•033 .. 919 ll " 3 • l 50 25 " " ... 72 '" 23 
Otlw~IIOI'IM 335 20 315 . l 2 ' ' ll 7 30 • .. 23 " • -. .. '" 

,. ... ll .. 1 " 3 00 .. .. 23 137 l9 22 • -

TABLE 15. - DIVIDEND RATE BY ASSET SIZE, BY REGION AND TYPE OF MEMBERSHIP, 1977 

~rdFader .. 
Auet ..,. (thouwnda) 

Administr.tlve 
Total ..... us- ,,._ SlOG - 1250- ,,.._ n .ooo -Recion •11d Type~ than 

SlO- Sl ,OOO- S2,000 - $10,000 -

Membenhip S!O 
S24.1 Ut.t SH.t S24t.t S4M.t $991.9 Sl,tt9.9 $4,9tt .t "·"'·' llt,tH.I 

Total 6 , :)3 4.95 4.82 5.12 5 . 49 s. 76 5.89 6 . 02 6.07 6 . 14 6,29 6e38 

ReaJon 1 (Boston) 5 , 95 ----- 5,30 5,08 5 , 35 5.56 -;,66 5 . 81 5.8·5 5 . 86 5, 79 6,20 
-11(- Yct<l<) 6.19 4,32 4,87 C.,90 5.31 5.69 5,81 5 . 95 5 . 98 5 . 94 6 . 23 6,31 
ReiJ(In Ill (Ph"-Miph~a) 6 , 28 5 .12 4,66 4,93 5,41 5.73 5.87 5,90 5,94 6,12 6,15 6,29 
~IY<At'-nte) 6 , 47 5. 71 5.19 5,45 5, 76 5 . 90 6,06 6.21 6,29 6,41 6,1t8 6 , 44 
Re&JOI'I v (Ctuc.eao) 6 , 02 4,66 4,48 5 , 19 5,43 5.6. 5 , 7) 5 , 91 5 , 83 5,96 6,07 6,07 
RegiOn VI (OIIlat·R Worth) 6,43 4,0 1 4,80 5,03 5,"5 5.96 6,19 6,28 6,37 6 . 33 6 , 58 6,53 
Re&tOO VII (Kanus C•tY) 6 , 33 ----- 2.83 5 . 60 5, 71 5.86 5 . 91 5 , 88 5, 91 6.16 6 . 29 6,34 
ReJ)On VIII (Den'ler) 6 , 29 ----- 5,03 5.22 5,68 5.92 6,00 b,l9 6,18 0,10 0,15 6,47 
ReJIC)tllX (San frlnetSCO) 0 , 56 6 ,00 5,58 5. 40 5,5) 5.78 5.85 6,11 6 , 30 6,28 6 , 40 6,55 
-X(Sunte) o , 34 ----- 3,00 5 , )q 5 , 1t4 5, 77 5,96 5 , 96 6,07 6,14 6 , 31 6,21 

Assoc~t.onal 6 , 01 4 , 81 4,56 4,8Q 5,24 5,46 5,48 5 , 73 5. 73 5,86 5 , 94 6,07 
Occupat100al 6 , :n 4 , 76 5.12 5,23 5, 58 5,84 5.99 6,08 6.13 6,1q 6 , 32 6,40 
Man utactur.n1 6 , :n 4 , 31 5, 34 5,24 5. 54 5,85 5,96 6,04 6 ,07 6 . 17 6,32 6,29 
TransPOr!J\100. commun~e;at1Qn5 

andut1ht tes 6,49 . ---- 4,48 5 ,1 1 5,68 5 .88 6,09 6,17 6,17 6 , 32 6 , 53 6 , 54 
Whole-wle •nd ret• ll trade 6 , 43 6 , 04 4,38 5, 73 5,91 5 . 86 5.83 6 , 10 6,06 6 , 41 6,40 6.12 
~viCes 6 , 24 4 , 56 5.13 5,11 5,51 5 . 81 5 . 99 0,12 6.15 6,02 6 , 24 6 , )6 
c::iowfnment 6,40 ----- 4,51 5.15 5,58 5 . 84 6,01 6,06 6.14 6,16 6,25 6,4) 

Feder•! 6,39 ----- ----- 5,35 5,43 5 . 83 5 , 84 6,12 6.15 6 , 17 6 , 17 6,)1 
Ov1h•n 6 , 40 ----- ----- 5.35 5,43 5.84 5,85 b , 1Z b,16 o . zo b , 29 b,45 
Mtlttary 6,38 ----- ---- - ----- ----- 4,50 5.65 b,l7 b,OB 6 , 08 6, 07 6 , 23 

Stile •nd other b,43 ----- 4,51 5.11 5 , 60 5 . 84 6,11 6,02 6,14 6,14 6,41 6, 73 
~herOCCUP'IIONI 6, 55 ----- 5,36 5 ,33 5,85 5,90 6.12 6,26 6,44 6,57 6 , 38 6.93 
Res.ctent~t 5,88 5 , 6 2 4,68 5 . 21 5,33 5.62 5,44 5 , 56 5,64 5 , 65 6 . 03 6.13 
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TABLE 16.- NUMBER AND AMOUNT OF SHARE ACCOUNTS AND PERCENTAGE DISTRIBUTION IN FEDERAL 
CREDIT UNIONS, DECEMBER 31, 1977, BY SIZE OF ACCOUNT AND SIZE OF CREDIT UNION 

SIZE Of SHARE ACCOU NTl; 
ASSET SIZE 

$1,000.01 - $2,000.01 - $ 5,000.01 - $20,000.01 TOTAL $1,000.00 - $10,000.01 -
OR LESS $2,000.00 $5,000.00 no.ooo.oo $20,000.00 OR MORE 

NUMBER OF SHARE ACCOUNTl; 

Toti l 20,lt26,661 15 , 027,7 15 lt606,l28 1,896,5 71 719,7 19 35lt,765 139,72) 

Le5S than 110,000 17,359 lltlt12 36 8 ------ ------ ---~--110.000·124,999 lt8,801 37.! 32 510 126 2 2 6 ------125,000·149,999 109.993 84,B06 2,247 94lt 81 17 " 150,000·199,999 2lo7,242 188,001 9,728 5t2 10 626 111 2lt 
1100,000· 1249,999 7lt6,955 575, 553 43,532 32,389 4,B47 970 167 
1250,000·1499,999 lo08ltt50lt 82lt,521 7B,2lt9 70 , 231 13.082 3.128 533 
1500,000·1999,999 1•569.606 1.167,015 130.2 55 134,795 30 .212 8,600 1·62" 11 ,000,000·1 1,999.999 .. .. 1.979,683 1.1t3l, 732 173,859 199,596 51,67B 17,825 3t58lt 
12,000.000·14,999,999 .. .... 3 .oe~o, 111 2,202,925 269,969 326,455 106,556 lt2,263 11.245 
15,000,000·19,999,999 ... 2 ,66t.lt17 1,951.609 221.553 273,2ltlt 103.212 lt6,37lt 15,063 

· 110,000,000·119.999,999 .. 2t657,1t53 lt952,B9it 2litt081 27it,202 111t,689 58,853 23 , 107 
120,000,000 or more 6,218,931 lt,600tl09 lt62,109 579,371 29lt,7lit 176,618 ~~o.n2 

AMOUNT OF SHARE ACCOUNTl; (IN THOUSANDS) 

Total 125,576,017 12.695,5BO ' s2,27l,it65 s5,71B,B39 S4,964,451 Sit,B05,198 Slt,19B,125 
Less than 110,000 768 ltB6 51 21 ------ ------ ------110 ,000·124,999 5,1t11 3t211 682 3lo7 llt8 79 ------125,000·149,999 20,592 10.385 3,090 2.603 524 214 91 
150,000-199,999 73,850 29,643 13,405 llo ,lt88 lt,119 1,398 661 
1100.000·1249,999 ... 3itOt722 106tl89 60,922 91,810 31,711 12,500 ~o,au 
1250,000·1499,999 661,291 15B,l16 110,315 20I,it03 87,ltlt2 40.537 15t207 
1500,000·1999,999 ····· • ·· 1t235.471 238,505 181t,263 3B9,931 203,lt77 111.633 lt6,201 
11,000,000·11,999,999 1,873,oo.r, 292.02B 2it6,283 514.192 351,430 232,475 101.083 
12,000,000·14,999,999 . 3t532,1t10 432,586 382,038 976,810 730,379 561t,034 323,678 
15,000,000·19.999,999 3o31t5,916 361o919 314,1t88 828,888 712.282 625.526 429,505 
110 ,000,000·119,999,999 . 3o838,881 33lt,lo6lt 300,553 828,622 797,028 797,670 693,060 
120.000,000« more 10o647,699 728.0lt9 655,373 1.799,725 2 .o~t5 ,913 2,ltl9,131 2o583,770 

PERCENTAGE DISTRIBUTION OF AMOUNT Of SHARES 

Totil ..... IOD,O 73,6 7,9 9,3 3,5 i.7 ,7 

Less than 110,000 .. ... ... IOD,O 65,7 .2 (I) ---- ---- ----
110,000·124,999 .. ... ... 10D,O 76,1 1.0 ,3 (l) ( 1 l ----
125,000·149,999 ... .. 100,0 77,1 2.D ,9 .1 <ll Ill 
150,000·199,999 ... 100,0 76,0 3,9 2,1 , 3 Ill Ill 
1100.000·1249,999 .. 1DO.O 77,1 5,8 lt,3 ,6 .1 11) 
1250,000·1499,999 . 100,0 76,0 7,2 6,5 1o2 .3 Ill 
1500,000·1999,999 .. 100,0 1lo,lo 8,3 B,6 1.9 ,5 .1 

..S1.000,000·11,999,999 .. 100,0 72,3 8,8 10.1 2.6 ,9 ,2 
12,000,000·14,999,999 ....... 100,0 71,lt B,8 10,6 3,5 1olt ,4 
15,000,000·19,999,999 ... .. 100,0 73.3 8,3 1D.3 3,9 1o7 ·' 110,000,000·119,999,999 .. ....... 100,0 73,5 8,1 10,3 lt,3 2.2 ,9 
120,000,000 or more -· -····· 100,0 7lt,O 7,lt 9,3 lt,7 2,8 1,4 

PERCENTAGE DISTRIBUTION Of NUMBER OF SHARE ACCOUNTl; 

Totol . . . .... .... . .. 100.0 10,5 8,9 22,4 19,4 18.4 13o6 

Less than 110,000 . . .... 100,0 63,3 6,6 2,7 ---- ---- ----. . . . . 
59,3 12,6 6,lt 2.7 1.5 ----110,000·124,999 .. . 100,0 ... 

100,0 50.It 15,0 12.6 2,5 1o0 ,5 125,000·149,999 . . ··· · · · .. . . . . ... 
150,000·199,999 ..... ..... . . ... . ... 100,0 ItO,! 18,2 19,6 5,6 1,9 ,9 
S100,000·1249,999 ... ...... ... . .. ... 100.0 31.2 17.9 26,9 9,3 3.7 1,4 
1250,000·1499,999 ... ... .... ........ 100,0 23,9 16,7 30,5 13.2 6,1 2 , 3 
1500,000·1999,999 .. .. . .. .. ..... .... . 100,0 19.3 1lt,9 31,6 16.5 9.0 3,7 
11,000,000·11,999,999 ........ . . .. .. . .• 100,0 15,6 13.1 31,2 11,8 12.4 5,4 
12,000,000·14,999,999 .. .. ...... . ...... 100,0 12.2 10.8 27,7 20.7 u.o 9,2 
15,000,000·$9,999,999 .•. . . .. .. . ~- .... 100,0 10,8 9,lo 24,8 21,3 18,7 12,1 
110,000.000·119,999,999 . ··· ······ ... 100,0 8,7 7,8 21.6 20.8 20.1 11o1 
120,000,000 or more ...•. ... .. ....... . 100,0 6,1 6,2 11>.9 19.2 22.7 21t,J 

l ess than 0.05 pereent . 
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TABLE 17.-NUMBER OF SHARE ACCOUNTS BY SIZE, BY REGION AND STATE, DECEMBER 31, 1977 

St.lnd«-dfeder-al 
Silt ol Shue Accounts 

_,., ... .......... 
TOTAl _ ........ -· li,OOO 11.00001 - 12.00001 - ss.ooo tt- 110.000.01 -

"····· ort..ss u.ooo.oo n .ooooo SIO,OOO 00 uo.ooo.oo 
... _ 

TOTAL 36 , 021!11.610 20,it26t66l 15,550,400 1,672,655 1,960,562 7:)9,729 361 ,038 142,217-

REGION I (Boaton) 2 , zst,O l 4 I .112 ,4 89 847,163 too, 101 111,309 34,417 14,457 .. . .... 2--.;,. 

Conrctoart 754 . 745 4t5d85 309 ,1 10 4Q,99t 41,)74 lltt31t4 7 t074 2tZ92 - 538 ' 709 214,423 167 t539 15,636 23,548 5,259 1 ,932 509 
M.ass.chuse«s 726 . 435 342 , 29 1 25 1 ,830 35,662 37 , 601 11 '750 4,282 1' 166 
NtwHwnpshlre 160 . 853 toe ,fl65 93 . 770 5 '729 6,003 2.158 908 297 _h ..... 26 t 550 }8,442 14,782 le65) 1 , 542 319 11 15 
Vermont 43,722 l3,Ze3 10 , 1)2 1 . 030 l,ZU 521 190 163 

REGtON II (New Yot10 3,625,81) t,9o5 . Q77 1,428,029 176,998 188 ,320 69,742 )Q t 95oft 11,034 -- 990 , 2)9 574,979 4)6,379 51 , 332 54 , 153 20,052 9,195 3,au 
NewYori< 2. 573 . 529 1 , 294,833 966,997 121 . 048 130.380 48.403 21, 135 6,870 .....,_ 41,045 31,365 21,20 1 lt,403 1, uo 1,244 /)1) 2 .. 
Virllft ls&ands 21,000 3,900 3 ,452 215 111 H 1l 2 

REGK>HIII{~) 6,429,377 3,646,963 2,795,818 294,221 345,157 126,341 60,965 24,461 

.,... ... ,. no. 729 89,238 67,953 7,698 7,837 3 , 545 1,563 1>42 
Otstnc1 of ColumtU 9 47, 929 4 39,695 335.076 32t593 39,702 17t978 9,596 ... 1so ......... 1,ooCJ ,512 579,927 441,430 41t, 163 52 t109 24 .363 12 , 579 5,28) -. ... 2 . 231 , 269 1 ,251,507 940,143 122.737 132,354 36 , 978 14,119 .,476 
ViriJrua lt797t014 1 '151 ,878 910,034 75.027 99' 308 31,b03 20 ,309 8,597 
Wes:tVircifMI 312 . 854 134,718 101 '182 12t003 13.847 4,874 2,099 713 

REGIONIY(Iol:llnt.) 4,452,861 2,739,to3 2•129,131 202 . 789 238,602 96,794 50,963 zo,IZ4 

......... lt41,698 309,1 50 235,730 22,460 30,114 u,ue 6,246 2,182 
CoNI Zone )4 , 850 26,102 11!1,249 ),456 2 ,791 954 '62 190 ....... lt289t271 808 t346 605,610 67,608 76,010 32,411 11,241 1,319 ._.,. 127,318 405,383 318,414 27.816 34,359 14t4Zl 7 , 2 60 3,113 ...,,_ 353t 79 oft 182.571 149,206 12t612 14,518 4,199 l ,579 457 .. _ 

285 '749 187,025 152,249 12 ,399 14,556 5,288 Z,019 514 
North Carollnl 469 , 266 217,465 175 ,886 14 , 228 16 , 063 6,b43 3,382 1 ,263 
Sol.tthCarollf'll 4 79 ,81 2 B2 ,953 274,238 19 ,668 23,040 9,387 4,829 1 '79 1 
r........., 31l tll 0 270,108 199,549 22 . 542 26,551 llt796 6, 94 5 z, 725 

REGtoH Y {QWueDI 5,542,137 2 , 8ao,o7o 2 , 242 , 964 236 , 373 264' 116 8b,453 37,83b 12,251 

·- 590 , 863 330,718 257,555 28,014 30,218 1,853 4,]17 1 '761 ........ 1t0b3.9l3 697,175 528,968 57,850 69,095 24,755 l2' 346 4,161 ... ._ 2 t068 ,986 962,80 1 757 . 060 78 , 75b 85,045 27,619 11 ,135 ltll6 ........... 253,222 qq,80t 76,«no 8,751 9 , 442 2,984 1,279 H 5 

""" 1.558 .953 786,968 6ZO ,HO 62 ,ss t 70,097 22 ,176 8 '743 2, 771 
w ........ •• zoo 2,607 z . ou 151 219 •• u 4 

REGION VI (DIIt.a·ft . Wof'thl 3 '707 t104 2,3ZO,q7o lt739,769 199,546 232,019 90,043 43,134 16,459 

""'"''" 116,302 79,385 61,504 6,293 7,131 2,432 1,056 21>9 
Lours.,na 751.069 400,6 99 314, 167 32,685 35,038 12.784 4,766 1,259 -- 230 . 918 139tl75 105,895 10t495 13,290 $ ,612 2,864 lt019 

""""""" 348 , 366 204 , 562 152,013 17,133 20,221 8 ,396 4, 715 2,078 
reus Z t 260 t449 1 ,497 ,149 lt1 06 , 190 132,9 40 155 ,633 60 tl1 9 29 '733 1 1,834 

REGIM)N VM (1(Mta City) 556t 729 295t550 224 .239 24t062 :u ,147 9t91b 4,415 '• 701 

tow• 41.530 11 ,443 8,332 1tl28 1,376 422 158 21 ....... 189,848 113,412 87,893 8 ,418 12 ,350 ),144 1,218 )19 ......... 101,510 49,243 38 , 7lt0 3 , 814 lt,061 1t560 75 1 U1 -.. .. 223 ,841 121.452 89 ,27 1t lOt 702 1),360 4, 790 2 ,358 9U 

REGION VIII {Oen¥ef) 1 t 298,845 737,703 55'7 , 235 62 t lb8 80 . 392 Zl el07 10,572 3,529 

""""- 505 . 057 328,479 240,299 28, o8.c. 39,800 1Z ' 328 5,150 z,ua 
Montana 318 , 948 125,927 97,949 10.246 12,164 3,611 1,444 40) 
North Dakota 7 7 , 870 42,057 33 , 9 13 2 , 918 

'· 712 1t026 401 n 
SouthDPoca .. 157 ,669 80 , 917 63,266 6,590 7 , 521 2 ,235 991 101 

""" 150t964 98,465 76.754 7 , 712 9 , 9)2 2 t 560 1,104 3H 
w,om ... , 8 8,337 61,858 45,054 6 ,548 7 , 256 1,977 112 241 

REGION IX (5.n frandlc:o) 6el29t260 3 ,aos , 34 5 2 , 141,851 298,131 371,-496 165 ,389 19 ,511 31,967 

"'"""" 562,354 353 ,1 58 272 , 826 23,981 34,014 12,980 6, 776 2,574 
C.O.tom~ 4e776t218 2 ,995 t904 2,2$2 t91 2 229 .937 277, 978 uo. 729 71,9U u,H2 

""""' 34,$03 24 . 578 21,910 1tl 36 1 ,003 311 151> 51> 
HawaM 558,684 304,494 199 ,584 32 ,907 45,201 16,174 7,909 2,719 ......... 197,5 01 127,2 11 94,61 9 to , 163 13,300 5,189 2, 754 ltll6 

REGION X (Suttte) 2 t035 ,523 983,)91 744 , 201 77,666 97,934 36,827 11,161 1,602 

...... 270 , 910 188 t403 141 t 036 13t506 15, 4 3 9 8 ,52) 5,837 4,062 ...... 179,761 113.120 87 ,164 8 , 832 12,355 3 ,523 1,496 450 

"'- 159,143 312,907 237 . 040 27 .1 9 1 32,331 10t3b7 4 , 440 lt531 
Washmlton 725 .709 368 t261 278 ,961 28 . 137 31,109 14,414 6,)81 z . s52 
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TABLE 18.-AMOUNT OF SHARE ACCOUNTS BY SIZE, BY REGION AND STATE, DECEMBER 31, 1977 
(Amounts in thousands) 

sunclltd fedonl SiHoiShoreAaountl 

Admlnistrou .. 
Tolol RoC~<>n•ndsuto $1,000 $1,000.01 - $2 ,000.01 - $ 5,000.01 - $10,000.01- $20,000.01 

""Less $2,000.00 15,000.00 $10,000.00 $20,000.00 ond Over 

TOTAL .. !2~ . 57~ . 017 '2·8 10 , 052 52 . 366.262 S5 ,9~2 , 311 S5 ,!~7,338 s~.968,939 s~.3~t.ltt 

REGION I (llolton) 1 .157,634 15~. 242 !35 ,936 324,825 229,135 !85,2~7 127,648 

ConnectiCUt 504 ,!PI 61 ,552 58 , 235 126 ,896 99,940 91,204 66,354 ....... 192 , 315 25 , 552 2!.622 66 , 573 35,066 2~,912 18,589 
MassKhusetts 357 . ~99 49 , 635 44,271 105 , 264 13,988 54,122 29,820 
New Hampshire ..... 74 , QnR 12ol11 8.205 1 8 , 25~ .~.813 12,095 8,412 
Rllodoblond 11 . 693 2 ,~6 8 2.114 3,952 2 ,!05 570 ~85 
vermont !8.338 2 , 866 lo489 3,887 3, 76~ 2,344 3,988 

REGION U (Now YO<k) 2 .4 16 , 098 305,422 253 ol 24 58 3 ,05 5 ~95 , 667 ~36,335 H2,494 

New Jersey 6~7 , P.23 89,00~ 1!,92~ 161,332 134,143 123,589 107,832 
New York ... l t b7A , ~b2 209 ,86 8 175 , 043 410,932 353,239 304 , 554 225,226 
Puerto R.co 4R , 494 6 .1 87 5 , 997 10,59~ 8ol60 8,137 9,419 
Vir&~nlst.nds .. 918 363 159 198 125 56 11 

REGION Itt (Phl._phlo) 4 , 512.969 5llol81 423.120 ! . 056 ,431 893,369 854,135 773,532 

OeYware 116,258 13,694 llo26l 2~, 368 24,259 22,140 20 ,536 
Otstnct ot C'.otumbll 658,5~2 58 , 86 5 48,233 127,191 130 , 906 136,759 156,598 
Marybnd 794o8~R 77 ,6~ 3 62,206 158,768 165,425 172,363 15 8,452 
Pennsylvan11 ... l o336 o657 20~ .2 38 169,796 38!.t37 2~8,868 195 ,937 1)6,681 
Viremia 1 , 44lo190 134,917 11~ . 893 323 . 0~9 290 ,343 299 o110 278,817 
WestVtrginll 165,4~6 21 , 825 17.331 ~1,918 33,568 28,426 22,388 

REGION IV (Atlonu) 3 .308 ,174 342 oliO 278,041 1!5,698 666,479 696,866 609,580 

Alobomo 387 ,4 ~9 37,349 30 ,948 89,309 79,213 84,283 66,327 
Canal Zone 18,740 2,559 3,561 5,076 3 o138 2,438 1o969 
Florido .. ltl42t460 98 .1 14 90.128 230,880 226,727 249,333 247,278 
Ge«aoo 417,611 47ol42 39 , 2 15 103 ,227 98,645 97,334 92,048 
Kentucky 153,355 27.238 18ol 34 44,306 29.603 21,734 12.341 
M1SStUtpe:M 157,177 22 .556 17ol64 41,441 3~,499 26,713 14,143 
North Carohn~ 227 , 373 27 ,471 20.201 49 ,165 46,879 46,756 3 6 ,90 1 
South Carohn. ... 324,498 43 . 227 27.213 69,836 6~,538 6 5 , 058 54,627 
Tennesset: 420,071 36,454 31,477 82,459 83,177 103 ,157 83,347 

REGION V (O!ic¥>) 3 o023 ,i 2o 420 ,340 331 , 670 787 ,740 594,808 50 3,234 379,327 

Illinois. 373,434 50,870 39ol00 88,926 60,041 5 6,454 78,04'1 
Indiana 859 , 087 103 , 531 81,311 209,296 173,843 166,59 5 124,511 
Mtd'tipn 940 , fl08 143,191 112,619 254,452 191.642 149,333 89,571 
Minnesota ... 9 1,886 12.970 llol 25 26 ,4 21 17.609 14,281 9,480 
Ohio ... 755 , 857 115.~76 87,306 207,843 151o232 116,385 7 7 ,615 
Wiscons•n 2 , 0 49 301 2 10 801 44 2 186 109 

REGION VI (Oollos·fl. WMII) z , aq4,403 301.1~8 275,131 686.171 605 , 600 571,165 455,182 

ArQn5is ~2 . 329 12 . 082 8,888 23,229 16,668 14,082 7 ,381 
Louisaan~ 392 . 330 55 , 919 ~5.167 104,963 87 ,694 63 ,206 35,381 
NewMexoa> !19 0 6R5 17,22 6 14,179 40,508 38,941 39,383 28 ,848 
Oklo homo .. . ... 302 . 12~ 25 ,393 25,313 61,341 57 , 978 65,385 67 ,253 
Texas l o937 , 335 190, 528 180,923 ~56,137 404, 319 389,110 '316,318 

REGION VII (Kon,.. C~y) .. 35 1,921 39,025 34,457 91,629 68,550 60,887 57,374 

low• 12oA92 1o588 1o567 4,038 2,883 2, 124 692 
Konsos ..... ll3o?72 !4,243 12o341 35 , 860 21 .719 16,349 u,761 
Missouri 52,671> 5o856 5 o280 11,7 93 l0o661 10,147 8,940 -.. ... !73,081 17,338 15,270 39 , 938 33 , 287 32 ,267 34,911 

REGION VIII (l)onv«) 82~ . 27Q 98 ,372 86,912 2 30,764 162,639 141,698 103,894 

Cck,..dc. ~ 17.665 42,561 39 ,109 112,360 83,919 77,980 61,736 
Monl•na .. 120,368 16 ,29~ 15. 146 34,857 24, 0 88 18,254 u. 730 
North D•kot• 3~.366 5,509 ~.004 10,639 6,711 5 ,132 2,371 
South Dlkota ... 82,076 ll o494 9o187 22 , 338 l5o698 13,657 9,702 
Ut•h ... 103 , 931 14,101 11,631 30,236 19,40~ 16,850 llt 709 
Wyominl 65, 874 8.~13 7 , 835 20,335 l2o819 9,826 6,646 

----------------- 5 , 775,467 REGION IX (Son Froncl100) 50~ ,702 ~38,771 1 0 113,747 1,178,752 1,268,930 1o210,564 

Aruono ~~0.207 ~3 ,11 9 34,066 102 , 911 89,955 92,865 77,291 
Clhfom~o~~ 4,613.661 400,80~ 34lo249 888,972 937,176 lo028 ,718 lo016,74l 
Guom 13,858 3,293 1 o581 3,016 2o189 2o164 1tf>l6 
How .. , 527,437 41,244 47,788 138,459 112,918 107,753 79,275 
Novo<io 180,304 16 . 242 14 , 088 40,389 36,514 37,430 35,,41 

REGION X (S .. ttlo) 1o311 , 35~ 127,509 108.499 292 , 245 251,739 249 ,842 2U,516 

........ 37~ oOH 21 , 0 19 l8o393 47, 039 60o000 llo605 1~6,0ll 
ldohc 121. 707 14,996 12,665 36,661 24,568 20,079 12,731 
Oreaon 339 , 149 38 ,8~2 36 . 520 93,360 68,946 58,100 43,382 
washlnglon ~76,~20 52,652 ~0.921 115.184 98,224 90,059 79,379 
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TABLE 19.- NUMBER OF SHARE ACCOUNTS BY SIZE, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1917 

T,.MMembenhip PateniWII TOUI -- Sl,OOO 11,000.01 -....... suoo.oo 

Tot~ 1'hOZ8,670 2Q,It26,661 15,S50 ,1tOO 1,672,655 

~lfOl.IIK- Tobl 4,552t246 lt 542 t0 51 1 tZZOt11tl 12~h292 

Coopef-ltJ\I'IS 1tllt245 140,888 111 ,994 10,378 
Fr11trNI1 nd ptOieJStQnoll 949,119 317,394 243,15 5 26 tZ39 
Aeiii•OUS lt 298 t 600 415. 084 342.209 29,030 
lobo<IJ<Ioons le389 t 600 506,21t7 406,880 ltlt,l24 
OtMf H~hONI I'OI.IPS SOltOZ2 162,438 116,103 15 ,521 

Occup•tion.l croup6 - ToUI 27,486,850 18.076 ,660 1),672,387 1 ,495. L87 

AcriiCVIture 41>,235 :H,708 20.250 3,816 ....... 99 t659 54,474 42,305 5 ' 191 
Contrac1 construchon 91 .ooo 59.204 44 ' 795 5 tl 96 

~nuiKtUfW\1 8,336,929 5 ,664. 577 4t188,337 517 , 533 
Food n londrtd products 415.739 280,1.10 214 , 006 25 , 298 
TPttM:m• prod ancl .app;~rel 257.333 161.899 131,638 11,630 
lumber and wood products 175,964 91 ,b53 11,1 21 8,228 
Paperanclallledl)foducts 454,571 290.851 210,411 26, 071 
Pontine and pubhshltl& 242 ,547 159,751 118,580 14 ,870 
OMmiub ancl allied products 652,698 4 71 , 5 14 330,965 45,942 
Petroleum ref•NI"'I 409,882 316,825 21 9,418 :)2,231 
Rubber and plashes products 211t0lb lb3. 0 18 124, 5 72 1),224 
leathern luther PfodUCtS 26 . 221 15,430 13,053 1,043 
Stone.cUy.-~sproducts 284,932 198.271 150,519 17 , 203 
PrWNif}' met.! .ndustnes 795.511 544,143 382,499 57,867 
F•brated m11.t prod~ts 279,047 186,914 145,399 16,805 
~tunery.mcltl.clrteal 1.901.999 lt314,454 1,000,508 111.567 
Tr•nsportilhon equ1pment lt92bt330 1.262.056 9 19 '300 11 5 . 196 
MotOf~ilnclfQUII> 1t06)t476 707 t600 541,273 65,824 
Alru•tt and PittS "766 ,852 483 '737 318,864 44,578 
lm.truments j / 198,942 134,369 9 8' 782 13.940 
Other manuf.ctufll'll 104t137 73,019 57,566 6 , 418 

T~nsp ,comrn_. and utlhtta 2.339,988 1,&6lt882 1.113,041 111.540 
Ail•ln»d t~nspQrU11Qn 452,411 331,200 229,656 35 , 744 
&..slrilnsport.atiOn 221,315 103,154 73,411 10,935 
Motor lrtt&ht tr•nsport.ahonll 119,148 129,417 9 3,693 13,6 73 
Alr trAftSCIOitabon 202t183 172,998 106 , 295 p, 709 
OtMrtr~tiQfl 29 '779 16 ,16 0 11 ' 7 45 1,646 
Commun.c..tiOtls 8 8 4.772 629.563 459,113 63.386 

Tele ...... 830.404 588 ,sse 428,492 59,519 
Utll1h.S 3 5 9,774 279 , )90 199 ,128 28,441 

Who~Ha~!tand Abil trilde lt209 t561 678.769 545 , 517 54,350 
F•nM~C~, IflSu~ru. rul est.att 220tl64 161 .1 59 123,529 u,o8Z 
Servi(M 4,)35,817 2,482,239 },927,200 201 ,041 

Hot .. s ilf'd at...., lOdema piKes 160,726 23,071 19,474 2t023 .................. 6 t 260 3, 752 3,271 245 ........................ 186,95 3 116,169 82 ,659 9, 753 
MecheM, othef hulth servitn 841 t 603 469,854 406' 52 l 11 ,z58 

Hospitilis 815,556 4 58,897 396,655 30. 721 
Educ.ilhonal ser\'teel 2 ,987,602 1,773,437 1,340, 138 149,830 

Eltm ands«:ondat)'schocf:s 2 t3llt175 1.4 11,908 1t061,829 118 . 377 
CJDMeces and UfWW'IIt~ b45t 703 355,156 213,333 31 , 074 

Olho<- 152.673 95,956 7 5 t137 7,932 

eo-nm.nl 10,738 ,585 1,257,125 5,588,327 521,753 

-~· 
8,193,013 5,7 10.885 4 , 432,479 388' 160 

O't'illl!n 2,080.423 1,43 3 , 0 12 1 ,032' 799 121 , 726 
Md1tary 6tl12t590 4,271,87] 3,399,61!10 260,434 

St•t••ndothelt~t 2,545,512 1.546,240 1t155,848 133,593 

Other OC:C:UPttiCINIIIJOUPS 62 .91 2 23 , 52] 19,026 lt685 

~poups-Tot.l ] , 982 . 384 804,)10 6 54 ,625 5 1,875 

"""".............,. 2 .6 71 , 758 498. 354 4 08 , 026 31,060 
Rural conwnurwty lt310 t626 305,956 246. 599 20,815 

ProtessK>Oat. sctenttl te, and controthng mstruments, photographic and optical goods. watches and clocks 

lncludtng warehous1ng 
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Size ol Share Accounts 

U ,OOO.Dl- s 5 ,000 00 - n o.ooo ot - S2t.OOO.tl 
IS,DOO.OO no.ooo oo 120,000.00 ""0... 

1,960,562 739 '729 361,031 tt.a,277 

140 ,184 34,764 14 ,991 ~ ··~l9 

14,406 2,697 1,138 2l! 
30,319 9,896 5,420 Zth5 
33 ,001 T,:nz 2,.53 8!9 
43,995 · 1,821 2,592 8)) 
18,463 7,016 3,188 Z,L(t'l' 

1 t754 ,lt42 6 8 4,945 337,300 U2,~ 
1>,091 2,285 1 ,o28 2)1 
4,832 1t470 540 IH 
5,374 2,204 1 ,121 5Ql 

577,128 226,884 112 , 166 42,529 
27 1115 9,021 3,816 1tl21 
12,494 4,112 1,653 H2 

8 '740 2,445 Ill 2)1 
33 ,607 13t235 5,741 .. ,. .. 
17,978 5,811 2,oe2 4lO 
53,455 24,62b 12,308 4,211 
36.977 16.213 8 ,,,. 1,su 
16,201 5 ,&24 2,459 l)6 

1 , 0 4 1 210 65 u 
1&,605 7' 174 3,611 1t092 
65' 802 23 ,108 10,195 3,972 
17,697 4,901t 1 '7 34 ll5 

123,305 47,50b 23,274 l,l94 
124,087 55.521 32,345 15,.01 

6 7,900 21,496 8,696 z.4u 
5 1,804 32,492 23,005 12,994 
13 .709 5,202 2,131 U9 
6,313 1t890 uo U2 

19 1,197 7 3 ,575 36,214 15.1u 
48,477 12 1 001 4,280 1 ,o1• 
13,620 3,562 1,243 31) 
llt ,014 5.160 2,192 U5 
21,780 12,578 8,194 5,142 

1,931 526 238 l4 
61,068 26,823 13,398 '·775 
57,254 25,250 12,571 5,406 
30,907 12.919 5,969 2,020 

50,990 17,959 7,511 2.306 
13 '707 6,017 3,291 1,413 

223,977 8 1 '793 35 •••• u,s•o 
1 '174 284 16 30 

113 42 9 2 
12,161 6,80 8 3,304 1 •••• 
2 3,841 5,876 1,163 4 89 
23,452 5 , 159 1,826 414 

178 ,108 66,0 13 29,U6 10,112 
146,287 53,846 23,366 1,2o1 

31.500 12 , 094 5, 771 1,977 
8,504 2,170 1 ,240 31! 

6 79 , 059 271,958 119,292 ,., 7)6 
521 , 451 210t64l 112,153 .,,,,, 
165,lt74 62,531 31,196 u,no 
355 t 977 148,106 10,257 U,419 
157,608 61 ,)15 27,119 10 . 7)7 

1,487 140 ll6 199 

65 ,687 19,989 8,135 ),)99 

]1 ,99 1 12,838 6,034 ,Z,4Q5 
27,696 1,151 2 '701 994 



TABLE 20.- AMOUNT OF SHARE ACCOUNTS BY SIZE, BY TYPE OF MEMBERSHIP, DECEMBER 31, 1977 
(Amounts in thousands) 

- Sfze ot Share Accounts 

fype of Membership Total leM Than $1,000.01 - $2,000.01-
$1,000 $2,000.00 ss,ooo.oo 

Total $25,576,017 $2,810,052 $2,361>,21>2 s5,942,3C1 
I 

Asf,Oeiationalaroups- Total 1,587,940 203!949 182,724 420,142 

cooperatives 109,031> 14,412 14,543 37.799 
Fraternal and protess1onal 381,427 37.870 37,81>5 90.178 
ReligiOUS 282,657 45,596 39,011> 90 .171> 
Labor Un1ons 366,1>75 72,257 58,991 118,798 
Other aSSOCiallonal groups lo48,11o5 ~~.81~ 32,309 83,192 

~upattonalcroups- ToUI 23.290,173 2,518,207 2.111,921 5,330,872 

Agnculture 65,479 4,717 5,1>45 18,634 
Mimng 52,288 8,941> 7,1>85 11o,576 
Contract construction 80,035 9,423 7,592 11>,983 

Manufacturing 7,845,081 910,blo1 739,249 1o773 0 261> 
Food and kindred products 311,850 47,202 36,213 81,<fo71 
Textile mill prod. and apparel 134,918 23,059 16. 104 36,81>3 
Lumber and wood products 82,734 13o218 10o638 24,731 
Paper and allied products lo03,535 44,208 36,765 101,826 
Printing and publishing 179,833 25,112 21.238 53,517 
01emiuls and allted products . 735,013 79,275 63,599 159,066 
Petroleum refining 533,100 41,760 44,603 113.560 
Rubber and plastics products 186,104 25,007 18. 821> 48,974 
Leather and leather products 9.129 2.164 1o397 2,797 
Stone, clay, and glass products 244,921 32,577 24,944 57,436 
Pnmary metal industnes 8 14,591 93,630 82,853 202,991 
Fabricated metal products 180,811 ]1,984 24,551 53,769 
Machinery,,ncl. electrical 1o713,386 217,048 162,490 390,208 
Transportahon equipment 2o087 0 870 202,845 167,933 386,915 
Motor vehicles and equip. 71>4,901 126,951> 96,587 206,793 
Aircraft and parts 1o267,293 65,0io2 64,680 11>1>,832 
Instruments j/ 160,466 18 ,82b 18,019 40,142 
Other manufacturing 66 , 818 12,733 9,079 19,000 

Transp., comm., and utihties 2o529o539 247,928 236,460 576,571 
Railroad transportation . 402,515 46,446 50,Io45 139,25/t 
Bus transportation 125,555 16,595 16,014 41,027 
Motor freight transportattonl/ 168,074 23,819 19,355 42,274 
Air transportation. 514,544 24,868 25,317 69,040 
Other transportation 19.200 2,544 2,404 5,540 
CommunK;ations .. . 898,837 94,835 84,007 185,051 

Telephone . . 849,218 89.106 79,080 174,739 
Utilities 400,815 38,821 38,918 94,385 

Whole sat. Jnd ret.JII tr•de . 624,117 101>,803 75,854 153,717 
Finance, insurance, real estate . 212,522 22,349 18,215 41,975 
Sel'\'ices . 2o699o446 352,960 279,474 670,707 

Hotels and other lodging places .. 14.'7lo 4,276 2,797 3,485 
Personal servK:es 2o231 739 395 6 19 
Miscl. business seryices 204,868 17,276 14o173 35,609 
Medical , other health services . 264,748 77,174 42.149 68,335 

Hospitals 259,721 75,471 41,409 67 ,llt2 
Educational services .. 2.112,844 239,581 208,1>17 536,800 

Elem. and secondary schools . 1o70bo121 191,756 166,778 439,955 
Colleges and universities .. 403,627 47,020 41o309 95,919 

Other services . .. 100,045 13,914 11,342 25,859 

Government . ····· · · · 9,154,650 851,036 739,244 2,059,813 
Federal Government . .. ..... 7,208,362 633,684 554,752 1,596,488 

Civihan . 2,2o0,236 192,789 187o211t 511t,606 
Military .. 5o008o126 41t0,894 367,538 1,081,882 

Stateandothergovernment . 1,946,288 217,352 18<fo,492 463,325 

Otner oc:c:upational groups .. 27,016 3,398 2o503 4,i.3o 

lluidontlalvoups-Tobl . 695,815 87,i;33 71o157 190,527 

Urban community .. 442,815 52;562 42,946 110,722 
Rural community . ..... 253,000 31t,871 28,210 79,805 

11 Professional, scientific, and controlling instruments; photographiC and optical goods; watches and clocks. 

2/lncluding warehousing. 

s 5,000.01 -
S10,000.00 

s5.147,338 

261o,05b 

17,922 
1>8,279 
48,107 
51,689 
78,058 

lo,747,1o88 

11>o120 
10,084 
15,1o21 

1o592o395 
62,1>14 
27,53"' 
16o325 
90,085 
39,566 

161,781 
113,208 
39,550 

1o354 
51o11t1 

164,252 
34,89/t 

345,2/t<fo 
396,1>60 
150,Io08 
235,636 

35,368 
12,818 

506o115 
81',933 
23,651 
35,525 
88,935 

3o59<fo 
182,886 
173,492 
89,591 

121,183 
4 1,462 

553,776 
1o915 

293 
45t128 
38,1t47 
37,659 

41t8 ,124 
364,026 
83,617 
19,869 

1,885,758 
1,475,61<fo 

<folt9,562 
1,026,052 

1t10 o11tlt 

5,171o 

135,577 

87,503 
lt8,071t 

$10,000.01- $20,000.01 
$20,000.00 andOver 

$4,968,939 $4,341,111 

232,368 281o,701 

11o,071o 10,286 
72 ,1>38 71o,597 
34,372 25,390 
33,87<fo 31,066 
77,409 11o)o363 

4,1>20,509 3,961,113 

13o86<fo 6,498 
7,320 3,676 

15,698 1<fo,919 

1o560,768 1.261, 75<fo· 
52,216 32,135 
21,811 9,5<fo8 
11o<fo6<fo 6, 358 
78,903 51,748 
28,015 12.,317 

160,392 110,900 
11<fo,812 105,157 
33,251 20,496 

868 5<fo8 
<fo8,873 29,950 

152,010 118,8~5 
24,734 10,879 

334,937 26J,<Io59 
459,1>97 <fo73,820 
117 ,211> 66,9<fo1 
333,890 401,213 

29,791 l8 ,320 
8,99/t ··~94 

<fo91,665 <fo70,801 
56,789 27,61o7 
16,050 12,218 
28,667 U,1t35 

lZ4,002 112,383 
3,236 1o881 

182,518 169,<fol0 
173,073 159,727 
80,342 51,U7 

100,400 66,159 
43,<fo61t 45,056 

lo83,597 358,932 
1,151 1,086 

135 50 
47,286 <fo5,396 
24,266 1<fo,377 
23,80 2 14,239 

392,839 zu,aa2 
313,002 230,60<fo 
79,545 56,217 
17,920 llt1<fo1 

1o898,<fo01 1,120,398 
1o545,37<fo 1 0 1t02,1t50 

457,829 398,235 
1,087,545 1o001t~215 

353,027 317,948 

5,331 5,910 

115,881 95;335 

80,595 68,<fol7 
35,292 26,7<fol 
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TABlE 21.- FEDERAl CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1977 
(Amounts in thousands) 

AautSI.MCit...,., ,_ , .... ,, .... _ ..,.,_ UfOII- .,...,_ 
1ti,OII - asu•-

U f .... ...... ...... '""' un.101 .... .... 
..... O,. ..... O.C.JI. Itn llol50 "' )50 ... ltlSZ z.uz z.tu 
"'-bbr"$Achlll ZOt4Ut661 11,)59 48 , 101 109,991 247,242 l46 , US l oOU,SQ4 

Pot~ ill )6 , 021,670 241,604 540,910 511,16-9 lo05lo216 Zollloll l 2,711 , 516 
,...,._ 

2'l.UT,594 nz 6.106 Htl05 .... ,. ,.,,.,, nt,on ,_,._ 
Z1 t lll o2l5 )Zf ),4117 15,152 64,112 uo ,su 640 ,419 

""" nt . uo )00 loll't 1,567 '·"' 29 t 0l4 42,4U 
US~Citllllipt- •u,no z JZ 14) '" i.lU '•lU Sl~andi!Mfl~ l o04lol99 )1 ... loZU ,,,.at l7 t001 21,67l 
lolnsiOot,.CUid<! IIIIO"'S l16ol61 0 " " Z45 ltZU Zt491 
Sh•rWd~U lfl othercnd!IIHIIOM 515, H4 105 411 91) 2,605 10,746 u,,, 
f...,..,...,-cyMC:uri!:IH z,515,747 5 " 7Z HZ lt64Z '·••z Comr<lotlt,..tlmMt-11 15ZoUl " ) 09 lol55 lo •Ul U 1 405 ZZ,lOt """' ...... .,. .... .. 90 Z>l 1 .. Zo40J 5tlU 

T-~-[..,. l9 o61lo594 nz 6ol06 Zlol05 .... ,. ,.,,.,. na ,on 
NuCftNYM* ltUiolSl 5 6) )96 ZtlU 1Z .zos u.zn 
Ao:ountl Pl~•ble It'd otMr I .. DihhHJI ne,zn Zl 191 141 1.090 lStJU ll tJ OS ...... 2!5,576,017 160 ,, ,.11 ZO t59l n.uo 140,722 Ul,Ztt 

.. _._... 
ltlllt914 .. zn l .ou lt7ZO u.,. • l5 t9U Qct..,,...,....JJ 202,671 ) .. " IJl 1J4 Zt072 

........ _ 
)70,475 l4Z 509 z , ooe •• z.o l6,U«. 

C....._....,TIIUII ZtSIO,lll 40 4Zl 1,7,6 l ,J68 )6,Ul lZ,OU 
lnteraton'-nt Z t lC.Z t905 Zl )09 ),459 6t4ll u.u. .-., .. z 
lntomelr00'!'111'1'tt$1mtnl' c.oc.,ou 9 18 ZJ4 110 Zt t15 s,1n 
ou ... ~ JJ,Joc. 10 " IOJ 101 611 t,Zit 

, .... ._ 961,9«.2 ZT ... 961 lt61t 16tlU Ut6'9 -- )08 ,855 z )1 liZ "' c.,JOI 10·'" 
~·oroc.a.-.....-a 78,n6 I .. .. Z9Z .. ,.. J,nz 
lde""'"'SIMU,_ ,.,, ,.91!1 I Zl 11 )10 ltC.07 Zt6U 
Au«:ooi101'14UM ll t6Z6 I lZ ,. 14Z ... .. ..,. 
EutnifMhon tnd lupenoiSIOtll- tz,,2J z zz 11 191 ... 919 
lnterntonborrow'IICI1110'1eY 9Q,76l 0 4 zo 140 1 .. lthl 
~aote\IOif'ICY~ J0,49C. I " 45 Ul ,,. 121 
~IOONitflllpn~~NtJONie~ l'tll2 I 4 " JZ I ll ... 
Olfiu:oper.c ............ tc.,en I .. 104 ZtT ltZll Z,ft06 
~-aut..-- 56t601 0 • " l1Z 1U ... .,. 
eon...ntoOnttnel~ lltC.OJ 0 z ll 4' HZ 50Z 
~m.I"''PI*\M 7,911 0 ) u .. Z91 ... 
Sh.r• ll'lllll'tl'ltt prtm~~,~m, 21 tl54 I ll 41 1 .. "' ltOlt """'·- 161.Jl1 • .. Z3J 1U ZttfO s,Jn 

~ ..... ..., .... : 
MMttllt , ltU- N.,.._, ),117 0 4 Z1 94 ... •u - 24),751 0 I " 11 50 > t .... 
~JO.It17-~r lt5ll ) JZ ll l )14 l tZZ9 ltUZ -· 311,911 0 10 .5 411 ltUI t,ou 
SeptlO, liH-~r C.t 091 I 1 " IOZ zn ... - Z76t959 0 z l1 •• 590 ZtOU 
Die li.IJU - ,..,...,. 11.911 Z9 Z04 41Z l tOU z.zu z,on ....... 411,625 • 99 50) z •• , 10 t 521 u.us 

ffllll~-tt1751Yr.. t ,Jn,JZa T Ill 599 z,a u L'tl05 u,en 

ll'lterftC !Wvnclt. 
Numbw.,....,..Oiunlbef'll _lt11 Zt015 " 50 "' Jl4 
~, .. t.,..ltr1 ,,,. 4 1 45 ... lt06t 

t.o.n.IIIMtDYtWII1177 ·- lltll9t 245 1 ,an u.su 4S,SJ5 us.uc. ,. .... !1 5JI,10' 

"""""' u.oo7,c.OJ 40a 5,304 zz,sn .... ,., )ll ,221 llZ,Ut 

.._~o.c..a.JJ , Jtn 

c:...n-" - lO tl4 l tl40 1 .uz to.no n,zoo 9«., 016 JOlt5U 414tlt0 - u , zz t ,4u zu ltlll 1C.t69) 6ltl1Z )06t60t U6tlll -·- ........ o\01·"'2 , .. l .... , ... e,ou lldtl u,an ....... 496t 764 51 ,,. ltl59 , .... Lh950 u.ou 

.._.,,..Or~~O.. Jl, lt77 

._. __ - ll9,Uitl6l a.n4 24Zt0" 450 , 0 11 ltJ96,4Z4 lt11Zt1S1 t,oU,IIt - l11.6t4.34t 1 , 10l 5tti 04 161,544 105,,15 ltlUt04J 6 ,)44,561 
l.MN dMtlld .., - Ctou ....,.. 610 , 75, l9 '" lt lll 4,470 u,..,, u,ou -- 120,]41 ) 14 ZJO 941 ,,, .. 6,7)) ..,._,, 560,407 .. Z51 ... ) , 524 u,c.ot n.nt 
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TABLE 21.- FEDERAL CREDIT UNION OPERATIONS, BY ASSET SIZE, DECEMBER 31, 1977 (Concluded) 
(Amounts in thousands) 

..._ ... c....., - ·---- n.•.- - na.• - ...... -- .,. ...... - ... __ 
....... SUtt.ttt Mttt.m "'"·"' lit ........ --,.,._o.--..o.c.u 1m 2o00l lo522 lol05 ... '" ... 

~Act ..... lo569o606 lo9l9o613 ) o014olll Zo66lo41l 2o65lo45) 6oZllt9ll ........ lo2l6o543 lo614o414 s ,zza.soo o\oUit571 4tlOlo"762 lo5l7tll4 

,...,.._ 
l 0 4Jl .I74 2 ol69,]61 4 oOil ,906 lol75,576 4,426,714 llo4 l 7 ,1)7 ....... _.,. 
lol94,767 lolllo54) ltll6o0ll lol4),QI4 lo50lo691 lolOJ.Stl 

C..h U,l1'6 l lo017 124,715 10),549 119,1)6 zu.uo 
usc:;o...,_,ot~t~..,.,..,, 

7,762 lloOfll 40,7 25 45,)14 ll oll4 271,500 
Soii"""Cl-'lofool~ 59ol)9 aa,cu,., tn.ooz us,oo~~t lllol05 4)1,667 
"'-to04Mrc,-.- 7,14) llolU 27,094 25,192 Jlo544 69,011 
Slwteidoti)MIISII'IOI'-U.ciltllltiOI'Il ]4,6)4 5],77) 90 .714 69oZ1l ll t 0 6 7 llt. lU 
J'tc* .. ....-cy MaltiiiH 

lZ t006 ]1,500 130, ) 05 lU,J54 306,144 1 ohltllO 
Coi'Mioflt""'I"'Vftl-'1 41,9)41 64,2)) 10'"'1>11 9) ,)941 99.619 101.121 
0tMrMMI1 

lOolll 2lol09 lO,H9 u ,no 100.511 lZitHO 

Tot:.l U.bi ..... IM ~7 
loo\ll tl7 4 2 tl69o l61 -'t0Ut90f> ltl15t576 o\oo\ Z6t714 lltUl,l'J7 

"*"*' Pt7..,.. 51.061 89 o022 169,9041 116 oll4 212,612 .... o .. 
Actountl0¥(~andotl'ltf ... boltt .. ,JI 

Ut712 59,157 106 , 558 tJ,o\1) 101,171> 122tUl ....... 
lo215 o47t l,BHo004 ),5)2,410 hH5,~H6 ],1]8,111 10t6•H,.99 

Rel\lllfr_.,. 
61o t651 91,8]) IIO,Ioll Ho\ , 90o\ lUtlll , ....... 

nt-··~··-2' o\oiZO 10tll'il ,,,? •• u,uo ''''"' ••·•"o u~-""'P Zl oll5 llt269 61.77• 56,677 50,991 lOOtJU 

Gtoulnclnte, TOUI 1Jl.l59 202t028 )01,2)9 ) 41 tOll )16,191 1 t024tU4 
lnt*'titonlolnt 120,02-' 110,605 )21,1)4 )Ql,51o0 )29,020 712,662 
lnc:-lrortltft'IOHI~I$ ll ,47Z Uo90I 42tl't6 40olT6 53,)18 221ti06 
Ot"-~nt~ 1 . 162 2t5 1l 4,727 ,,722 1.793 141 U7 

, ... [ ..... 
51t294 84,031 14 lt690 U2,UI lo\Q,))) J!n,Ul 

E.,.plo,MOOMQIMihOfl llt911 21.901 47,991 42,990 o\5tl6l 101t571 
llb'ro-en .,oo«fOOI'IIM!M~ 6tl62 I,IU 14,, .. u,uo lltZ6Z ZltlU 
Uttlt.t""''Stl"t&<o.rflo'IW 4 ,74 0 6,))5 1.711 6tlll 5t2ll t , nt 
AI.SOCNitOflctl-. 1t75t z,ooo Zt650 t ••• , lt5l5 ltlll 
E.o-.toon.,. M!Pe"""'"'"' loo\lo\ lo'tlO ,,,.. 1 .622 ltl67 z,uz 
iflltl'ftt Ofl bon-.! fllloOfle1 ),lo\o\ 5t059 , , 111 IO,UI lZolll 46,112 """'-- ltlOl 1,9)) o\,001 4'"" 4,51) u.sso EOuc.M_..,...,,.....,...._.,..... ••• ltl45 2.Ht 2.nz 1.175 .,,., 
Othtooowlt-nDMM o\ , 5)0 •••• 9 11,034 ll.5l6 14.006 

,.,,., 
,oltiloiONttlfiOOooiHIOI~ 

2t617 •·o•• 7,711 9,on 9t905 zo,u9 
~- ... ICGftlolrlftCM ... lo523 z,na z,.,. ltllZ 5,276 
Mflull ..... ,... .... 

199 loOll 1 .sot ltll7 l t1l& ltUI Sti.Me-Mteepr-.., 
1 ,6H z ,tu. ltlll 2,7,. z.1•1 7 •• ,. """'b- '·'" 1 2 o570 zz,7t9 zz,-.u ZJ,l6t .1,709 

.,.,...,... ....... ,., ..... 
J.Urdllllt"-~ ... 100 107 412 211 ,,. - to , 5 1-' I Otlll Zlt690 JZ , 9)9 40,771 tu.ut 
..klflelOJtn-~ ,,577 lt312 lt25l ••• . .. ... -· 19 ,514 lltiU !8t7Sl sz,ul ,.,,o J5Jt451 
~JOltH-~ 6]9 14 1 141 441 ZH 221 -· 5o40) 12,511 11,761 11,151 45,)9) 14t ,U1 
Ole Jl ltH - - lt91Z lt5ltl lt291 .. o 122 uz ........,, 

lltll4 42,804 70.065 5t,Jn U,991 115.014 
TCUI~diCMlt71Sfloltft .z,ou 91,0)3 181,210 l1Z ttl41 210,519 595,001 

Mer..tltef&Htltl: 
Nto.rmblf ~~nt Ottcttrlbpr U. ltll 114 311 ,. U9 90 n 
~pul6ur~11t1J Zt4U 5tl-'9 lOtitO ,, . ., 9 t 214 u,n7 

lMfl• .,.. DutM~ ltn ...... 11),9U 1,091,1'9 lt115.l60 1.,1,4101 1 ,u5,041 ••• n ,ue ....... loZIOo09l lo905,91) lti14t51o\ J t1U t9U lt500t607 l.no.u• 

'--•~.,_...,n, " " o....--11 - 1)2,47 1 910,594 lt5111J'll t,4zs, • ao 1 ,491,917 ltlll , UO - ltUitHo\ lt759,o\JZ Jt2JO t 516 JtOUtlOO Jo4llt204 lt564t401 -·- - ]5,9)7 4],)05 60,715 49,6)4 u,nz IOht•l - i6ol51 sz,uo "·'" lt.,914 65t49J ut.u9 

'-"'-~""""'Ole- Jl, lfn 

...,. __ - 15, 1U,ZQ5 21 .261,]77 Z"' t Jlltll4 ZltJl5,51i zz,uz.uJ 41,10I,Ut - 10.95),520 16 ,o\QQ, llS 29tZOlt714 Z5t9o\7,U5 Z5,t6l ,59t 54,uo.•t9 
L-.dwllldofi-Grou..-...t 4&,776 u ,no 109,77 4 97,))2 9Ztl46 206el40 -- t o .su 14.7-\9 UtJo\9 lltl14 16t06o\ zs,zu ...,_, 

JI,Zll 5o\ t042 .,,.zs 7t,4n 76t 7 12 UltOU 

11includes yearend d ividend. 

21 Reserve for conttngenc•es, supplemental reserves, and spec~al reserve for losses. 
311ncludes loans less than 2 months delinquent. 
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TABLE 22. -SELECTED RAnOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1977 

ASSET SIZE CATEGORY 

"'" TOTAL ...,.,..,. 110,000~ m,ooo- 150,000 - noo.ooo- _...,_ 
U t ,DOO ....... Ut,'" IM,ttt tut,M .... .... 

!qtion,peruntJ ol 
)7.5 b l.l 60.8 5}.,9 ~9.9 46.0 

Totalu~tOI~$ 1ncomt 
.,.,. 

Total wl.,lft !OIJronW!Come u . o ... • • 7 10.1 12.4 ll.O h., 
Dfiii'IQ !NrUIO IOIM{aMOUIII ' 2.2 l7 . 7 10.1 7,! 

' · 7 
... '·• Dellflq !NrtS to total res. noes }7.5 199.,2 125.5 109.4 96.1 12.2 63.) 

Lo.n1 ouhtar>Cirn&IO t hoJr es .... lt2eb 64.4 11., 0 n.a 94.1 96.,. 
le*I'OUtflatiChniJIO.S.III5 76.5 39.3 57.1 68.0 7b.4 ao.a ll.t 
!olalres.ervatoWra '·' '·' 5,5 '·' 5 ,2 

'· 7 '·• Totalre~rvesto!olrl$01.1!$1 ... ... 8,6 6.7 ,,. •• o '·• 1oralrHei'Vft !Odtlrnqllent lo.i~ 266 ., 7 50.2 79.7 91.,4 104.1 138.5 157 .,9 
lto1k e »ei110IOI+I+U+II 69 . 5 11 . 7 "i 'l. R 64.7 J 2 . 7 76.2 7R.f 

Reaularrese..,...tonskau ets 5 . 4 8 . ) 8 .4 6 . 7 6.0 6 . 1 s .• 
lolllres.ervft!O r!Sk iHII1 6. 4 9 . 2 9 . 1 7. 0 6 . 2 .. ' 6,) 

.t.c:tu.lloPOient lofl me<nbersi'I•P 56 . 7 7,1 •• o 21.4 .u.s :n.o ~to. 0 

Awrtuce. 
4tl07 17,447 )7,401 73.729 IU,009 .Usetspe#cred,t un~ 2·32Bt4l9 lb l t649 

Memt.enl'llpger cted1t un1011 1,602 10 0 , .. 177 215 )16 '"' Sh~tn permembott" I t2 'S2 .. ll1 187 ,., ... 'Io 
Sw•ot N>ansNded\il'llll lt11 1,11911 222 !21 .. 6 "' 1,0 70 l tl4] 

loln~ol.ll~tlndinl Dec Jl. lt1J 2t021 117 272 '" 6!5 .,, lt272 

Rtiatlvttonii!OtWIIIve"ce' 
7 -.~g nsttSpefCtedilloniOII 100 " 1 2 ' 16 

A~l mcmb per crteht 1.11'1101'1 100 • • ll " 20 " A~l ""''*' per"'ernbet 100 • • " " ,. •• 
-.~g Slleoflolr~d~nnc 19..!.! 100 12 " 26 •• 56 71 
-.~~ loir'IIOI.II$1 ()e( )I. 1917 100 • " 22 " .. .. 

[~loti u perunt ol total. 
100.0 t oo. o 100.0 Tot•le•penws 100.0 100.0 too.o l OOeO 

Tottlw~nn 31.9 '·' 14.4 lB.B 24 , 11 21 . 2 11.1!1 
60H(IOfltr$prOIKIIQI'IIn$ 1,1rl~ '·' '·' ,,. 6 •• 7,9 .., ... 
l olt U YitiCS IIISUrM'o(e •• 7 ... '·' '·' ... ... .. , 
A~SIXIIflon dun 1 •• ),! ... ),7 ... •.o '·6 
E.o1m l ndsuger Y lees 

,,, •• 7 ... o.o '·' 3,7 loO 
Intern! on borrowed I'!IOrleY' ... .1 !, 7 2,1 ... . .. ,,, 
Othceoccl.lwncynpenw 3,2 •.o ... •• 7 '·' '·' 2 ,, 
£dUUtiOOII Illd oromoiiOftll upense 2.0 2.1 '·' 1,) .. loO lo1 
Othce ooerltoon~e~PtnHI ... ll.O 14.2 lOti '·' 7,6 7,, 
PfOIM~IOnllllld OI.ITSode:StfV1(;f$ '·' 1.0 ),0 '·' •• 7 •• 6 '·2 
Con~TIOI'\S lf\d cot1ief tnCH ,,. .. .. lo2 1,2 '·' 1,, 
Annual meetmt: e•penst .. '·' '·' ,,. 

' · 7 '·' lo6 
Sh;trt lfiSitrl rlC:t OI'emllllml 2,2 2.8 •• 2 ... •• 2 •.o '·' 0tl\@r t l p@MH 11.4 11.4 26 . 6 24,0 20,7 17,9 16.4 

LossrJ IIOJ! ·" ... . .. ·" , 50 ... ·•o 
o.~oeend r1t1 6.31 4,95 4,112 5,1) 5.•!t9 5.76 ~··9 
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TABLE 22.-SELECTED RATIOS AND AVERAGES PERTAINING TO FEDERAL CREDIT UNION OPERATIONS, 
BY ASSET SIZE, DECEMBER 31, 1977 (CONCLUDED) 

ustT S.U: CATlOORY 

I' 
IT(M uoe.• $1MI.IOO U,IOO,Oot M.IOUOO- Sli,IIUOO- sa ....... '"'·"' fl,ttt.ttl ""·'"·'" "·"' .... lll.tM, ....... ..._, .. 

Jt . o TCJt ... ~IOifOMIMQIN 4).0 ,.., .. 
)1,2 

l •• ) t~uW.totrou- 14.2 14. 3 u.o 12 . 4 1• . 7 OeilnqlolntiOtot .. ~) l.o ... ... 
'·' 

11,7 10 •• O.J~AQ .... kttot.t,..,..,. 52.0 47.5 41.5 ll.l ... ' ·• ~~lhnlfwlciOr.Nt• 9t..7 96.7 9).9 
91.9 

32 . 7 21.1 l..06MOI.Itlt.afldlrlttonMtl 13. 5 8).5 11.2 11.1 
91,) 11.7 ...Jot.t,_,..,.toantt• ... ... ... 

'·' 
79.1 70.t TotM~IO--OI.Ittl ... ... .. , ... 5.2 ... Tot ... ~to~loens 1'1? . 2 2l fl . !> I • l . / 1.'•7 . , '·' ••• AlikauetiiO~·KMU 78.0 71. s 74.5 74.1 

,. ,,._,, 
l'-l ,o ReeAtr ,_,...to ntll tueb 5. 8 5 .• 5.9 5. 7 72.0 62.4 To1Mrne1WS!Oni~ISM'II 6 . ' 6. 5 ... 6. 7 5.2 s.o Actwi!OPOI.,t .. l~p '" ·"' .. .~,_, .. '1 .1 

b4 0 J (.) 6.2 , .. ,, n . o ·-... 714.515 1.425,)40 ) , ll4h4)0 f> o995o02o\ 
Au4illpef"Cflldi1Ur'IIOI\I 

7 .. l t lOl 2.3.,. ll,7C.7,777 49,270,7)) 
Memberllltpl)lf'ct.cltll,lll~ 

"·104 8 oH) '" 94. 1 ol45 24 , 671 
SllfrM per mem~r 

lt257 
I t41t5 lo573 1 ,741 l o913 lo lU 

S.Ztol~t\SinfdeOunn&lt11 
l o787 2 . 019 l , O)t z,toz 2t0l7 

l.otnsouttlll'oGM'IC0.Cll,ltiJ 1. 555 
2 tlll 

2,271 z.z., 
!Witho•toMtionl4-· 

ll .. ll4 Av& 111Wt5 I*' CUd•tloiiiiOn 
100 ... Av& mtmO peru.o.t I.II'IIDft .. " ... lOO 2 tllta . , 7 • 91 lOO "' I t~itO 

Avt:Wrnper~ ., 92 , .. 
l07 ll5 137 

Ayt "-leOito.ncJunnaliH 

77 .. lOO lll 107 
Ayt k»ntCM.ItU Die U,IIH 

lOS ll2 

"' [qlem.HM ,.,C:.C .. telM. 
1oo. o 1oo.o 100.0 1oo. o roc.-u~ 
ll.l 14.4 33 . 4 12.4 too. o 100.0 Total Wit* 
10.1 10.6 10.2 ... ll.z 10 •• BcltnlrMtsiW'OttttiOnonwrwa 

'·' '·' .. , ... . .. ... LM~-MCI 

'·' 2 •• '·' ... l . ' 2 ,7 --- 2 •• 2.0 ... l .2 '·' .. £..... "MIC*Y ._ 
'·' ... •• 9 

'·' ... ·7 
.._ISIOftbOrro.td._...y 

2.3 2.3 ... ... 9.l n . z Otllc.eoa:~•PMM 

'·' ... ... 2.l '·' '·' 
EduatiOtWII"Pf'OIIICIIIONI ...... 

7.9 1.2 .. , 2.' 2 •• Oft•uuoer.t-•P~Ne 
9 •• 10.0 ... ... ... . .. . ,.z ll'roMu!OI'IItand~-- ... '·' 2.0 7.1 

··9 
c.o..-t-MOconfow~ 

2,2 
2.2 .t.nnu.t-.twcni*"'M ... l.2 ... . . .. '·' 2. 1 '·' 2. 2 

2.l .. Sft¥.lr'IMII".Int.ellf-..mt 
)4,9 15.0 15.9 

''·' 
2.0 2 . , 

..... _ 
~1 6.9 19. ] U.tr.IIIOJ/ .35 ·" ... ... . .. ·'' Otvod«<dr.lt• • • oz 0,07 ..... 6,29 
ta,la .. ,, 

1 Less than 0.05 percent. 

2l Net amount of loans charged oH as percent of total loans made since organization. 
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TABLE 23.- FEDERAL CREDIT OPERATIONS, BY AGE, DECEMBER 31,1977 
(Amounts in thousands) 

Item l.es.sl'hlln Tot.l s 

Number O!>o<•ti•11 Doc. ll. ttn 12.750 1.217 

Members Actu.t 20.426,661 722.005 
Potent til 36,028.670 2,532,909 

ToUIA&&eb 29,687 ,594 768, 876 
loans to members 22.718.235 597, 029 
Cosh 85!,136 24.319 
U.S Government obh&attOns 463,890 8o604 
Sa~•nes and ~an shares 1o047,399 19,359 
loans to other credtt untons 176ol61 4o672 
Shareslclepostts 10 other credtt umons 535,734 66,968 
Federal agency secunties 2o515o747 26o540 
Common trust mvestments 752,663 10.158 
Other assets 626,614 11ol65 

Total Uabilittes and Equity 29,687,594 768,876 
Notes payable lo638o153 57,478 
Accounts paya~e and other habthltes.l' 778,277 17o002 
Shares 25,576,017 672,721 
Rqular reserve ltl2lt984 13o245 
Other reset'Ves 11 202,671 1o230 
Undtvlded earmnes 370 ,475 7,201 

Gross kM::ome, TOUI 2o580o231 56.776 
Interest on ~ns 2o142o905 45,5 56 
Income from •nvestments 404,015 10,648 
Other tncome 33,304 572 

ToUI E•pense 967,942 19,814 
Employee compenutiOf'l 308,855 5 o162 
Borrowers' protectiOf'l tnsurance 78,696 951 
ltle savmas •nsurance 45,498 907 
Assoc1attOn dues 13,626 240 
E:.amuMtiOf'l •net superv•sKlfllees 12,923 297 
Interest on borrowed money 90,761 3o592 
Otftce occupancy e11.pense 30,494 625 
EducatiOnal and promotiOnal e•pense 19,822 262 
Offtce operatiOnS e11.pense 94.873 lo995 
Proless•onal and outside serviCes 56,601 j ,444 
Conven11ons and conferences 17,403 266 
Annual meet1ns e11.pense 7,978 158 
Share msurance prem1ums 21.754 348 
Other ex pen'" L68,323 1.~" 

Dividends Pakl or Payable 
Mllrch 31, 1977 - Number 3,887 196 

Amount 24),751 5,585 
June 30, 1971 - Number 8,513 446 

Amount 387,987 7,906 
Sept 30. 1977 - Number 4,098 239 

Amount 276.959 7,277 
Dec l1.1977- Number 11,988 843 

Arno<mt 478,625 1 1,761 
Tot.t Dividends on ttn Shares 1,387,328 32,529 

lntere.t Refundt; 
Numbet PIYIOi December 31, 1977 2.015 15 
Amount eNid dunns 1917 55,564 49<4 

loins Made Ourlrc 1977 
Number 12.119.245 359,321 
Amount 23.007.403 683,478 

Loans Oubtandinc December ll, 1977 
Current _ JI Number 10o841o140 302,458 

Amoont 22.221.461 587,328 
Oehnquenl - Number 401,492 11,474 

Amount 496,764 9,701 

Lo.nt From Orpniution Thro~ Dec. ll, 1977 
179,158ol61 1 ol46,554 l.olnstNde- Number 

Amount 173,694,349 1o578,473 
loins tharaed of1 - Gross amount 680,755 5,109 

Recover..s 120,347 620 
Net amount 560,408 4,489 

1/ lncludes yearend d•vtdend 

21 Reserve ror contmgenc.es, supplemental reserves, and spec1al reserve lor losses 

3/ lncludes loans ~ss than 2 months delinquent 

YNrs of Oper.tion 

s-u lt' - 14.9 lS - ll.t 

1,594 1o671 1,929 

1o049,771 1o310o284 2o123o473 
3,238,392 2o818,749 3,959,<409 

1.023,981 1,303,458 2,594,657 
853,002 1o086,430 2,o86,465 

39,888 51,803 100,509 
3,962 1Bo311 31,684 

39,662 30,774 14,739 
4,668 7o272 21,339 

25,677 21.559 53,896 
22.418 31.257 114,936 
21,830 30,726 67,082 
12,872 19,333 44,007 

1,023,981 1,303,458 2,594,657 
128,909 74,861 149,445 
25,079 38,841 71,809 

834,478 1o123o070 2,233,880 
22.075 43,436 94,312 

3,004 6o948 13o502 
10,434 16,300 31,706 

83,455 118,733 231,755 
71,905 105,487 202,299 
10 ,327 10,683 26,557 

1o223 2,562 2o896 

34,662 48,265 90,271 
9,423 14,931 29,14<4 
2,308 3 o862 7,499 
1,692 2,728 5,148 

763 1o056 1,670 
719 971 1,555 

5,987 4,503 7,661 
972 1,312 2,427 
524 830 1, 757 

2,872 4o515 8o621 
2,073 2,891 5,103 

499 858 1,694 
256 470 817 
~44 935 1.914 

6,011 8,172 1 Ci. ?1n 

375 429 560 
5,931 8.109 17,221 

940 1,083 1t357 
1r,182 16,001 35,123 

400 448 588 
8,087 10;11<4 19,<432 
1,458 1.574 1,882 

14,759 22,051 44,645 
39,560 56,275 116,422 

73 13<4 241 
71<4 952 3,326 

549,426 719,338 1•255,888 
lol57,788 1.097,542 2o140t1<41 

469,235 635,287 1o093,410 
834,736 1o057 0 765 2.038,585 

23,995 29,3U 44,239 
18,265 28,664 47,878 

2o996o473 5o712o766 13o504,551 
3,414,340 5,832,583 13o608 0 888 

llo934 24,981 56,790 
1,737 ... 131 9,692 

10,197 20,850 <47,098 

1Q ....... 
6,)]9 

15,221,128 
23,U9,211 

23,996,622 
18,095,309 

63<4,565 
401oH1 
882,865 
138,210 
367,63<4 

2 o314o596 
622,868 
539,238 

23,996,622 
1,227,460 

625,5<46 
20,711,869 

941,916 
177,986 
30<4,836 

2,019,514 
1,117,659 

H5,800 
26,052 

77<4,930 
250,196 
64,075 
35,02<4 
9,898 
9,381 

69,019 
25,158 
16,<4<49 
76,871 
45,090 
14,086 

6,278 
18.013 
11~.047 

2.121 
206,905 

4,•n 
318,175 

2,423 
232,051 

6,231 
385,408 

1o1<42,5<41 

lt552 
50,077 

9,235t212 
l?o928,452 

8,3<40,750 
l7t 703,047 

292,391 
392,256 

155,797,117 
1<49,260,065 

581,940 
104,167 
477,173 



Federal! y-Insured 

State-Chartered 

Credit Unions 
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TABLE S-1. -ASSETS OF FEDERALLY INSUREDSTATECREDIT UNIONS, 
BY REGION AND STATE, DECEMBER 31, 1977 

(Amounts in thousands) 

Number of 
Stand~rd Federal Fede,.lly 
Administrative Insured Total 

Rqion M1d state State Cred;t 
Unions 

TOTAL 3,882 Sl3t763t81 6 

REGION I (Boston) 168 395.389 

Connecticut 'l.l' 80 115.436 

'"'',. 28 58 , 392 
~husetts 'l 14 Z8,ooo 
New Hampshtre 16 66,415 
Rhode bland 2 6 94,394 
Vermont 24 32,751 

REGION II (NewYO<k) 108 512,669 

New Jersey 14 24,024 
New York l 93 460,791 
Puerto RICO I 27,854 
ViriJn Islands :l ----- -----

REGION III (Pilil-phla) 125 234,925 

Delaware Jl ---- - -----
O.stnct of Columb.a :1 ---- - -----
Mor;~>nd Y ----- -----
Pennsytvan&a 109 126,442 
Yir11n~ l 14 98,861 
West Virgin•a 2 9,621 

REGION IV(Atlonto) 630 1 ,5]6,046 

Alabama 81 355,643 
Conatlane ~ ----- -----
FIO<Klo Zi 44 332 , 577 
Geora•a 2 45 141,444 
Kentucky 126 156 , 517 
MISSISSIPPI 68 55 o49Z 
NOf1hCarol1na.l1 184 223,143 
Sout h Carolina 42 133.290 
Tennessee 11 40 131o339 

REGION V (OI~) 1 0 605 4,826,430 

llhi"'IOS 480 1.196,994 
Indiana 44 226ol80 
MICh•&an 596 Zo035o721 
M1nnt!SQ1a 163 541,193 
on .. > 322 826,342 
W 1SC01"1Sin 4 ----- -----

AECitON VI {Oallu·Ft . Worth) 340 l t 273,084 

Arkansas 56 39,534 
lOUISiana 100 103 o264 
New MexiCO lJ 27 25,099 
Oklahoma 39 362,279 
Texas !I Ill 742,909 

REGION VII (Kansu City) 394 1.163,174 

Iowa 124 268,261 
Kansas 1J 78 267,297 
MIS50Un 177 581,636 
Nebruka 15 39,981 

REGION VIII (Denver) 136 134 o022 

Colorado 45 206.039 
Mont a~ 25 98,433 
North Dakota 49 121.036 
South Dakota 1. ----- -----
Ut.t\ z: 17 308,513 
Wyommc ~· ----- -- ---- --------

REGION IX {San FnnciKO) 289 z,380o2 11 

Arttona 45 117o704 
C.hlorma 238 2ol75o171 
C..m > ----- -----
H.lWIII 2 9 o793 
Nevada 4 17,543 

REGION X (Seattle) 81 707o867 

At.ska 3' ----- -----
Idaho 26· 72,810 
o._. 44 317,6)0 
Wutuneton ?I 17 317.367 

11For breakdown by type oltnvestment, see Table S-5. 

21 Also has State-adm.n1stered share rnsurance program 
31No State or local credrt umon law 

l.olns to 
Members 

Sllo Z08 ,6Z8 

305.115 

94,134 
52,780 
16.920 
50,429 
60,416 
30,435 

410.108 

15,016 
369,931 
z 5 .162 
-----

194,252 

---------------
102,032 

84 t504 
7 ,716 

ltl89,930 

277,993 -----
255.722 
81,804 

127,864 
41,211 

l79o740 
105.598 
119,939 

3.906.576 

893,894 
175,556 

lt733.377 
427,721 
676,029 

-----
t.oo9,891 

33o080 
89,253 
20,944 

246,513 
620o101 

960,820 

ZZ6o911 
228,331 
470,580 

34o991 

61Zo655 

170,953 
11o110 
98,265 
---- -

271.727 

-----
z,o4Z,326 

129,962 
1,890,658 -----

7,199 
14o506 

576,955 

-----
62,416 

ZHo319 
241o159 

4 All State credtl umons msured under State-admrmstered share msurance program 
5/ Less than 1500. 

Cosh 

5378,534 

16 o5Z3 

6tll7 
1o401 
1.403 
3,667 
3,290 

644 

z 1.111 

725 
18,319 
2,067 -----
7,813 

------------ ---
5,659 
z,t76 

38 

61,137 

8,613 
---- -
9,381 

14,527 
9,652 
3,700 
9,488 
3,352 
2,964 

108,595 

21,464 
8,388 

31,930 
14,993 
25,820 

-----
56,129 

lo355 
5,601 
t.on 

31,226 
16o814 

32,822 

4o016 
8,115 

20ol99 
492 

16o449 

s,n8 
lol13 
2,421 
-----
1,011 
-----

49,415 

2,941 
46,507 -----

85 
Jl 

7,881 

--- --
1o915 
2,!91 
3,575 

TotM 11 ()tho< 

Investments AuoU 

S1,80Zo166 $374,412 

59,313 14.317 

12,017 3o168 
3,304 906 
4,U1 5,195 

10.326 1.993 
27,979 2,709 

1,265 406 

70,764 10,616 

1,130 553 
62,934 9t608 

100 525 ----- -- ---
27,331 5,468 

----- ---------- ---------- -----
16,090 2 ,661 
9o549 2,632 
1,692 175 

257,745 26,632 

59 o631 9,345 
--

60,681 6,793 
44,163 950 
16,991 z.o11 

9o714 807 
32.719 1o796 
21,381 2,959 
12.465 1,971 

682,237 129o019 

260,343 21,293 
38,265 3t91l 

203,193 61.220 
90, 411 8 ,061 
90,025 34,468 

----- -----
170,010 36,914 

3,965 1,134 
6o913 1,436 
2o314 699 

76,411 •• 128 
80,347 25,517 

141 ,054 21,417 

32.236 5t098 
23,430 7t4Z1 
81o592 15.263 

3.797 695 

75,249 29,669 

22.4 13 6tU5 
21,943 3t&67 
lltH5 1,970 ----- -----
19,518 10t197 
----- -----

220 0 5U 67,904 

37 ,94) •• 157 
117,300 60,707 ----- -----

2,441 60 
z,815 280 

97,765 25tU5 

----- -----
4,51) h965 

U,469 lt451 
59,784 l2tl49 



TABLES-2.- LIABILITIES AND EQUITY OF FEDERALLY INSUREDSTATECREDITUNIONS, 
BY REGION AND STATE, DECEMBER 31, 1977 

Sbndard federal 
Admini:Jtrati¥e ,..., ...... 

Repon and Shte 
,,,._. 

TOTAL 5 13,763, 8 16 S667,0 16 

REGION I (Boston) 395,389 

Ccnno<tocvt 
. 

115 ,4]6 
Ma~ne 58,]92 
Massachusetts !I 28 .coo 
New KtmPSh•r• 66 t415 
Rhode Island 4 94. ]94 
Vermont 32t 751 

REGION II (New YOfl) 512,669 

NewJerse11 24 t024 
NewYork ! 460 ,791 
Puerto RICO 27, 8 54 
Vir&ln Islands if --- --

REGION Ill (PNI~phi.J) 234,925 

Delaware 11 -----
Dtstnct of Columb11 >I -----
MM)'Iand ~~ -----
Pennsylvan..a 126,442 
VirCJnll ~ 98,861 
WniVIf'Jinta 9t62l 

RE~;---- 1,536.046 

......... 355,643 
Canal Zoo. ~ -----
Florida !1 332.577 
Geot"' ~ 141,444 
Kentucky 156,511 
M ISSI$11 ~~~ 55,492 
North Carol1na !1 223,743 
SouthC.roltna 133,290 
Tennenee ! ' 137,339 

-
REGION V (0\icaco) 4,826,430 

11111'05 lt196,994 
lndilna 226 oliO 
Mdupn Zt035t721 
MW~naota 541.193 
OhiO!, 826 '342 
WISCOOSJn II -- ---

REGION VI (Daiiii· Ft Worth) 1,273,084 

ArM nus 39.534 .......... 10 3 t261t 
NewMex1co t- Z5 o099 
o ... ....,. 36Zo279 
Teus ~/ 74Z ,909 

REGION VII (K1nus City) 1' 163 t171t 

low• 268,261 
Kansas ':..! 267 t297 
MISSOUn 587,636 
Nebtaskl 39,911 

REGION VIII (DenvH ) 734 t022 

Cob !do 206.0)9 
Mont•n• 98,433 
North Oa kot1 121.036 
South Dakot• ~ -- ---
Uuh ! )01 ,513 
Wyomtng il - ----

-- -------· 
REGION IX (Sin Francisco) z,J8o,zt 1 

Anzona 177.704 
<:ah!orn11 z,175,111 
GuMII ~~ -----
HaW Ill '• 793 
Nevada L7t543 

R£GIOH X (SutU.) 707 t867 

AIISU 5I ...... 72,870 
O.ep~ )17,6)0 
W.uhml(ton ~ 317,367 

11 tncludes yearend d1v1dend and mterest on depos1 ts 

2/lncludes speclal reserve for losses. 

7 t983 

2,246 
3 t873 

578 
125 

ltl60 

l8. 706 

841 
16,615 

lo250 
-----

12 t753 

---- ---- -------
10t265 
2,472 

16 

57,993 

l5t964 -----
9,725 

10,385 
102 

3.614 
6,954 
8,660 
ltl89 

21'6,567 

88,476 
3,053 

146,957 
19t388 
llt693 

-----
24' 736 

1t 76-\ 
1t319 
Lt466 
3t897 

16.290 

64,942 

15.164 
17,931 
31,073 

774 

32,873 

4,596 
13.395 

I ,633 -----
6,249 
-----

124,681 

5,863 
117t149 -----

lt305 
371 

45,776 

5 t917 
30,991 

8 t861 

3 ·Insurance and Investment valuation and other reserves 
41 Also has State -adminiStered 1nsurance program 

51 No State or local cred1t umon taw 

(Amounts in thousands) 

Accounts 
Paylb" Mtmber1' .......... 
~ .. ~ y S.v.ncs 

,.._ 
5408 ']lt9 Sll,75 6t61 7 $600 .588 

11.171 ]41,924 21 ,au 
lt,]74 10 2,112 "'• 311 
1,447 48,281 2,863 

522 2]fl'4l' lt883 
1 ,sao 58,698 3. 707 
2.184 11. ]67 7 t165 
lt064 27.719 1,879 

19,235 4 :31,125 27,347 

886 20,866 806 
17,907 385,500 25 ,8.C.7 

442 24,759 694 
--- -- ----- -----
7,491 196,490 l3 ,Oil 

----- ----- - -------- - ----- --- ------- ----- -----
3,483 10),0)0 6,507 
3,825 84 ,698 6,419 

183 a , 763 !54 

41,~n2 lt311,523 71,939 

8 t686 300,745 15,664 ----- --- -- -----
1 '794 293 t 855 13,637 
4,333 119,146 4,994 
5,490 133 , 122 11,961 
1,877 46,507 ltl32 
7,)56 192,7)7 10.846 
3.298 109,646 7,266 
3t139 122,066 5,1'40 

141,639 4,070,418 205. 301 

24,696 ltOOO,Z89 47, 820 
4,607 205,614 10,622 

71,592 lt610,754 87,337 
19,831 459,420 25,604 
20,914 724,341 33,919 
----- ----- -----

41,835 1t129, 712 5!,563 

lt452 ,, ,525 1,811 
5,372 15,600 8,006 
1t900 19,711 1t212 
7,392 330,113 13o465 

2S ,720 659,985 27 ,ooo 

19,977 996,813 56 o132 

5,555 225,295 14ol26 
4,028 221.180 12o271 
9, 752 507,878 27,665 

643 35,460 Zt063 

17,874 6 :U,259 29,221 

5,691 177,946 11t462 
1,701 79,211 2,461 
4,241 102 .12 ) 3 , 713 ----- ----- -----
6,241 273,909 u,522 ----- ----- -----

82.742 2.044.001 94,]64 

zo, 7 17 143,665 5,160 
61t469 1t876t184 ae ,417 
----- -- -- - -----

157 7,164 320 
399 16,287 396 

24,4 11 594,352 29ol20 

9,749 54,608 &,106 
6, 741 259,831 16,537 
7,914 279,91) 11,471 

6 All State cred1t umons 1nsured under State-admm1stered share tnsurance program 

=.:.~ .=.21 
...... .... -

S89 ,972 S50 el75 1190,)92 

3,565 , .... 5,049 

613 332 1,443 
951 119 110 
356 175 616 
511 95 ltl79 

le004 Zt147 403 
55 246 621 

1 ,684 2,412 12,160 

137 313 174 
lt539 lt996 11,316 

7 102 600 ----- ----- -----
721 lt223 3,159 

----- ----- ---------- ----- ---------- ----- -----
339 561 2,250 
88 475 114 

)00 110 25 

llo534 11 ,898 22,114 

4t031 5t246 5,300 ----- ----- -----
lt449 2t623 3,494 

131 lo009 1t446 
917 965 2,560 
679 62 922 
327 1•127 4,396 

lol30 715 2,575 
2 tl6) 151 1,491 

38,613 llo457 75,432 

20,366 3,245 12.103 
513 141 1,553 

9t855 6,109 32,517 
3,))) 2ol47 10,769 
4,476 5,501 11,490 

----- ----- -----
5.611 1t807 17,119 

)02 110 430 
355 Ill 2,501 
156 304 273 

lo203 204 5,305 
3,594 1.009 9,311 

9,429 3ol92 l2o619 

J,09.r. ltl61 ),665 
lt684 5)1 2,651 
4,)72 ltl25 s,no 

271 167 596 

6t131 4,090 10,560 

JTl ltZ29 4,745 
915 14 607 
471 1o325 453 

---r- ----- -----
4,115 lo521 4,755 
----- ----- -----
7.517 3,214 23,546 

1,)4] Z37 711 
6 t l40 1t047 22,696 
----- ----- -----

12 ----- 6. 
ZJ 67 

5,01] 629 7,795 

356 103 JJI 
Ill 316 3,020 

4,609 140 4,444 

93 



94 

TABLE S-3.- ASSETS OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

(Amounts in thousands) 

Number of 

Type of Membe.V.ip 
feder•lly 

Loans to Insured T<JUI 
stole Credit Members 

Unions 

Totol 3,882 Sl3, 763,816 Sl1,208 ,628 

Associ•Uon.laroups - T oUI 658 1,641,927 1,242,657 

Cooperat•ves 78 351tlt00 297,660 
Fraternal and protess•onal 107 88,338 71> ,271 
Releg1ous 241> 337 t0 51> 289,578 
LaborUmons 133 292,1t90 21t4,882 
Other assoctat10nal groups 94 572,1>43 334,266 

Occupotlonol1roups- Total 3,o72 11t71>2,71>5 9,1>80,731 

Agncu lture b 2,260 2,044 
Mtmns 17 38,450 34,057 
Contract construction 13 18,339 16,51>2 

Manufactunng 1,291> 3t619,3't8 2,930,391 
Food •nd kondred products 158 288,550 220,707 
Texttle m1ll prod. and apparel 57 78,888 63,779 
lumber and wood products 32 77 t506 67t489 
Paper and allied products 73 11>5,1>96 131tt727 
Pnnt•neand publ•shtng 87 91>,781o 81,582 
Olemials ond ollied products 107 357,498 285,995 
Petroleum relimna 67 11>9,259 142,1>02 
Rubber and plastics products 27 1>0,595 49t364 
Leather and leather products 12 27,250 2lt119 
Stone, clay, and glass prOOucts 28 25 t128 21t806 
Pnmary metalllldustnes 112 lo31,960 31o8,1>1>2 
Fabr~cated metal products 158 157,921 125,883 
Machtnery. incl. electncal 233 937,488 71>0 ,671 
Transportation equtpment 85 621>,878 509,550 
Motor vehicles and equ1p 51 264,029 219,975 
A1rcraft and parts 12 225,893 170t21>2 
Instruments ~/ 28 35,1o52 30,108 
Other manufactunnc ~2 82tlo97 66,31o8 

Transp., comm., and utilities 355 1o757,7U 1tlol0,771 
Ra1lroad transportation 110 255,269 213o51o2 
Bus transportattOn 21 39,265 32,270 
Motor freight transportahon.11 38 81.781 67,31>2 
A•r transportation 11 41>1,257 312,257 
Other transportal~ .. .. 7 10t290 7,11>2 
Communications 75 l>lo7,845 581,027 

Telephone 68 645,918 579olo01 
Ut1hties 93 21>2,060 197,151 

Wholeuleond r.Uil !rode . ... . .. ... . . ..... llo8 297,802 21olt881 
Finance, insurance, real estate .... 67 76,409 58,501 
Services .... . . . 513 2 ,178, 735 1t797,1tlt0 

Holels ond other lodiln& p~es .. 5 2t603 2o351 
Perwnal servica, . .. ... 4 285 21t1 
Miscl. business services . .. 14 100t51o9 81>,257 
Medical, other health services. .. .. ... 121 105,1o12 93,264 

Hospitals ... . . . ... 109 95t161o 83,939 
Eduutlonol services 345 1,932,1o86 1,583,889 

Elem. and secondory schools .... 272 1o183,91>3 985,0io9 
Colleces and universities . .. . . . .. .. 51 201,888 162,089 

Other services. ........ 2lo 37t402 31tlo38 

Government .... . .. . .... . . .. . bloT 3o741ot828 3tl66tl>86 
Federal Government .... . 246 1,578,463 1t271o,lo58 

Civilian .. .. ... .. ··· ·· 209 950,543 813,092 
Military ..... .... .. .... . . 37 1>27,920 lo61,366 

State and other aovernment lo01 2t11>6t31>5 1t892t228 

Otheroa:upotlonol croups ... . .. 10 28,826 22,398 

-croups-Total . .. .. .. ... 152 359,123 285,241 

Urban community . . .. 78 275,908 214,716 
Rural community .. . ... .. ... ... .. .... 71o 83,216 70t525 

11 For breakdown by type of investment, see TableS-5 . 
21 Professional. SC1ent1flc , and controUmg instruments; photographiC and opt~eal goods; watches and clocks. 

3/ lncluding warehous~ng. 

Cosh Tcul y 
k1vestments 

S378,53't S1,802tl66 

41,793 313,451 

6,571, 36,341> 
1,189 9,1>92 
8,720 28,588 
8,251 32,322 

11 ,o58 206,502 

323,297 lt440t229 

78 110 
1,11>2 2,795 

202 1,062 

96,01>1 510,244 
8,055 51o,392 
2,638 11,1>37 

326 l>t923 
l>o285 2ltl89 
2,60io 11,547 
7,660 n,410 
lotl61 13,688 
3,958 6,643 

865 lo,632 
SOlo 2t218 

10,326 61,558 
7tl53 22,578 

22,991 136,81oO 
15,359 80,0io7 
4,561 29,931 
3,685 lo3,699 
1o200 3,925 
lt674 14,015 

51,033 257,857 
7,557 27.715 
1tlo09 4,900 
3,734 9,332 

18,924 125,1o09 
lo50 2,1>22 

12,201o 39.746 
12tl41o 39,519 
6,754 48,133 

9,401 43,330 
2,1>13 ll,lo18 

80,088 245,039 
78 117 

8 3lo 
lt601o 12,033 
2,800 7,675 
2o541o 7,094 

73,828 221,708 
33,630 132.780 
4,912 28 ,171> 
lo770 3,473 

81,109 363,333 
47,240 20io,)21 
20,597 100,105 
26,1>1o3 104,216 
31o,569 159,012 

850 5,0io0 

l3,41o4 41,486 

11,61olo 39,472 
1t800 9tOllo 

ou--
S374,482 

44,025 

10.819 
1 tl86 

10tl69 
7,034 

14,817 

318,503 

27 
lo36 
513 

82,1>50 
5,395 

831o 
2t768 
ltlo96 
1,051 
5,1o!53 
8,808 

629 
633 
301 

11,414 
2t307 

16 ,981o 
21,921 
9,562 
8,247 

219 
lo!!9 

38tl07 
6o451o 

686 
1o352 
4,1>67 

56 
llo,81>9 
lloo851o 
10,023 

3t 190 
3,877 

56,161 
56 

3 
654 

lt673 
1t587 

53,060 
32t503 
6,710 

722 

U2o999 
52,443 
16,749 
35,691o 
80,555 

538 

llt953 

10,076 
1tl77 



TABLE S-4. -LIABILITIES AND EQUITY OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

Type ol Mflnberlhip Tot11 

Total SL3,763,816 

A.uociationalaroups - ToUt 1,641,927 

Coopenltws 351 , 400 
FrJterl\aland oro'tssJONI 88,H8 
Rehii()US 337 o05b 
Labor UntOns 292,490 
Other ISSOCI.II~I &rQVI)S 57Z , b43 

Occupat .onal&rOllps - TOUt llt 762.765 

Agncullure 2t260 
Mm•na 38,450 
Cont ract construction 18,339 

Manuf.c:tunn& 3 ,619,348 
Food and k.ndred products 288 ,550 
Texhlem•llcrod lodaco.rel 78,888 
lumber and~ oroducts 77 o50b 
Paper and at ot<J products 165,696 
Pnnlln&lnd PUbfoShll'tl 96.784 
Olemiulls and a "*I prQduds 357,498 
Petroteum rthrun& 169o259 
Rubber and piHIICS products b0,595 
Leatktr and leather products 27,250 
Stone cl•~- and ll•ss products 25 o1Z8 
Pnmary metal •ndusltlts 431,960 
FabriCated metal prod~ts 157,921 
Mach1nery, •net electncal 937,488 
T ransi)OrtiiiOn tQutpment 626,878 
Motor llthteles 1nd eQUIP Zb4 o029 
A1rcralt and PlrtS 225,893 
Instruments }I 35,452 
Olher manutactunnc 82 , 497 

Traru.p .comm and uhl•ltn .,757,768 
~1lr01d tran$p0rtahon 255 ,2b9 
Bus transportatiOn 39 '265 
Motor frtl&tlllransPQf11hon II 11,781 
AJrtranspor1atlon 46loZ57 
Ol:her lransportJIIOf'l 10,290 
CommunlCIIIOnS 647,845 

Telephont 645,918 
Ut1ht1es Zb2 oObO 

Who&euteand retail trlde Z97 , 8oz 
F•~nu. •nsuflnce. real estate 76,409 
ServiCes 2 ,178. 735 

Hotel'S and ott,..- lodc•napt.aces 2,603 
Personal serv.ees 285 
MJKI buJint:S$ Hf'IIIC.!'S 100,549 
Med•c.l. other health serv.ees 105o41 2 

HosPIIIIS 95olb4 
Educ.ahonal s.erv.ca 1,932.416 

Elem and s.econdary schools 1,113,963 
Colleps •nd un•vers1hes Z01o888 

Ol:herHntc:es 37 , • oz 

Governnwnt ],744,828 
Feder~! Government 1,578,463 

Ovti~Jn 950,54 3 
Military bZ7 o920 

State and otMr JDVernment 2,166,365 

Other OCC:UPihONIIJ'OUC)S 28,826 

AtlidenU.IIJ'oups - Totll 359.123 

Urban commul\lly 275 .908 
Ruf11communtty 13,216 

111ncludes yearend d1v1dend and mterest on depos1ts 

2/lncludes spec1al reserve tor losses. 
311nsurance and Investment valuation and other reserves 
4/ Less than S500 

(Amounts in thousands) 
._.,,, 

Notu P171ble 
Members· 

and Pa)'able 

u~':es l / 
S.vincs 

S667 ,016 S408 ,349 $11,756,617 

129.786 64 '796 1. 353,697 

33ol0 3 12.332 284 ' 332 
It tOll 2. 364 76 , 855 

19,37"-' 8 , 269 287 , 807 
19,013 7 , Q65 243,981 
54 ,zao ]4. 765 460 ,722 

520,398 327,419 10,108,616 

14b 72 lt828 
255 1o3b3 33,168 
812 418 15,543 

171,098 94, 048 3 , 083 , 029 
8,341 6, 307 249,802 

776 2,487 b7,094 
15o035 2,701 55 ob49 
4,100 4,467 144 ,556 
3,249 z.z~1 83,847 
8.125 9,559 308 '798 
2tit79 4 t 869 150 t707 
1,921 1,377 so, 62 3 

893 534 23,977 
b23 701 21,903 

16,466 13.18 I 367,607 
7,146 4,886 1]1,405 

73,587 zo ,153 781 0 b06 
27,084 17 ,b 55 540 ,o85 
18oSZO 8 , 525 220.302 
~ ,242 3,620 201,395 

482 981 31,755 
793 1,894 73,614 

77,486 52,143 1 .~92. 765 
1~.014 7,191 211,323 

252 2.114 33,452 
6,100 Zo137 68,400 
4 , o75 15,o79 410,607 
1,631 180 7,805 

Zl ,4b8 11 ,8z s 546,771 
28,415 18,720 545,166 
22,947 b,557 214,407 

12 '7b5 8' 393 255 o418 
271 Z 0 b37 67 , 605 

108,087 b0 , 883 1,87 4,350 
9b 91 2o315 

8 242 
522 1o 9 10 93,444 

6,022 ) , 095 9 0 oZb9 
5,2}9 2,615 81 ,819 

99 , 951 5 4,6 89 1,655,118 
67,457 29 ,307 1 ,008,360 

5,355 5.150 180 o355 
1,489 1,090 32 , 264 

148,049 105 , 823 3,260,6 79 
47,086 45,b78 1,382,618 
2 1,99 6 31 , 8b8 833,035 
Z5o090 13,810 549,584 

100,9b3 b0,145 1,878,0ttl 

1,430 ~40 24,230 

16,832 16,135 294 ,304 

12,696 12,954 223,956 
4 ,1 36 3 ,181 70 ,349 

51 ProfeSSional. sc.entiiiC, and controllmg mst ruments; photographte and optiCal goods; watches and clocks 
611ncludtnB warehous1ng 

Statutory 
........ 

Reo:.: .. 1.1 Cont~~tH ~/ Aeset'Ye 

S60Q,58 8 $89 '972 s5o,n5 

59,643 10 ,358 4,940 

13ol90 Zo7ZO 952 
3tl44 548 253 

14 ,882 1,548 7H 
12t002 3,171 lo555 
16,426 2, 372 1,436 

521,441 76,959 42,419 

90 zo 54 
1 '792 105 114 

849 524 71 

1b3 ,592 33,214 11o1bb 
13,~1~ 4,644 1,910 
•• 729 765 359 
3.002 226 103 
7 ,lt28 1,463 817 
4,970 605 323 
19,3~3 2,044 823 
8t026 655 2 40 
3,947 281 62 
l t114 288 132 
1 o 303 275 4b 

zo,978 3 , 942 1,50) 
7,875 2,883 5b5 

38.528 9 ,095 1 , 955 
22 ,924 5,628 1o920 
9,055 1,5b9 1o255 
7,9~6 3,441 278 
1,699 91 'z 
, . 757 330 285 

86 ,227 7,984 10o582 
13,387 2,909 1oZ25 
2,350 268 !I 
3,602 439 101 

23 , 257 lt90] 1 ,o95 
517 16 1 

31,331 135 ~,296 
31,211 835 6,296 
11,783 lt614 lo861 

12,503 Zo01b lo061 
3,248 652 828 

93 o033 u.nz bo5Zb 
27 38 
1~ z JJ 

3 0 6Zb 142 29 
),646 655 5b8 
3,309 641 492 

1) ,972 1Zo265 5ol30 
52,808 6,~37 4,5~0 
7,321 1 oZZ4 340 
1 '74) ZZ9 9~ 

1 58,459 18,843 llt964 
b5 ,3b5 12 , 363 7,677 
43,903 7 ,043 4,175 
z 1 , 462 5 o3ZO 3,502 
93,094 6,480 4,217 

1,647 271 54 

1~,504 2 ,654 3,516 

15,495 2ol37 3,30b 
4 , 009 517 209 

Undivided 
Earnlncs 

S1 90,39Z 

18,705 

4,771 
1o157 
4,431 
5, 703 
2,643 

165,508 

52 
1,654 

121 

b3 ,zoo 
3,556 
2,679 

790 
2,865 
1o493 
... 756 
z,zn 
2,385 

311 
277 

8,283 
3,161 

12,563 
11,511 
4,803 
4,969 

393 
1o824 

29,810 
4,519 

765 
1,ooz 
5,241 

140 
15,)20 
15,275 
z,nz 

5,646 
1 0 1b~ 

22,,23 
J5 
14 

116 
1o157 
1,069 

19,953 
14,503 

z , U5 
419 

41,010 
17,675 
8,523 
9,152 ZJ,,, 

253 

~.1 T9 

5,3b4 
au 

95 



TABLE S-5.-INVESTMENTS OF FEDERALLY INSURED STATE CREDIT UNIONS, BY REGION 
AND TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

(Amounts in thousands) 

HUM8UOf us SAYINGS AND LOANS TO SHARES/ 

"""""" STATt:AHO STANDAROFED£Ml FEDERALLY GOY( .... FEDUAL lOAHASSOC- Oll<[R O[f'OSITt 
AOMIHtSTRATIVf IGURED TIIUST lOCAl 

RfGIOHAHDTYf'f.Oif SlATE TOTAl "'"' AG<HCT ,.,.,.. CREDIT INontfR INVt:ST· GOvlltHMENT 

MEMIERSHW CR(OrT 08LIGA· SfO.JArTI£5 SHARES UNIONS cR<On M<NTS O.UGATK)HI 

""""" ·- ·-, ... } ,812 Slo802tlb'l' J464,660 slH. ~43 szzo,su $1 52 , blO sHo,564 Sl5lo214 sz,lol 

~I(Boitort) ••• ,~,. ]74 25 ,7 11 4d06 3.9b'9 lo )OO lo059 8o6lY •• 
AIIJO"IIINtwYot1ll tO I TQ , ltllt J0ol26 15 , 655 7,461 ... 4,b99 6tOl7 l t OlJ 
'-IIOfllll(f'tllltclelt)l\ .. 1 ,,. 27 , 331 4,149 1 , 1'1 7 ,922 loll9 ))I So 'H I .. 
AilciOftrl~) 830 25ltH5 1'Zt 709 41,]15 l'· 700 43,U2 l2dl0 25 .zu 859 

Alpr!VIOIUFJ lobO S 0112,2)1 146,240 155,925 79,036 )1,979 1)8,046 65,060 290 
Rqlotl Yl co.JIM Ft Worth) 1'0 170,010 2'9,760 14. 211 zz.otz 21,901 47 .760 t2.256 5 
Alplt VII (KMIN1 at,) ... 141 , 055 ]9,110 n, 104 24,926 2, 450 27,755 l.t4l • 
Atpln \Ill I ro.nv.tl ,. 15 , 249 -n ,4u 11,300 ,,112 ZollO 11,611 ~.119 -----
RtJIOI'IIXI$fnFrawuo) 219 220,566 49,970 18,517 15,155 }9 , 451 95 tlll 1 1 0 01 • 
Atp:II'IX(SMttle) ., 97. 76~ 43,998 5,814 10,5&4 20 o5lt l3 oOll 3,474 -----
........... . .. )13,451 )1,&91 31,062 10.157 105,90) 11 , 021 10, 79«. TOO ..._._ l,Q72 } ,4C.Q,229 4Q5,5lO 290,546 181 . 110 C.'S,ll9 21l oOOl 1)1,105 l o602 

M4itho~IX1 11f"'C 1,2:96 5 10,2C.4 163,5&2 95 , 584 79 , 711 11,915 77,«.7} 54 1 3U 29• 
Tta"'lpp;W'tal101'1 . ~1001'1' 

...clwllotlft ... 257,857 11 , cno 71, 1H1 2~ ,294 5 o222 )11 , 54 2 1,05) ., 
Wl'loleur• • nclrtolarl !tlde , .. C.)o3)0 }4,63& 1,111.41 5,)47 lo055 .. ,,.,. 4,101 l 
Ser .. l(es '" 245, 019 76,986 2 4 ,501 Zl olll 9,042 64 , 546 z5,5z9 5Z .,__, . ., 361.115 69,4211 85,5)2 5Q,574 u,u7 89,895 •IIllo llZ 1 t }92 

f.oer•l ... 204 , )24 50,490 C.l,lll ) C.,lOI 5,c.5t 38,47l 21,511 ll ., .... 209 100 . 106 22,267 15 , 183 11,510 4,)45 22,0C.6 tl 1 9H ll 
Mwlary )7 104 , 21!1 21 , 221 32,8118 15 , 791 } t 106 1&,«.25 9 , &H -----
Stat••ndot~r .. , 1 59,011 11.918 36,761 }&,266 lltC.36 5} , 424 11,595 1 tlll 

Ot,..,O«I.ICWIJOnll '" Z0o424 lo921 4,541 2,551 lo1lft 5,913 3 , 891 -----... _ ... 
152 4!1,417 20,459 4,9)5 2. 101 I olli 6,5c.o 2,)15 l 

TABLE S-6 -GROSS AND NET INCOME, AND UNDIVIDED EARNINGS OF FEDERALLY INSURED 
STATE CREDIT UNIONS BY REGION AND TYPE OF MEMBERSHIP, l977 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND TYPE OF 
MEMBERSHIP 

Tot•l .. . . 
Relion I (Boston) 
ReiPOIIII (Now Yort<). 
Rea~an Ill (Philadelphil) ... 
Rlepwt IV (Atl~nta) 
Rosion v (Cttic.a101 
Rellion VI (O.IIos·ft. Worth) 
ReiPOn VII (llonsas City) 
Rel)ion VIII (Denver) . 
ReiJOIIIX (Son froll(;sco) .... .. 
ReiJQrl X (Sea« It) 

Associational 
Oc.c:uprit ionlll 

Manulactunna 
TritnsQOrt~t.on, communat10ns. 

and ullhhes. .... 
WholeSAle and rela•llr~ 

ServiCes 
Government . 

Feder1l . .. 
C.v1han .. .. 
Mll1tary 

State and other 
Other occupatiOf'l.ll .. 

Residenti•l 

1 Net of interest refund to borrowers. 
21 E.cludos yearend dividends. 
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.. 

NUMBER OF 
FEDERALLY 

INSURED 
STATE CREDIT 

UNIONS 

3,882 

168 
108 
125 
1>30 

1oi>05 
340 
394 
136 
289 

87 

65 8 
.. 3,072 

1,291> 

355 
148 
513 
647 
246 
209 

.. 37 
401 
113 
!52 

(Amounts in thousands) 

GROSS INCOME 
NET 

INTEREST ON INCOMEFROM INCOME TOTAL LOANS !/ INVESTMENTS OTHER 

S!,222 ,8!4 51,074, 311> S13ltl55 517,339 s8o5,959 

33 t 916 28,499 lt,805 1>12 22 t636 
46,019 40,007 5,599 414 33,314 
20t031 17t364 1t957 711 llt16 2 

135 ",801> 115,51>1 18,262 1,983 93,779 
440 ,343 385.1 10 50 , 989 4 ,21t3 277 t117 
111. 277 95,798 13,662 1,817 74t123 
104,449 92,634 9,681 2,134 66,850 
65,934 59,040 5 t 350 1,544 43,875 

205,646 187,734 llttB99 3,012 140, 307 
59,390 52 , 568 5,953 869 40,795 

145 t!81t 126,272 16t057 2t851t 87,998 
1 ,048 ,154 922 , 803 111,433 13,911> 698,473 

325 . 241 283 , 893 35 ,903 5,445 211,414 

15 1.085 130.11>2 19 , 653 1,270 106,735 
26 , 495 23 , 140 3.122 232 18.327 

190,193 168,719 19.283 2tl91 125,750 
340,551 303,938 32,165 4,448 226,1t61 
143,711> 123,336 18,868 1,512 96,205 

87 ,66 7 78,932 7,825 910 57 , 269 
56,049 44,404 11.043 1>02 38,936 

191>, 835 180 ,1>02 13t297 2t936 130t256 
14,589 12,951 1,307 330 9,786 
29t471> 25,241 3tf>l>5 51>9 19,488 

"""' 'INYtST 
M<NTS 

1106,7-;;-

12.~!16 .... , ... 
llo54>1 
Sl,uz 

2ol05 ,,. 
1 tl5111. 

u,uo ,., 
6,Q6l 
u.u. 
27 , 261 

26,11Q 
5,)1) 

22 , 565 
7 , 6«.5 
3,235 
1,091 ... 
4,4}0 

)15 
10,111 

-

UNDIVIDED 
EARN1NGS1f 

U90,392 

5,0it9 
12.160 
3,159 

22 .184 
75 ,4)2 
17,819 
12,689 
10.560 
23 , 546 
7,795 

18t 705 
165,508 

63,200 

29,880 
5,646 

22,523 
41, 0 10 
17 , 675 
8,523 
9.152 

2 3.335 
3,249 
6,179 



TABLE S-7.- EXPENSES OF FEDERALLY INSURED STATE CREDIT UNIONS . 
BY REGION AND TYPE OF MEMBERSHIP, 1977 

(Amounts in thousands) 

STANDARD FEDERAl BORROWERS' EXAMINATION INTEREST OFFICE LIFE 
ADMINISTRATIVE TOTAl 

EMPlOYEE PROTECTION SAVINGS ASSOCIATION AND ON 
OCCUPANCY 

REGION AND STATE COMPENSATK>N 
INSURANCE INSURANCE DUES SliPEAVtstoH BORROWED EXPENSE 

FEES MONEY -, .. ~ 1416,853 Sl42,245 S38, 746 $1 8 ,829 S6 1 855 ss, lll S33,)39 U6,79b 

~ICBOSton) ll,l81 4 tl58 l t1 05 558 !95 Ill 551 613 
Rltpol'l II(NewYork) 12.705 4 , sao 1 ,837 85 117 19 824 404 

Afponiii(F'tl"-delph~o~) 6 , 869 2,155 597 409 101 106 675 221 
Rtp)n rv (Ata.nta} 42 t027 15 , 605 4,218 2,418 111 749 3t094 lt061 
Rtpon Y (O!IQIO) 163,225 55 ,74 5 14,827 7 '150 2,963 2,011 14,255 7.199 

Re,or'' VI (Oai!Js Ft Worth) 37 ,)54 13,396 3,281 1 '7)6 400 404 lt607 1,247 
Reron VII (t<.Jins.as C1ty) ) 71599 11 , 668 3, 741 2,093 1 ,098 490 ), 126 1,521 
RIIIDfl Ylll (Denver) 22,059 ,. tl21 1,929 1 ,2)1 321 !85 1,905 82 1 
Re&IOtllX (San Fr•nasco) 65 t ))8 21 , 521 5,835 2,431 662 1!0 6t 169 2. 762 
Alp:M'I X CSutHt) l8. 595 6,296 1 ,377 118 220 243 1.133 en 

AJIOC'at~l 51.186 11,511 4t497 2 t586 979 793 8t015 2 ,12~ 
OccupatiOnal 349,679 121,451 33 ,523 15.754 5 , 658 4,188 24,278 1],444 

Mlnui.Ktuun& 111,821 39,856 10,864 5 '718 2 t068 1t503 1, 793 4 t226 
Tr~n'POftat.on C:otl'lmui'IICafiQnS 

o1nd ull•llb 44,350 15,615 4 '772 1,1179 120 53b ltl95 1•511 
~lf:andrtta•tr* 8' 167 2,984 179 290 Ill !54 544 182 
ServiCes 64,443 22,067 5,044 2,120 1,040 761 5, 550 2,929 
Government 114 , 090 39,228 11 ,4t29 5,388 1,520 1 , 144 6,937 4,448 

federal 41,511 )6,44] 4 t 713 2 t276 692 472 2,475 lt253 
C1v1llan ~0 t 398 9,892 3,551 lt 739 435 369 1,872 846 
Mllttary 17 .ttl 6,551 1,222' 531 257 103 603 407 

State and other 66 '579 22,785 6,656 3 '112 828 672 4,462 ), 195 
Other occupahONI lq ft02 l t 701 635 299 129 90 259 148 

Awctenhal 9,988 3, 275 726 489 218 130 1,046 626 

TABLES-7. - EXPENSES OF FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND TYPE OF MEMBERSHIP, 1977 (Concluded) 

(Amounts in thousands) 

STANDAAI> FEDERAL EDUCATIONAL OFFICE PROFESSIONAL CONVENTIONS ANNUAL SHARE 
AOMINISTRA TIVE AND OPERATIONS AND AND MEETING INSURANCE 

OTHER 

REGION AND STATE PROMOTIONAL EXPENSE OUTSIDE CONFERENCES EXPENSE PREMIUMS 
EXPENSES 

EXPENS.E S.ERVICES 

---
Tot1l .. .. ...... ···- .. Jll,386 $46,964 Jl7 ,592 S6,341 S2,954 sa , 241 561 ,122 

Re&lon I (Boslon) ...... . . . . . .. .. .... . . . 159 ltll5 649 121 85 251 l ,lt78 
Re&lon II (New York) . . .. .. ... . ... .. .... . .. .... 148 lt309 575 260 lilt 242 2 .128 
Relllon Ill (Pililadolphia) ..... 131 776 242 98 56 141 1.155 
Relion IV (Alii nil) ... ..... .. . .. 779 3,835 1,639 690 203 965 5,976 
ReJIO"V(ChicaF) .... ..... lt,77l 17,438 6,843 2,805 1 ,51 4 3.115 22 , 1t82 
Rellion VI (OIIIa·FI. Worth) . .. 872 5,725 1t519 477 216 815 5 ,1t3 2 
Re&lon VII (Kins .. Col)') .... .. ........ . ... l,lt25 4,050 1o724 546 327 687 5 , 078 
Rolllon VIII (Denver) . ...... ... . . . .. 798 2,391 750 329 138 1t23 3,669 
Rellon IX (San Froncisco) . .... ... ... . .. 1,755 7 ,447 2,761 700 233 1.227 11o094 
Rollon X (Selltlo) ..... 551 2 ,879 892 317 65 374 2 , 632 

AssociatioN I ....... .... ... 1,591 6 , 197 2.418 827 388 879 7, 733 
0eCUPitionll . · .. .. 9,503 39,85 1 14,735 5,390 2,486 7,176 5 1 , 988 

Manufacturm-' 3,016 12.0 43 4,542 2 , 074 960 2 ,309 16,702 
TransportatiOn, communiCat.ans, 

and ut1llhes 1.117 ... 521 !,658 793 392 1,017 6,595 
Whofes,le and retail trade. ... 162 853 550 112 100 183 1t090 
$erVIC:e5 ... 2 t057 7 .549 3. 170 895 322 1t298 9 , 607 
Governnwnl • 3 ,030 14,458 4,614 1,443 671 2t260 l7t431 

Federal . .. .. ...... 1,432 6t020 1.525 662 257 979 8,209 
Cv•han 893 3t210 1,003 477 200 580 5 ,305 
Mlhlary .. 539 2t810 522 185 57 399 2,90it 

State and other .. . .... . ... .. . 1,598 8,438 3,089 78 1 414 1, 281 9,222 
Olheroc:c:uPihOnll ... .. 121 4 27 201 n 41 109 563 

Restdentill . . .. .. ........ . .. 292 916 439 121t 80 186 1.401 
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TABLE S-8- LOANS MADE IN FEDERALLY INSURED STATE CREDIT UNIONS DURING 1977, AND CURRENT 
AND DELINQUENT LOANS OUTSTANDING AS OF DECEMBER 31, 1977., BY REGION AND STATE 

(Amounts in thousands) 

SUndlrd Federal 
IMns..,. Durinc Itn 

Admintltr~tl-tt 

Recion 1nd SUtt ..... ,.,. .......... 

TOTAl 5,523,533 $9,762,341 

R£GtoN I (Boston) 139 o036 236,037 

ConnettiCut l/ 63 .no 83,515 ....... 23o681 42,752 
Massachusetts 21 9,816 16,973 
New~mpshlrt 14,793 37.202 
Rhode Island 2J 8o813 28,304 
Vermont 18,533 27,290 

Rf:GtOH II ("'-w York) 145,052 355,369 

New Jersey ... 8' 102 14,446 
NewYork 'll 129,940 322,834 
Puerto""" 7o OI O llo089 
Virllnlslands a' -- --- -----

REGION llliPhll-phlol 110oll7 175,576 

Dttaware ~ ----- -----
O.Stnct of «::btumbtl }!, ----- -----
MaryUnd !I ----- -----
Ptnnsylvanll 67,97t. 97,972 
Vlrlinia 21 40o251 73,675 
WcstVii'JinMI lo890 ),929 

REGION IV 1.\llonto) 908 ,901' I ol21o358 

Alal),ma ... 215.283 269,681 
Conal lone 'II ----- -----
Florodo ll 156,613 201,588 
GoorJoa " 54,525 69,967 
Ktnt·xky .. 85,891 127,359 
MississiPPI 145,814 52,260 
North Carolin1 119o086 183,966 
SouthCarolmi Zl 61o838 125,879 
Tonnosseel 69,857 90,659 

REGION V ICIII<otol 1,990r175 3o325,845 

llltnOtS it59,407 b94,893 ....... 78,077 197,847 
M!Wtpn 91t1t660 lt47],212 
Mmnesota .. 173o990 335,422 
Ohfo ZJ 337,041 624,472 
Wtseons6n !! ----- -----

AEGtON VI (Oii&M·ft. Worth) 504 o297 lt040t211 

Arklns.as 26.324 33o051 
lo~SIInl 52,839 79,189 
New MexiCO v 9,303 19,664 
O>Johorno 83,276 367 ol24 
Texas !I 332,555 54ltl_83 

REGION VII (bn._ CitJ) 528o271 126 o322 

towo 117 o475 160,982 
Ka nsas '!/ 113o224 177,274 
Mtssouri 276,115 454,751 
Nebr.aska 20t764 33o316 

R£GIOH VIII (Den....,) 275,)12 502.156 

Colorado 88,993 143o654 
Monta~ 20,610 47,962 
North O.kota 42.766 103,493 
SouthO.kota 1 ----- -----
Utah 2J 122,113 207,047 
Wyorrune ~ ----- -----

R£GtON IX (San Frlntisco) 690,523 ··~·7 t040 

...,.,..,. 
83,302 146o816 

Clhforn~a 601ol77 I ,5!2,869 
Guam 'II ----- -----....... lo663 5,365 
Nov ado 4,311 2),989 

R£GtONX (SeaU'-) 231o966 492 t42l 

Alaska 11 ----- -----
Idaho 29,1)4 54,033 
Oroaon 1Zio746 247,490 
WashmKton !I ao,386 190,904 

111ncludes k>ans tess than 2 months delinquent. 

21 Also has St ate-adm1mstered share msurance program. 
31 No State or local cred•t un1on law. 

cu.rw u 
Number -· 4,8}4,374 510,935,940 

132,644 293,620 

43.756 91,435 
28,847 50,511 

9,193 16,229 
17 o636 49,877 
ll,474 55,624 
21.738 29,874 

146,115 395,966 

7,760 14,392 
129o328 358,284 

9,027 23,290 
----- -----

92,757 117,170 

----- ---------- -----
--- -- -----
60,818 98,954 
29,640 80,846 
2. 299 7,371 

671,436 1.164,343 

154,431 267,459 
----- -----

121.248 252,623 
45,379 10,342 
84,0,6 125,002 
)8,880 40,408 
94,327 176,016 
60,447 104,572 
65,b88 117,921 

lt'Pl6t341 ],802,883 

it40,791 869,940 
77,081 171,836 

724,813 ,,687 ,065 
174,100 417.261 
298o786 656,775 
-- --- -- ---
432o330 991,744 

23o638 32,475 
54,38) 87.756 

9,768 20,551 
96,266 242,297 

241,275 601,665 

421o421 934ol03 

15,838 221,741 
88,593 219.609 

231o766 458 o260 
15t231 34,492 

221 , 512 591,042 

66,920 167,948 
18o336 69.717 
30,HO 95,369 ----- -----

105,516 264,931 ----- --- --

754,272 2 t001 ,669 

66.328 127,597 
612.278 lol52, 763 ----- -----

2t569 7,0)3 
J,097 14,276 

225 o539 566,)99 

----- -----
30,482 60,570 

106o995 268tU2 
llo062 2)6 ,971 

41 All State cred1t umons 1nsured under State ·adm~n1stered share 1nsurance program. 
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....... OulsUndino Ooctmbot 11, "" ,._ Tobl 

Number - N..- -· 189,626 S212 0 685 5,004,000 Sllo208,628 

7,61t4 11,494 )40o211 105,115 

2 oliO 2,699 46,566 94,134 
1,990 2ol98 30,8)7 52.780 

441 691 9,634 l6o920 
545 552 !Iolii 50 , 429 

},408 4,792 u,uz 60,416 
450 562 22.118 30,435 

12.365 14.142 158,480 410,)08 

514 624 8,274 15,016 
11,247 llo646 140,575 369,931 

604 lol72 9o631 25t162 ----- ----- ----- -----
5,496 7,082 91 o253 194,252 

----- ----- -- --- ---------- ----- ----- ---------- ----- ----- -----
3,578 lt078 64,)96 102 ,ou 
lo801 3,658 31oHI 14,504 

117 345 2t416 7. 716 

25,051 25.587 ,,6,494 lt119,930 

8o946 10,534 163,377 277,993 
----- ----- ----- -----
2o969 3,099 Ulo217 Z55,722 
2o071 lt462 47t450 llol04 
2ol25 2ol62 86,361 127,864 
I ol75 863 40,055 41,211 
3o927 3,724 91,254 179,740 
Iolii lo026 61o6l5 105,598 
2t457 2,017 61ol45 119,9)9 

66,333 103,692 ),782,674 3,906,576 

16t6l4 23o954 457,425 191,194 
2t1H 3,720 79,245 175,556 

27,841 46,312 752,731 lt733,377 
6oUO 10,453 lilt 760 427,721 

12,727 19,253 311t5U U6,0Z9 
----- ----- --- -- -----

14,'117 lltl47 446,517 lt009,891 

793 605 24,431 33,080 
lo277 lo491 55 ... 0 ... us 

325 393 10,093 20,944 
2ol60 4,216 99oiZ6 246,513 
a,n2 llo436 257,207 620,101 

17t967 26, 7)7 439,)95 uo,ezo 

2,859 5 ,)70 88,697 226;911 
4,174 1.722 9Zo767 2ZioUI 

IOt531 l2o320 242,304 470,510 
396 506 15t627 34,991 

•• 255 )4,612 229,767 612,655 

lo781 3,005 6to701 170,955 
894 lo923 19o230 n,no 

lt723 2,896 32,463 91,265 ----- ----- ----- -----
3ol50 6,711 109,366 271,727 
----- ----- ----- -----

25,2)7 40,657 779,509 2aoU,JZ6 

lt913 2o366 61,)11 129,962 
22,994 )7,t94 70,.272 lti90.t58 ----- ----- ----- -----

78 167 2,647 7,199 
uz 230 lt279 14,506 

7t014 10,556 U2o6Z3 , .. ,,55 

----- ----- ----- -----
lo017 1,907 3),569 u,.r• 
2t91Z 4,461 109,977 27loil9 
3,015 4olll 91t077 Z4t,Ut 



TABLE S-9- DIVIDENDS AND INTEREST REFUNDS PAID IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY REGION AND TYPE OF MEMBERSHIP, AS OF THE END OF EACH QUARTER, 1977 

(Amounts in thousands) 

STANDAROFED£RAL A~PAIOORFlAYAIU: 

AOMINtSTRATIVE 
MARCH ll, lt77 JUNE lD, 1177 Sf". JO,ttn O£c. :u.ltn TOTAL REGION ANO TY!t£ Of 

MEMBERSHIP NJMBER AMOUNT I NU .. ER I AMOUNT NJMIIER AMOUHT NU .. ER AMOUNT I AMOUNT 
'AYING PAYSNG PAYING PAYING 

E 510A 
DIVIDENDS 

TotJ~I lt497 199, 515 Ztl5S U46,003 1,556 SllOt'fll ),479 1231.401 1519,705 

Rtvon l (Boston) 51 z.zos 87 3,012 >) z.•u 141 6,872 14,571 
RtiiO" n , ....... von1 27 ),477 40 7 ,fiZZ IT 3t019 ee 11,631 25 ."748 
Rti'O" Ill {Piuladetptul ) B 010 60 ltl56 25 114 112 ,,.,. 10,716 
RIIIOniV(Atllntl ) 180 IO,Zll 342 u,oao 164 10,794 561 26,974 66,060 
~IJOI'IV IOIQtP) 60) )),515 996 50.1194 616 36,261 lt520 81.510 202 t325 
RI&JOn Vl {OtiiH Ft Worth} 86 7,924 185 12,371 9) 9,410 311 21,420 51 ,202 
Rl&.on VII (Kanu1 C•ty) 264 13' 750 236 8,427 327 15,923 260 9 , ))1 47,431 
RqlonVJ II(Denvet) 62 4t9b4 96 8,544 66 6tUl 129 9,631 29,30 1 
Aap)f'IIX (s.n F~ncGCOI 141 16,953 231 26,571 I•• 19tUI 271 ,.,, .. ll4,281 
Re~~GnXIS..Itle) .. 5.~98 H 7,247 46 6.~12 10 1,506 21,063 

M.~JOMI 190 R,079 322 llt624 211 9,164 572 27 , 296 sa, 163 
Occupat.an.l lt270 90,241 1,979 130,332 1,101 too, 369 z:, 114 200 ,504 521 , 444 

Minulactunn& I 482 26,144 70) 39,914 497 29,442 1 t14& 59' 306 155 ,406 
Tr~~IICWI. conwttuNCo~IIOn$. 

' nd Ulll•llf:S i 164 14,239 236 20, 5~9 IH 16,419 330 21,531 79 , 831 
Wholes. It ~nd r.t•ll lr.idtl i 64 2 , 444 •• 3.685 66 2,679 136 4, 690 13,498 ........ 245 14,572 )66 21,512 25) 1·6,275 410 42.551 94 ,9 10 eo-nm.,, I 207 30,899 429 43,013 212 34,195 59) 62,351 170,457 

Feder•! 108 14 ,)49 161 u, 125 101 15,475 227 24 . 156 72 , 105 em ... , 12 7 , 489 131 10t994 . II 8,074 IH 15,)55 41,912 
Md1t~ry 26 6t360 10 1, 1)1 26 7,401 )4 8,101 30' 19) 

St•t• andother 159 16 , 550 261 24 , 888 165 18,720 )66 u,us 91 ,352 
Otheroccup~bor~ I 41 lt343 11 1.639 .6 1,289 97 3 t 069 7, 340 _ ,,.. 

31 lt265 .. 2,047 31 1 '1 78 IH 5 ,e.oa 10 , 0 91 

INTEREST REfUNDS 

Tot1f 10 41) 82 1tOl2 11 072 h) 22,507 Zlt,725 

RIIIOn I (Sollon) 4 • s 53 2 s 41 115 713 
AIIIOnllt~Yorkl s • 6 26 s II 20 269 322 
AIIIOfl lll Cf'hUcs.toh" I ---- ---- ) 41 ---- ---- 27 ))7 )14 
AIIIOniVtAU..-.t•l 32 84 32 200 29 54 lOS 2.525 2,863 
Rti'Ofiii (~J 10 133 II )19 1 92 412 14,335 }4,940 
Aepon VI (o.lt.s fl Worth) ) 56 s )4 2 24 }6 681 801 
Rtpon VII f!UnMS C1t7 I 6 53 4 IS 24 290 4 0 151 1' 110 
RI&IOO VIII t0enver) I 4 I s I s 24 511 595 
Rqlon IX cs.n Franc:nco) 6 19 5 217 5 1 .. 2S 1,797 2tl06 
AtCJOnX~nlel ' )6 ) )8 2 )9 I) 509 622 

A.»oc~tiOI'Ifl I 25 • 21 I )3 04 948 l t034 
0«UPI1r:JMI Sl 445 67 1 t015 6 5 614 6)5 21tlt03 21,511 

Mi" uiKIUIIOJ 26 112 30 )6) 30 110 297 1,111 lt09l 
Tr•n~~IICJil CC~t'N"UI"MUIIOM 

•nd llhl.l~ 6 141 6 l 53 8 78 I. it,OU• 4,~to8 
Wholeule•ncJrel••ltrMM 2 12 ) ' I I 21 551 5 74 
~IO'o(t$ I 6 29 5 )) 6 66 II 4,200 lt,329 

"'--' 16 •• 19 •26 11 14 Il l 4,945 5 ,534 
Feder II 1 12 I 19 • 4. 49 1 ,85) 1 , 929 

CriO'tiQI\ 6 • 1 IS I 40 48 ltl49 1 ,913 
ll •tlf) I • I • I . I 4 16 

St• teii'ICJOI"tf • 76 II 407 I )0 69 3,092 ),605 
OIM!' OCCUPIIte:INI : 2 ) 4 51 ) 35 21 417 582 

Rn.adent.- 4 ) 6 • • s 24 IH 171 

1 Less lhan 1500 
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TABLE S-10.-NUMBER AND AMOUNT OF SAVINGS ACCOUNTS AND PERCENTAGE DISTRIBUTION IN FEDERALLY 
INSURED STATE CREDIT UNIONS, BY SIZE OF ACCOUNT AND SIZE OF CREDIT UNION, 

DECEMBER 31,1977. 

SIZE Of SAVINGS ACCOUNTS -
ASSET SIZE TOTAL Sl ,OOO.OO Sl,000.01 - $2,000.01 - $ 5,000.01 - SI0,000.01 - $20,000.01 

OR LESS $2,000.00 $5,000.00 no,ooo.oo 120,000.00 OR MORE 

NUMBER Of SAVINGS ACCOUNTS 

Total 8,995.124 6,76"2 , 92 7 772 , 269 902,441 334,688 160,876 61,923 

Less than 110,000 992 984 8 ------ ------ ------ ------110,000·124 ,999 4,972 4,882 71 18 1 ------ ------125,000·149,999 16.183 15.499 470 195 1a 1 ------150,000·199,999 38,232 34,822 2 ,037 1,217 132 21 3 
1100,000·1249.~99 177,232 153.153 12.503 9,831 1,473 21t0 32 
1250,000·1499,999 294,676 241,314 24.109 23,631 4,390 1,067 165 
1500,000·1999,999 475,461 375,758 41,344 45.164 9,723 2,9;4 538 
11,000.000·11,999,999 769,826 597,469 67,557 77,286 19,5a2 6,521 1tltll 
12.000,000·14,999,999 1,366,326 1,031,531 123,464 145,568 44,046 17.293 "·"2" 
15.000.000·19,999,999 1,397,533 lt045,551 121.729 147,31t7 52,133 23.255 7,518 
110 ,000,000·119 ,999 ,999 1,336,004 1,017.394 103,501 135,471 lta,684 23,132 7,822 
120.ooo.oooor more 3 tll7 ,6a7 2.244,570 275,476 316,713 154,506 a6,412 40,010 

AMOUNT OF SAVINGS (IN THOUSANDS) 

Total Sll.756.617 Sl.275,529 Sl t1 2a .902 S2t809,509 52.376,673 S2o235o149 Slt930,854 

Less than 110.000 69 58 10 1 ------ ------ ------110,000·124,999 663 498 96 56 10 2 ------
125,000·149,999 3,292 1,947 661 520 139 25 1 
150,000·199.999 13.131 5,505 2,849 3,463 891 H3 81 
1100.000·1249.999 85,553 26,435 17,853 27,500 9,505 3,236 1t021t 
1250,000·1499.999 187,919 43,519 33.407 64,981t 2a.096 13,287 "•626 
1500.000·1999.999 374.190 73,338 57,533 127,310 64,614 37.177 14,217 
11,000,000·11,999,999 701,366 113.449 99 tl38 229,305 133,296 86,471 39,707 
12.000,000·14,999,999 1,475,016 204,a83 178,850 lt34,079 301,500 230,527 125,175 
15,000,000·19,999,999 lt677,024 196,311 171.563 434,a20 352,500 304,81t9 216,981 
110,000,000·119,999,999 lo721t,897 189tl94 159,557 441t,935 359,574 330,682 21t0,956 
120,000,000 or more 5t513,497 420.390 407,3a5 1,042.537 1o126,548 1t22a,549 1.288,087 

PERCENTAGE DISTRIBUTION Of NUMBER Of SAVINGS ACCOUNTS 

Total 10~.0 75,2 8,6 10,0 3.7 1.8 ,1 

l ess than S 10,000 .. 100,0 99,2 .a ---- ---- ---- ----
110,000·124,999 .. 100,0 9a.2 1 ... ·" (I) ---- ----
125,000·149.999 .. .. 100.0 95,8 2,9 1.2 .1 (lJ ----
150,000·199,999 .. 100,0 91,1 5,3 3,2 .3 .1 (1) 
1100.000·1249,999 100,0 a6,4 7,1 5,5 ,a .1 (1) 
1250 ,000·1499,999 100,0 a1.9 8,2 e,o 1,5 ·" .1 
1500.000·1999 ,999 . 100.0 79,0 a.7 9,5 2,0 ,6 .1 
11,000,000·1 1,999,999 ... 100,0 77,6 a.B 10.0 2,5 .a .2 
12.000.000·14,999,999 .. 100.0 75.5 9,0 10,7 3.2 1.3 ,3 
15,000,000·19,999,999 .. 100,0 74,a a.7 10.5 3,7 1,7 .s 
110,000,000·119,999,999 .. 100.0 76,2 7,7 10.1 3,6 1.7 .6 
120,000,000 or more 100,0 72,0 a.a 10,2 5,0 2,a 1.3 

PERCENTAGE DISTRIBUTION OF AMOUNT OF SAVINGS 

Total .. 100.0 10.8 9,6 23,9 20.2 19.0 16 ... 

Lessthan 110,000 100,0 84.1 llt,5 1 ... ---- ---- ----110,000-124,999 100.0 75,1 llt,5 a.~o 1.5 .3 ----125,000·149,999 .. .. 100,0 59.1 20.1 15.a ... 2 ,8 (1) 
150,000·199,999 .. ... ... 100,0 41.9 21.7 26 ... 6,8 2.6 ,6 
1100,000·1249,999 .. ... ... 100,0 30,9 20.9 32,1 11.1 3,8 1,2 
1250,000·1499,999 .. ... 100.0 23.2 17.a 31t,6 15.0 7.1 2,5 
1500,000·1999,999 . .. 100,0 19,6 15.4 34.0 17,3 9,9 3,8 
11,000,000·11,999,999 ... . ... .. 100.0 16.2 1 ... 1 32,7 19.0 12.3 5,7 
12.000,000·14,999,999 ... .... 100,0 13.9 12,1 29, .. 20 ... 15,6 8,5 
15,000,000·19 ,999,999 . ... . ·· ·· · 100,0 11.7 10,2 25,9 21,0 

l 
18.2 12.9 

SIO,OOO,OOO·Il9,999,999 ... ... .. 100,0 11,0 9,3 25,8 20,a 19,2 1'o,O 
120,000,000 or more ... .... . ... . .. 100.0 7,6 7,1t 18.9 20,4 22,3 23,4 

.u Less than 0 05 percent 
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TABLE S-11, -NUMBER OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE, BY REGION AND TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

STANOAAOFED£RAL SlZEOF SAVINGS ACCOUNTS 

ADMINISTRATIVE POT£HTIA.l TOTAL 
REGtOH AND TYPE OF MEMBERS 11,000 00 SI ,OOO.Ol - Sl,OOO.Ol- s 5,000.01 - 110,100 01 -

MEMBERSHIP 0Rl£SS u .ooo.oo n .ooo.oo 110,000.00 120,000 00 

To<ol 19.1()4,740 8,995,124 6,343,121 101' 390 845,355 309,467 148,26~ 

Re~~Qn I (Boston) 641,o'n zso. 7]7 160,617 zo. 745 zl ,eoo 8,Q61 4,0 53 
ReDOO II (New York) 677,158 315o224 200.326 23' 323 18,571 9,399 5,930 
Re1100 Ill (Ptuladelph.a) 425,742 186,832 141,844 13, 098 12,706 5,422 2,560 
ReJK)IIIV t.Atllnll) 1 t901 ,615 1 , os3.0l7 757,618 7o,ua 107,914 36,662 15,932 
Repon v (Ch.cacoJ 7,425,475 ],445,475 2,49],473 271, 997 310,973 107,285 48,543 
Re&IO" VI (O.Iln·FI WOr1h) lt488 t269 763,943 533,2~8 61,324 71,,618 26,318 12.720 
Rep)n VII (~n,_s C1ty) 2 t269,681 866t711 634,273 72.700 86,067 24,279 10,554 
ReatOn VIII (Oenftf) 940.369 459 t191 321,049 36.424 50 , .. 55 16,257 8,444 
Rq10n IX (S1n FflnaSCO) 2. 580.306 1.258 t193 857,735 104,358 123,165 ~o.•35 31,007 
RegtOn X (SeiiHit) 755,032 395,781 242,918 33,233 37,086 15,343 8,523 

Assoclltk>nl l 4 t194,91 1 lt36 2t707 964 . 92'+ 91,2'+7 107,096 28 t3'+5 12,113 
Occu l)lt!Onll 13,772,75'+ 7,408,621 5,218,801 593,689 718,83'+ 275,'+78 133,327 

Manul.cturtn& 4,206,831 2t319t248 1.548,523 188,636 219,384 86,551 37,397 
Transoorti!IOr'l . commun.t~IIOI'Il, 

~~uttht1n 1t406,2'+0 874,442 586.456 84,714 113,498 39,855 21.238 
Wholewle and relltltr.:te 397.359 219,766 166,583 17,310 17.109 7,608 1.238 ....... 3,067,311 1,410,430 1,052,652 109,121 127,963 50,103 26,186 
Government . 4,449,379 2,451 ,o8e 

' 
1 t 758.540 182,504 227,709 87,429 43,509 

f ederll 1t935t212 1t067,799 78-4,285 84.246 108,981 39,734 19,822 
Cv1l11n 1 t204. 754 635,499 453,346 55, 164 72,394 23,796 lltiO~ 

Mlhllry 730,458 -432,300 330,939 29,082 36.587 15,938 8, 716 
Stlle l ndolher" 2,514,167 1,383,289 974.255 98,258 118.728 47,695 23,687 

OChl"rOCCUPIIIOf\M 245,63'+ 133,653 106, 0 47 11,-404 13,171 3,932 1 t 759 

_, 
lt137,0 75 223. 790 159,396 22,454 19,425 5,644 2 ,82~ 

TABLE S-12.-AMOUNT OF SAVINGS ACCOUNTS IN FEDERALLY INSURED STATE CREDIT UNIONS, 
BY SIZE, BY REGION AND TYPE OF MEMBERSHIP, DECEMBER 31, 1977 

(Amounts in thousands) 

STANDARD FEDERAL SIZE OF SAVINGS ACCOUNTS 
ADMINISTRATIVE 

REGION ANO TYPE OF TOTAL $1,000.00 $1,000.01- 12.000.01- I 5,000.01- $10,000.01 -
MEMBERSHIP OR LESS 12,000.00 15,000.00 110,000.00 120,000.00 

120,000.01 
OAMOAE 

56,981 

t.zss 
3 ,ass 
1 ,036 
s ,au 

16,299 
... 733 
3,471 
3,677 

13,8 39 
3,795 

4,914 
50,866 
11,992 

9,191 
1.033 

10,749 
17,457 
6,860 
3,473 
3 ,)87 

10,597 ..... 
1,201 

120,000.00 
OR MORE 

Tot1l Ult756,616 Slol44o802 Slt014o421 S2o561t850 S2.t55,183 S2t025t8!0 Slt731t472 

Aeoon I (Boston) ... 341,924 30.678 30,452 1!,487 56,1tlt7 55,234 36.779 
lleoon II (New York) lt3lol25 41o297 32 .t 12 58 t078 65,338 82 , 429 86,586 
Aoponnt (Philldelphio) 196,490 28,1t08 18,269 39,447 37,893 34 ,489 31,089 
Ao..., IV (Att.nto) .. lt318o523 127,228 100,390 331 , 016 255,802 216,981 199t171 
lle11011 v (CI>ocoeol lt ,070,41 8 1t68,118 387,392 941,882 745,733 659 ,730 468,987 
llepon VI (O.IIH·ft. Worth) lo129o712 9!o222 87,474 227,699 183,550 172.867 145.223 
llepon VII (Kansas Coty) 996,813 111to221 104,352 253,549 167,301t 141t,115 106,415 
Aoaoon VIII (Denver) 633,259 51tltl4 53 , 937 11t6,824 113,610 115,695 115,751 
Rt110n IX (San Fr~ncisco) 2t041to001 11t8,509 154,51tO 378,420 it23,810 lt27,1t37 lt28 ,118 
rlo&oOn X (Seattlo) 591t,352 lt3,707 1t5,503 113,1t49 105,696 116,832 113 ,352 

~~tiona! 1,353,697 152,124 130 , 086 310,730 191t,lt30 163,253 184,995 
Occupational . 10o108olo15 958,58~ &52 ,273 2tl94t501 lo920o867 1,821tt631 1o5o7,464 

Manufacturtng . 3,083,029 
Transportlhon. commumeat•ons. 

306,529 270,262 675,932 607,268 502 ,952 31t9. 778 

and ullht•es 1 tlt92. 765 130.973 121.975 346,452 277,213 300,755 277,573 
Wholesa le and reUul tride 255,418 33,691t 21t,818 53,1t70 53.183 ltit,154 30,195 
ServiCes 1t871to350 178t761t 156,920 390,549 31t9,081 359,21t8 321tlt09 
Government . 3,260,680 289,800 261,506 688,672 607,017 593,900 515,829 

Feder II 1t 382o619 129,756 119,913 327,751t 275,125 268,729 198tit72 
C.v1han 833,035 83,278 78,259 216,995 163,758 149,1t31 99,843 
M•lltary 51t9,581t lt6tlt78 lt1,654 110.759 111.367 119.298 98 t629 

State 1nd other 1,878,061 160,041t 141,593 360,918 331,892 325,!71 317,357 
OH~r ocxupattONI !42,373 18.825 16,792 39,426 27,105 23,622 12.680 

'bdent .,l 291t,301t 34,093 32,062 56,619 39,886 37,926 39,013 
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TABLE S-13.- FEDERALLY INSURED STATE CREDIT UN ION OPE RATIONS BY ASSET SIZE, 
DECEMBER 31, 1977 

(Amounts in thousands) 

AIHlbe.t...., .... , .... .......... llO,Ooo- UI,OOI- Ut,OOO- 1100,001- usuoo-
111.000 "'·"' MU9t '"·"" un.ttt "'"·"' NYmw oper~tlnc o.. n.1tn ltl12 " 41 105 201 .. 4 6ll 

Mom"" ""~' a,995tiH 992 4,972 16t1U u,zn 171.232 29~,676 
~tnt.-! 19tl0loo740 25 tl50 56,607 122,527 1Ut155 U2tlll 906,955 

T..ul t "'"-' lltlf>ltiU " 
,,. ),151 ).5,6]9 100 t694 221,605 

LOMlStomeiT!berl llt20IIo626 20 4)4 2,521 11 t407 lltlDl 111,101 
c."' J71,53lo " 1H 547 ltl04 1,u1 llt726 
US<iooYetr~~MntOOhphOM 464,659 0 7 49 192 ltlo91 1,470 
S.v1nptnd~Nrlshoarn 220,5U 72 )07 "' lt602 6 ,410 
lolnstootMrtr-'•lunoons 152,610 0 16 11 1U ZIO 
s;..ra~~~tiSII!ottltrcrldtiUf"IIOM )70 t564 .. 201 722 4t049 ••• oz 
Flderala,.nqot«unhH 333tH3 , 25 .. ... 776 
Comlroofltrustll!vHimtnts 151 t21 2 l 166 )0) l t 564 ltOio\ 
Sl,_tai'ICIJoo:.aiiO¥'tr~lobltPioon• 2tl04 0 0 0 • 45 
Oltltrmvntmenu 106,706 0 0 0 ll 221 
Otl\.erantts )1'4,11t82 " 26 17• ., z.uz 

T<OU! Wibilitin .ndf'qllity 13t763t816 " 
,,. ),851 l5tU9 100,694 221.605 

~!Hp.tyolble 667,016 0 18 72 '" z.nz 9,306 
AaOiin!SQIIy.tlltlndOihlflllbdilft'IJI 4o08tl49 1 " 145 "' 3,740 8tl06 
Sl>o•a 11.756,6}1 69 66) 1.292 lltlll 85,5$! 181,919 
StllulotyrtMrve 600 .518 1 " 100 950 4t999 10t751 
~ntllrHt,_lf 89 ,972 0 4 .. TO ... ltH! 
OltltrrtMrVHJI oso .ns 0 2 17 122 '" 764 
UndMdtdurnonp lq0,]92 2 6 117 421 2,406 S,Olt 

a. ... --...toUI lo222ollll 69 ••• I-!05 9,!70 21 , ose 
lnterHtOflloloM 1 , 07C.,]l 5 56 ... ltl28 •·•11 19,177 
lnc;ome lrom ""Yfttmenu lllol51 7 47 140 770 ltltl 
0!1\tr oi'IC:O!'nt lltH9 11 )6 102 212 

TCibln~ C.l6t85l ' 29 1]4 570 3.971 ., ... 61 
E~c.omper1$1toon 1C.2o246 0 ' 24 171 lo27C. 2 tlll 
9orrowtr5'ptott"ttoonlfl5..-r~ l8th7 0 2 11 6. ... lt057 
LoltuW~p onsut~nee 18.82q 0 2 14 " 

,, 741 
Auoo~t!Ofldun 6t855 0 1 7 26 UT ... 
E1111111\1honl!'lds~1.10n ltfl 5tll0 0 ' ll " U1 27) 
lr\lerft!OIIbotro.....O,_,ey 1),]40 0 1 4 21 ... 567 
otloc.occ .. o.~ft()'tlPiftWO 16,796 0 1 6 10 111 242 
EdUCIIOOIIIIII\GpromoiOO!'IIItlptiiM\ llo388 0 0 1 4 •• •• Oltl(tOPifllol)n upenMI 4o6,9bC. 1 12 )) 260 6U 
Pro!tUIOf1111ndout51dtletviCI'S l1t594 0 4 14 "' ... 
eon .. tntl0f1' 1nc1 cont.......cH 6tl42 0 1 7 .. 121 
Allnu-'mt!flotlltlpef'!le 2,952 0 ' 10 " 140 
Shlft ~l,!foJ"tepttrrll- 8 t 241 0 • " 11 155 

011\trtJ petlH$ 6lol23 1 " 94 574 I tOll 

~NidorNtMir. 
Mlrthll.lt17 -Number 1.497 7 u 110 "' - Amol.onl 99t584 1 ' 22 "' ••• 
J .-JO.l9'' Ztl5'5 2 " " 232 lOT 

- Amount 1416,002 1 I 67 692 lt914o 
$totJO. I'III 

_.....,.., 
1 t 556 1 • 25 117 149 _.......,, 110,710 0 7 " '" 127 

D.t311tl1 - Nvml>er ),479 22 TO 171 50) 540 
- ....,_,, zn.c.oe ll .. 401 2t607 ,,664 

TOUI4iYidtncbonltnNRI 589,705 " 111 522 lt9ZO 9tlll 

lr'rt•tslrtl~: 
NUotnbetPfY'I\IDtc 31.1911 "' 21 66 117 
Amount o.~odduronli9J1 24,125 20 "' 4.0 

~•mMtduMI1t77: ........ 5o51],5]3 .. lt410 8t449 2lt959 89t4ZZ 155,389 

"""""' 9t762tl4l 17 61) 3,676 14,775 86,406 lU,197 

L.oMt~O.. ll,ltn· 

Cwn..,t -·- 4,8}4t,)74 67 1 ,0)4 6t115 14,113 75,61) 129,295 
-Arnounl 10t9l5t94o0 19 410 2,] .. 10,111 71t017 181,907 

~lroquef1! - """"" 189,626 7 •• 457 . .. 4t4Jl .,940 _ ......... , 272,615 1 2' 114 527 lt226 •·•oo 
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TABLE S-13. - FEDERALLY INSURED STATE CREDIT UNION OPERATIONS BY ASSET SIZE, 
DECEMBER 31, 1977 (CONCLUDED) 

(Amounts in thousands) 
......... ,.._, ... 

SMO.OOI- 11-.-- u ....... n••- UtOOI-"' "'"'"' ....... "·'"·"' u"'"' ........ 11'"'·"' ....._..,...._o.c_nJtn ... 500 '" 211 ... 143 - A<twl 
76>9,126 lolu,u• a , n7,5JJ loH6oOO .. hlll,Ul 475.461 ....... 

\ , 472,268 2 0 109 0 450 ),4Ql,92) Zo172o2ll Z oll0o40l s,ou,on r-... .... 
..... 5,756 lllo600 lol4loJil lo914o55) Z oOZJ olOl 6olth610 

........ _ 
Jlllo6ob'f 702 . 919 lo461oOJ7 lo6llo901 lol26 t l62 4o9llolTO """ 14o827 29,907 Sl,l)S 41o4ll llol46 l1Jol'50 usao-...""*"-..1-

],797 I 1 oOll Uolll 40o54• 49oHl uo .ou s......,...,... ...... w. 
15,26.4 26o0ll ., ... , .. 40 o5ll l9o985 60,171 ~IOOU.cr""'""""" 

lo067 2 o6.21 7,114 llo044 21 t096 l01o4l4 Sh«wMW:IdtPOIIt•'" ot~ cr-"1..,_. 
12,916 24 ,776 4loHO s•tl'Ol 37o951 us.us feOir.I'CWICJMCwot,. 

lo251 ... , .. to.su Jl,C)OI 2lol19 .u •• • u Cotnmon ,,~ """"""*''' 6 , 617 1],754 zz.nz 19o942 25,016 57 o9U Stat••ndlor..lp.,mrnene*'I"IOnl T " 125 210 .. I olOS OtMr'""'"ll'lltl'ltl 
lo416 3.100 12,445 6 ol91 llo221 69 , JU Olhet"MII't$ 
4o90l l2o3bl )6,163 56o324 64,574 1Uo4U 

TOIM!ltMit._Mcl...., 
445,156 131 , 600 loH2o3ll 1,914.553 2o02lt l01 6oJ91o610 Nolt:~PI~tbll 
20,016 4lo000 1), 621 l l4o556 ll2o6l4 212,431 A.«:ouu111PI~ilblttndot'*"tbll•ll .. jl 
15 .266 25 , 211 5z , o•• 49,666 5t.,110 tn,•o• ShMM 

ll4ol90 101 ,)66 lo415o016 1 o611oOZ4 l o124ol97 5,51),491 Stthrtoryr~, 
22.360 4o0o217 llo6Zl 90.565 90.170 Z51,U4 S..~t.lr-wl1 

2.714 6o59C:. 16o041 16t4o47 10.753 )4,114 OtNirreHfW1;.J/ 
l . lt.5 ) , 010 6o446 1,64ol lo5l3 l2 t 031 linc!Mdtdurnenp 
9oZ15 1), .. ) n . 5oe Zlo.S4 Zl o629 u.ut 

eoro...--....l«.ei 
42,934 79, 199 1Uol•4 lllo04) 1Uo469 ,., ... 0 lnteratanlolou 
39t314 71 •• , t•s,u• lUoiU 167o002 .,,)., 

lneomtfl'On'IW!._I'"II'III 
loiOl 6ol91 1 1 , 6 .. 15oZl1 Uo97l l6t.Ol "'""- '" lol50 ZoiOZ lo9U Zo49] 7,674 , .... _ 

17,457 )1 , 262 6l o2U 66 ,215 Uot63 161 ,4o41 --- 6o075 ll ol50 20o615 zz,Z41 ZZtOlO ss,1n ao,,_.-,·orv~·t--...-u 
2 ol40 ],605 6o74Z 6,020 5o739 1Zt910 LJiitYW~C~tMufii'IC.e 1,431 2 ol61 3t311 lol49 loiS1 4 , 661 .......... .._ 

>91 •o• lo405 lo2 45 ... lolJS u-.r.-tnd...,_ ... ., U) 90) ,., ... ltZO l ~-bomlwldft'OMJ ltll5 z.zst 4o416 6t199 6tl91 u,zu Offica~ncy---- ... T89 Z,))) 2o760 J,zu ••• u Ed..uiiii!Yitnd~ .... ~ ,. ,., lo45) l ol16 ZtlOt 4 , ... Otaoc-tt-~ lo467 Z o615 ,,,o• ···16 1otl1 ZltU4 ~-outllde--. •ol loZ42 z., •• Zo95Z ltzJZ ,,,., eor....IIOI"'Itndan.r-. 
2" .,. loOU l t217 t.uz z.ou ~ ..... .,. ..... 
"' , .. • •• ••• Jll Ul ~.lriMII'Ma..._ ,., 541 loll4 I ol iO lt206 hUJ ,.,__ 

Z oOZl ],174 It US ... ,. 1,)6 1 lltlll 

OiwWendtl»idw..,.tl:tlt 
'-4rtftll, lt71 -- 197 252 ,., 20) 101 110 -- lol39 4,]65 11.79) u.zu 14,634 SO,l\1 .MwJO,nn 

__ .., 
'" 424 ., ,., 

132 ... - ....... , •• 397 9,541 )1,566 2Zt014 zz.tt• .,, .. , $eptJOitl7 -- 204 ,.. ,. 20T 101 112 -- 2 t 115 5,04) u.ou l6 .tZZ u.ou 51,164 O.C3 1,1117 -- ,, ,. "' 2>7 141 "' -- 10t476 16,57& Z9t:H2 JO,OOT )1.116 106ot941 TotaldfftcieMununw,.. lllo l27 )5 , 525 11,102 13,)61 •• · 195 ZIO,TU 

lrMRit r.tuM: 
HllmbltPfYWI&O.C u.1tn ,. 129 "' n ,. .. Amouni~ICidtll''"llt11 T9T l t 61'0 ] ,4 11 5,469 4,092 ..... 
~ .... ..,....,.n; ........ 

Z6Ttll20 o\29o490 761 , 2]2 IJTt611 9 U,940 Zt027t671 -· l7lt 711 &69 , 044 ltl20tl0) lt416o091 lt46o0tl91 4tl60tlll 

Lam•~o.c.u,atn 

CVrrentJ/ -- 221,944 .)79,521 .1], 151 754o,917 745 ,]J7 1 ,aot,ltl -- no,lll 61),5)1 lt4ZZo020 lt627t246 1t611o59) 4ti10t411 ""'-' -- 9,662 15,762 21.100 )0,411 10,)24 u,4o& --· llo216 19.451 4lt017 44,662 47,710 "•'" 
11tncludes yearend d1v1dends and mterest on depos1ts. 

21 Reserve for cont1ngenc•es and specaat reserve for losses 

3/ lnsurance reserve, Investment valuatiOn, and other reserves. 
411ncludes Joans less than 2 months dehnquent 
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TABLE S-14. -FEDERALLY INSURED CREDIT UNION OPERATIONS, BY AGE, DECEMBER 31,1977 
(Amounts in thousands) 

Item 

.._...,_..._Doc. u ,1tn . .. .. .. .. . ... .. ·· ······ 
Mom ben: Actual .. . ... ... . .. . . 

Potentitl ······· ·· . .... . . . .. .. . 

TOUI- ...... .. ..... . .. . .. .. ..... ..... .. .. 
loins to members ... .. . 
Cash .... . ... .. 
U.S. Government obhptions. ... . .. .. . ... 
Savinas and loin shilres ... 
Loans to other credit umons .. 
Shares and deposits '"other crecht umons 
Federalaeency secuntits .... .. 
State and localeovemment obligations . 
Other Investments 
Common trust Investments 
Other assets 

... 

ToUlliallll~leund equity • .... . ....... ... .. 
Notes payable 
Accounts payabfe and other ltabllttlesJ/ 
Shores 
Statutory reserve 
Supplemental reserveJJ 
Other rnarves Jl 
Undtv!ded urntngs 

Grosllnc:ome, total . .. .... .... .. 
Interest on loans 
Income from •nvestments 
Other •ncome 

Total expense~ . .. . . 
Employeecompensat.on 
Borrowers' protecll0f'l1nsurance 
Life savmp Insurance 
AssociatiOn dues 
ExaminatiOn and superviSion tees 
Interest on borrowed money 
OH~c:e occui)Jnc;y expense 
EdutitiOnlland promouonal expenses 
OffiCe operettOn expenW!' 
Professooal and outs•de servtees 
ConventiOns and conferences 
Annual meehne expense 
Share 1nsurance prem1ums 
Other e~t.penses I 

Dividends pAid or PIYRie: 
March 31 , 1917 - Number 

- Amount 
June 30, 1971 -Number 

-Amount 
Sept. 3(1 , 1971 -Number 

- Amoont 
Dec. 31, 1971 - Number 

- Amount 
Total dividends on ltn Wres 

lntereJt refund: 
Number PlY'" I Dec. 31 , 1977 
Amount !)ltd dunnet977 

loins maOt durinc1977: 
Number 
Amount 

Loins outstandin& Dec. 31, 1977: 
Current~ - Number 

- Amount 
Delinquent -Number 

- Amount 

111ncludes yearend d1v1dends and mterest on depos1ts. 
21 Reserve for contingenc1es and spec1al reserve for losses. 
311nsurance reserve. investment valuation, and other reserves. 
4/ lncludes loans less than 2 monlhs delonquent. 
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Tobl 

3,882 

8o995ol2'o 
19ol04o740 

13,763,816 
llo208,628 

378.534 
464,659 
220,567 
152.610 
370,564 
333,543 

2 o304 
106,706 
151,212 
374,482 

l3o763o816 
667,016 
408.349 

11,756,617 
600,588 
89,972 
50 ,875 

190,392 

1o 222o813 
1o07'oo315 

131.157 
17,339 

416,853 
142,246 
38,747 
18.829 
6,855 
5o1 10 

33 .340 
16,796 
11 , 388 
46 , 964 
17 . 594 

6o342 
2o952 
7,892 

61 ,472 

1o497 
~9 . 58'o 

2 o355 
146 , 002 

1 o556 
1 10 , 710 

3, 479 
233, 408 
589 , 705 

743 
2'o , 725 

5,523.533 
9,762,341 

4,814,374 
10,935,940 

189,626 
272,685 

-
LouTh., 5 - 9.19 10-14.1 15-1U 20 

5 onciO.., 

225 243 306 lolo8 2, .. 0-

137o916 211o,708 361,261o 553,295 7. 721,9'o1 
974,924 683tl05 91o0,9'o'o 1o33'oo 793 15,170,974 

93,270 210,708 377,269 704,830 l2o377,738 
78,470 183,528 327,598 596,912 10,022,121 

3,986 4 , 666 10o212 17,137 3'o2,533 
1o834 817 llo6)0 7,502 lo42 ol76 
1t430 1,887 4,924 9,462 202oU5 

80 980 786 11,317 139,447 
3,983 6,803 llo149 21,217 327,412 
1t019 901 584 9,560 321,479 . - . 45 . - . 103 2ol55 

50 419 671 2o100 103,451 
869 5,936 1o 722 7,546 135 ol39 

1o549 4,726 7,985 21,973 331,249 

93,270 210,708 377,269 704,830 12,377,738 
6 , 533 16,622 26,603 49,326 567,931 
2.102 5,363 12,823 19 ,709 361,352 

81,339 178,822 314,671 585,546 10,596,239 
2o244 5,979 14o100 31,578 546,681 

267 1,440 2oll3 4,188 81,965 
63 315 718 2,259 47,520 

722 2,167 6,241 12,225 169,038 

7,745 19,799 36,541 64.717 1,094,010 
6o890 l8o434 33o831 59 , 355 955,105 

672 1.114 2,190 3,844 121,336 
183 251 520 1o518 14,867 

3.191 7,482 14,91 3 24,2'o1 367,027 
1,077 2,401 5 , 076 7,899 125,794 

258 656 1,191 2,510 34,131 
130 343 892 1,493 15,971 

57 167 320 495 5,815 
69 131 235 353 4,)23 

346 975 1o418 2o626 27,974 
116 296 670 889 1'o,l25 
56 185 285 494 10.369 

341 8 12 1o290 2 ,468 42,052 
285 361 889 8ll 15,249 

26 107 16'o 'o07 5o638 
19 48 123 213 2o549 
36 ll1 218 402 7 tlH 

372 884 2o133 3.150 54,933 

50 77 94 152 1o12'o 
'o68 1o322 2,068 4.137 91,588 

92 150 192 256 1o665 
960 2,248 3,830 7,349 131,615 

66 79 100 163 1o148 
547 1, 595 2.208 4,669 101,692 
153 210 282 408 2,426 

1o338 2,928 6,937 13,558 208,646 
3o313 8o093 15,044 29,713 533,541 

5 2 1 33 95 589 
25 122 824 1,341 22,1ol3 

64,596 129,927 192,714 3ll,044 4,825,252 
89.151 176,523 299,ll5 575,235 8,622,317 

54,180 103,253 169,147 276,520 4,211,274 
76,695 179.119 319,158 582 ,274 9. 778,694 

2 o560 4,085 7 , 029 10 ,420 165,532 
1.774 4 . 409 8 ,440 1'oo637 243,'o24 
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Clossar~ of Terms 
Below is a list of commonly used terms throughout the reports. The purpose is to assist the reader 
in understanding the financial statements and related graphs . 

1. Operating Fund - the fund used to finance major NCUA programs such as: Examination, 
Supervision and Chartering. Unlike the NCUSIF, its revenues cannot be invested. 

2. NCUSIF - National Credit Union Share Insurance Fund. 

3. Fiscal Year - 12 month accounting period for the Federal Government. It begins October 1 
and runs through September 30. 

4. Due From/To Operating Fund - Insurance Fund - (second line item under assets) - an 
account used for interfund activities. Could also be viewed as an accounts receivable and 
accounts payable account. 

5. Due From Trust Fund - unclaimed shares from liquidations are placed in a Trust Fund of the 
Treasury after 18 months. The administrative costs in maintaining these records are initially 
absorbed by the NCUSIF and later reimbursed by the Trust Fund. The amount due the 
NCUSIF is accumulated in this account. 

6. Estimated Recoveries From Liquidations - when a credit union enters liqu idation an 
estimate is made as to its net worth. A ratio of 70 would indicate that the NCUSIF should 
recover 70 cents on each dollar paid out in share payments. The remaining 30 cents is 
considered a loss to the fund or LIQUIDATION EXPENSE as reflected on the Statement of 
Revenue and Expense. 

7. Other Assets - reflects net value of loans made to credit unions under Section 208, Title II 
of the FCU Act. 

8. Guaranty Agreements (OEO) - the OEO Guaranty Program of 1971 provided selected 
limited income Federal Credit Unions funds to enable them to qualify for Federal share 
insurance. Actual funds were retained by NCUA with accounting entries on the books of the 
credit unions assisted. This account balance represents the funds allocated to those credit 
unions. 

9. Clearing Accounts - represents those transactions waiting to be processed such as 
unapplied receipts on loan payments and data processing exceptions. 

10. Reserve for Claims - funds earmarked for potential tort claims. 

11. Financial Costs - primarily relates to that expense incurred when increasing allowance for 
loss loans. Other items in this category are collection expenses incurred and service charges 
for payroll deduction remittance for loans on the Loan Management System. 

Note: On June 30, 1976, the traditional Federal Government fiscal year ended for the last time. 
The "new" fiscal year which is reflected in this report begins October 1 and ends 
September 30. The three month "interim period " (July, August, and September 1976) is 
not reflected in the Statement of Revenue and Expenses that follows. A separate three 
month accounting period was opened and closed to properly reflect this special three 
month interim period. 
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lntroduetlon 
The Nation's economy expanded at a strong pace 

during fiscal year 1977. Although growth was uneven 
over the year, noteworthy increases were experi­
enced in some sectors of the economy. Industrial 
production rose throughout most of the period 
resulting in significant gains in employment and a 
reduction in the unemployment rate despite large 
gains in the labor force. Personal income was up 
substantially, cont ributing to increased expenditures 
for consumer goods. In the housing area, sales and 
construction of single-family dwellings reached very 
high levels resulting in increased employment and 
product demands. Expenditures for consumer durable 
goods were up sharply reflecting large increases in 
automobile sales early in the year and in other 
consumer goods like furniture and appliances later on 
in the year. The rise in consumer expenditures 
resulted in an increased demand for credit. As a 
result , loan demand at credit unions was high 
throughout the year. Consequently both Federal and 
federally-insured State credit unions grew at a rapid 
pace during fiscal year 1977. This growth is reflected 
in the revenues collected by the National Credit Union 
Administration. Supervision Fees are based on credit 
union assets and Insurance Premiums are based on 
credit union share accounts. 

The National Credit Union Administration (NCUA) 
regulates and supervises Federal credit unions and 
administers the National Credit Union Share In­
surance Fund (NCUSIF) which insures the accounts 
of all Federal credit unions and federally-insured State 
credit unions up to $40,000 per account. In addition to 
the insurance function the NCUSIF formulates 
standards and requirements for insured credit unions 
and provides for the liquidation or other disposition of 
the assets and liabilities of solvent and insolvent credit 
unions. 

The major financial activities of the NCUA and the 
NCUSIF are summarized in the following tables and 
charts. 



National Credit Union Administration 
Balanee Sheet 

Septemlutr :JO, 1977 

GENERAL FUNDS 

OPERATING INSURANCE 

ASSETS 
CASH 516,907.00 453,488.40 
DUE FRM /TO OP /INS 2,368,904.59 2,368,904.59· 
DUE FROM TRUST FUND 0.00 47,051.82 
ACCOUNTS RECEIVABLE 2,631,118.93 0.00 
INTEREST RECEIVABLE 0.00 1,735,671 .37 
PREPAID CHARGES 8,389.31 0.00 
INVESTMENTS AT COST 0.00 90,999,608.93 
INVESTMENTS ACQUIRED 

FROM CREDIT UNIONS 0.00 750,000.00 
LOANS ACQUIRED 0.00 2,548,965.88 
ESTIMATED RECOVERIES 

FROM LIQUIDATIONS 0.00 4,285,857.93 
OTHER ASSETS 0.00 76,803.00 
FIXED ASSETS 514,970.05 0.00 

TOTAL ASSETS 6,040,289.88 98,528,542.74 

LIABILITIES 
ACCOUNTS PAYABLE 

TRADE ACCTS PAYABLE 380,417.46- 26,654.13· 
SHAREHOLDER PAYABLE 0.00 1,559,090.51· 
UNCLAIMED MONIES 0.00 324,597.79-

TOTAL PAY ABLE 380,417 .46· 1,910,342.43· 

DEPOSITS & ADVANCES 500.00· 0.00 
ACCRUED LIABILITIES 1,747,455.46- 0.00 
DEF INC INS PREMIUM 0.00 6,359,772.50-
GUARANTEE AGREE (OEO) 0.00 378,016.65· 
CLEARING ACCOUNTS 0.00 10,432.43· 

TOTAL LIABILITIES 2,128,372.92· 8,658,564.01-

EQUITY 
RESERVE FOR CLAIMS 300,000.00· 0.00 

FUND BALANCES 
BALANCE, BEGINNING 3,037,464.58· 67,955,995.72-
EXCESS INCOME/EXPNS 574,452.38· 21,913,983.01· 
ADJ TO YTD EARNINGS 0.00 0.00 
NET INCOME/ EXPENSE 574,452.38· 21,913,983.01-

BALANCE, ENDING 3,611,916.96· 89,869,978.73-
TOTAL LIABILITIES 

& EQUITY 6,040,289.88· 98,528,542.7 4-

( 1) Does not include contingent liabilities. 

TOTAL FUNDS 

TOTAL FUNDS SEP 30, 1976 

970,395.40 1,247,700.51 
0.00 0.00 

47,051.82 63,187.79 
2,631,118.93 2,234,356.16 
1, 735,671.37 296,298.01 

8,389.31 33,351.90 
90,999,608.93 68,962,674.20 

750,000.00 750,000.00 
2,548,965.88 2,591,986.12 

4,285,857.93 3,485,599.53 
76,803.00 36,455.00 

514 ,970.05 585,498.18 

1 041568,832 • 62 80,287,107.40 

407,071.59· 296,931.58-
1,559,090.51· 687,143.57-

324,597.79- 468,227 .56· 
2,290, 759.89- 1,452,302.71· 

500.00· 500.00· 
1,747,455.46· 1,616,965.07-
6,359, 772.50- 5,519,372.90· 

378 ,016.65- 383,480.27-
10,432.43- 21,026.15· 

1 
10,786,936.93- 8,993,647.1 0· 

300,000.00- 300,000.00· 

70,993,460.30- 66,180,509. 72· 
22,488,435.39· 4,812,950.58· 

0.00 0.00 
22,488,435.39- 4,812,950.58· 
93,481,895.69· 701993,460 • 30· 

1 0415681832 • 62 • 80,287,107.40· 



National Credit Union Administration 
Statement of Revenue and 
Chanees In Fund Balanees 
For the Period Ended Sept. :JO, I977 

TOTAL FUNDS TOTAL FUNDS 
FY-TO-DATE SEP 30, 1976 

INCOME: 
FEES 

EXAMINATION 10,292,842.00- 8,582,558.52-
SUPERVISION 2' 654' 326 0 29- 2,652,876.97-
CHARTER 81245.00- 9,540.00-

TOTAL FEES .121955A13.29- 11 ,244,975.49-

INSURANCE PREMIUMS 
INS PREMIUMS/FED 17,133,828.10- 12,059,943.07-
INS REBATES/ FED 81 ,229.36 75,688.73 

INS PREM FED TOT 17,052,598.74- 11,984,254.34-
INS PREMIUMS/ST 7,580,578.57- 7' 725,035.47-
INS REBATES/ST 8,362.89 2,526.39 

INS PREM STTOT 7,572,215.68- 7, 722,509.08-
TOTAL INS PREMIUM 24,6~4.S14 . 4~- 19,706,763.42-

INTEREST INCOME 
INT INCM INVESTMENTS 5,447,390.56- 4,173,915.38-
INT: LOANS FROM CU 222,473.28- 185,047.92-
INT: INVST FROM CU 52,873.90- 53,018.76-
I NT: LOANS TO CU 5,067.72- 2,730.31-
OTHER INTEREST INC 21295.58- 0.00 

TOTAL INTEREST INCM 5,730,101 .04- 4A14,712.37-

TOTAL GAl N SALES 0.00 56.89-

TOTAL MISC INCOME 39,395.41- 29,646.68-

TOTAL INCOME 43,349,724.16- 35,393,021.43-

EXPENSE: 
PERSONAL SERVICES 11,294,840.40 10,569,407.94 
EMPLOYEES BENEFITS 1,236,697.33 1,167,997.30 
EMPLOYEE-TRAVEL 1,628,539.09 1,537,598.76 
RENT. COMM. UTILITIES 1,313,535.32 1,050,227.43 
ADMINISTRATIVE COST 785,383.58 507,199.82 
CONTRACTED SERVICES 847,318.30 874,512.21 
Fl NANCIAL COSTS 730,013.64 694,564.29 
LIQUIDATION EXPENSE 3,024,961 .11 1,368,208.66 
MISC EXPENSE 0.00 172.73 

TOTAL EXPENSES 20,861,288.77 17,769,889.14 

EXCESS INCOME EXPENSE 22,488,435.39- 17,623,132.29-

ADJUSTMENTINC/EXP 0.00 0.00 

NET INCOME/ EXPENSE 22,488,435.39- 17,623,132.29-

FUND BALANCE BEGINNING 70,993,460.30- 53,370,328.01 -

FUND BALANCE ENDING 93,481,895.69- 70,993,460 0 30-



Investment Growth 
(Ffeures at ParJ 

The investments of the NCUSIF are limited to U.S. 
Treasury Notes, Bills and Bonds. The maturities range 
from one month to fourteen years providing the fund 
with liquidity as well as higher long term yields. The 
average yield for the portfolio is approximately 6.5 
percent providing the Insurance Fund with approxi­
mately $500,000 in earned interest each month. The 
investment portfolio provides the liquidity needed to 
pay shareholder claims, advances of funds to 
liquidating agents, emergency funds to credit unions 
and meet daily operational expenses. The portfolio is 
expected to grow by approximately 31 million dollars 
during FY 78. 

1971 1972 1973 

89,284,000 

1974 1975 1976 1977 

SEPT 30 



NCUSIF -Gross Assets 

FISCAL YEAR 1971 A~rl~~- 1977 _ ,-

Investments 6,273,000 16,185,000 
' 

27,000,000 I 40,700,000 54,343,000 72,653,000 89,284,000 

II II II 

264,400 1~ Receivables 118,000 195,000 420,000 2,411.1oo I 3,107,1911 6,068,580 

I 
I II 

ll 
I n 

403.ooo II 155,500 I Cash 79,000 I 250,000 206,900 I 539,435 I 453,488 

ll 
211 2 I 2 11 Loans Acquired 1 I 2 

From 
25,100 1,493,530 7,076,500 1 7,162,96511 7,127,737 Liquidated Credit 

_Unions I ll 
Loans to I 
Credit Unions 279,000 417,000 175,300 122,301 I 76,803 

Investments 
II 

Acquired 750,000 750,000 I 750.000 
From Credit Unions 

TOTAL 6,470,000 16,783,000 27,974,100 43,081,830 64,911,400 84,334,892 103,760,608 

1 Represents only guaranty program. 
2 Represents total NCUSIF loan portfolio (all loan categories) 

NOTE: Above figures represent gross amounts. Balance Sheet previously illustrated reflects ·'Net'' Balances. 



Operatfn8 Fund 
FY 77 

Examination Fees 
.79 

Souree of Revenue 

Applleatlon of Revenue 

Personal Services 
.62 

Charter Fees .01 

Current Year 
Retained Earnings 

Employee 
Benefits 



Insurance Premiums 
.81 

NCUSIF 
FY 77 

Contracted 

Liquidation 
Expenses 

All Other 
Expenses 

.04 



lnvoluntar~ Ll4uldatlons 
Num IJer of Cases 

Liquidations have a significant 1mpact on opera­
tions as well as the financial activities of NCUSI F The 
smgle largest cash outlay of the fund is share payouts. 
One of the largest expenses to the fund 1s liquidation 
expenses. The reasons credit un1ons become 
involuntarily liquidated are usually a result of an 
insolvent condition or the dissolution of the sponsormg 
company. 

0 

1971 1972 1973 1974 

153 

142 

1975 1976 1977 



Share Pa~outs 
Share payouts is the single largest cash outflow of 

the NCUSIF. There is a direct relationship between 
the number of liquidations and the size of each case 
with the total number and amount of claims paid. Prior 
to this fiscal year all payouts were made centrally 
from NCUA's Washington Office. In recent months 
on-site payouts as well as regional office payouts 
have been tested. The later two payout methods 
comprised a small percent of the total amount of 
claims paid through September 30. 

Number of Claims 

77 
0 

1971 1972 1973 1974 

JUNE 30 

Amount of Claims 

0 $1 ,862 

1971 1972 1973 1974 

SEPT 30 

1975 1976 

1975 1976 

27,256 

1977 
$12,714,897 

1977 



Loans acquired from credit unions represent three 
basic programs: Involuntary Liquidations, Guaranty 
Loan Program, and Special Assistance provided 
under the Federal Credit Union Act. As indicated in a 
previous chart the number of involuntary liquidations 
increased over the previous year and accordingly the 
number of loan portfolios purchased by the NCUSIF 
also increased. The Guaranty Loan Program which 
guaranties a certain amount of a liquidating credit 
union's portfolio as collectable to another party 
(usually a credit union) may eventually be "re­
purchased'' at the conclusion of an agreed upon 
term. These types of loans represent 7 percent of the 
total portfolio and 9 percent of the portfolios total book 
value. The third and final category, comprising a very 
small portion of the portfolio, relates to loans 
purchased from " on going" credit unions for liquidity 
purposes. The loans when purchased are managed 
and serviced centrally in the National Credit Union 
Administration 's Washington , D.C. Office. 

Loans Ae4ulred From Credit Unions 
(Num IJer of Loans} 14,580 

10,295 

4,120 

1973 1974 1975 1976 

Loans Ae4ulred From Credit Unions 
(at Book VaJueJ 

7,076,486 7,162,965 

1,493,530 

0 

1973 1974 1975 1976 

( 1) Book Value less Allowance for Losses or Net Value shown on Balance Sheet. 

10,485 

1977 

7,641,787 



lneome from 
Investments vs. E*penses 
(In m llllonsJ 

A review of the trends illustrated below shows a 
relatively small investment portfolio during the early 
years of the NCUSIF. Income from investments is 
overshadowed by the startup costs of many new 
programs and operations. As operations approach FY 
77 the operating costs of the NCUSIF began to level 
out while investment income grew. The income 
category began to show signs of approaching a 
breakeven point as the portfolio's investment yields 
grew. During the funds first three and four years , 
insurance premiums were invested in short-term 
securities to insure maximum liquidity. The yield for 
short-term securities was much smaller than that 
found in intermediate and long-term securities. Thus, 
with a larger portfolio and the ability to diversify into 
longer term securities while still maintaining adequate 
liquidity, a higher yield coupled with larger sums 
enabled investment income to begin narrowing the 
margin with expenses. Expenses are expected to 
grow at a slower pace over the next two years with 
investment income growing at a more rapid pace 
to meet and surpass expenses in FY 79. 

72 73 78 79 



1976 1977 

Ratio of Retained Earnings 
to Premiums Paid and ProJeeted 

1978 

Approximately 89 percent of all premiums paid into 
the NCUSIF are in retained earnings. As requi red by 
the FCU Act, credit unions entering liquidation are 
entitled to an insurance rebate. Accordingly, every 
credit union has an interest in the NCUSIF which is 
currently about 89 percent. It is projected that by 
FY-1982, 100 percent of the total premiums paid by 
an insured credit union will be available as a rebate to 
credit unions entering liquidation . 

100 

1979 1980 1981 1982 





NATIONAL CREDIT UNION ADMINISTRATION 
WASHINGTON, D.C. 20456 

OFFICIAL BUSINESS 
Postage and Fees Paid 

National Credit Union Administration 



6~· 
STATE- ,.~ 
CHARTERED 
CREDIT UNIONS 



State Supervisory Agencies 
SUPERVISOR 
BUREAU OF CREDIT. UNIONS 
75CJWASHINGTON AVE., ROOM 307 
MONTGOMERY ALABAMA 36104 

SUPT. OF BANKS 
STATE BANKING DEPT. 
RM 101, COMMERCE BLDG. 
1601 W. JEFF 
PHOENIX ARIZONA 85007 

SECURITIES COMMISSIONER 
SEC DEPT 
DONAGHEY BD, SU 1428 
7TH & MAINS 
LITTLE ROCK ARKANSAS 72201 

COMMISSIONER 
DEPARTMENT OF CORPORATIONS 
600 S. COMMONWEALTH AVE. 
LOS ANGELES CALIFORNIA 90005 

STATE BANK COMM 
DIV OF BANKING 
325 STATE OFC BLDG 
DENVER COLORADO 80203 

CREDIT UNION DIRECTOR 
CONN BANKING DEPT 
STATE OFFICE BLDG #234 
HARTFORD CONNECTICUT 06115 

CREDIT UNION SUPERVISOR 
OFFICE OF COMPTROLLER 
CHAPMAN BLDG 
TALLAHASSEE FLORIDA 32304 

DIV DIR THRIFT INSTITUTIONS 
DEPT OF BANKING AND FINANCE 
148 CAIN ST. N.E., SUITE 640 
ATLANTA GEORGIA 30303 

DEPT OF REGULATORY AGENCIES 
STATE OF HAWAII 
P.O. BOX 541 
HONOLULU HAWAII96809 

STATE OF IDAHO 
DEPARTMENT OF FINANCE 
700 W. STATE STREET 
BOISE IDAHO 83720 
SUPERVISOR 
CU DIV DEPT OF FIN INSTS 
160 N. LASALLE ST. 
CHICAGO ILLINOIS 60601 

SUPERVISOR 
DIV. OF CREDIT UNIONS 
1024 STATE OFFICE BLDG 
•NDIANAPOLIS INDIANA 46204 

SUPERVISOR CU DIVISION 
DEPT OF BANKING 
530 LIBERTY BLDG,418 SIXTH AVE 
DES MOINES IGWA 50309 

ADMINISTRATOR 
KANSAS CU DEPT 
535 KANSAS AVE., RM 1008 
TOPEKA KANSAS 66603 

COMMISSIONER 
DEPT OF BANKING & SECURITIES 
102 MERO STREET 
FRANKFORT KENTUCKY 40601 

CU SUPERVISOR 
STATE BANKING DEPT 
P.O. BOX 44095 CAPITOL STATION 
BATON ROUGE LOUISIANA 70804 

BUREAU OF BANKS & BANKING 
DEPT OF BUSINESS REGULATION 
STATE OFFICE BLDG, ROOM #409 
AUGUSTA MAINE 04330 

BANK COMMISSIONER 
STATE BANKING DEPT 
1 N CHARLES ST 
BLAUSTEIN BLDG 
BALTIMORE MARYLAND 20201 

DIR CU DIY 
OFC OF COMM OF BANKS 
STA OFC BLDG 100 CAMBRIDGE ST 
BOSTON MASSACHUSETTS 02202 

DIRCU DIY 
FINANCIAL INSTITlJTIONS BUREAU 
DEPT OF COMMERCE LAW BLDG 
LANSING MICHIGAN 48913 

CREDIT UNION SUPERVISOR 
DEPT OF COMMERCE-BANKING DIV 
METRO SQ. BLD 7TH & ROBERTS STS 
ST PAUL MINNESOTA 55101 

STATE COMPTROLLER 
DEPT OF BANK SUPV 
STATE OF MISS P.O. BOX 731 
JACKSON MISSISSIPPI 39205 

DIRECTOR DIV OF CREDIT UNIONS 
STATE OF MISSOURI 
P.O. BOX 1235 
JEFFERSON CITY MISSOURI65101 

ADM FIN DIV. 
DEPT OF BUSINESS REGULA'TIONS 
80S N MAfN 
HELENA MONTANA 59601 

DIRECTOR 
DEPARTMENT OF BANKING & FINANCE 
STATE OFF BD, 301 CENTENNIAL MA 
LINCOLN NEBRASKA 68509 

CU COMMISSIONER 
NEV STATE CREDIT UNION DIV 
NYE BUILDING, ROOM 321 
CARSON CITY NEVADA 89710 

DEPUTY BANK COMMISSIONER 
97 N. MAIN STREET 
CONCORD NEW HAMPSHIRE 03301 

CHIEF, CONSUMER CREDIT BUR 
DEPT OF BANKING 
36 W STATE ST 
TRENTON NEW JERSEY 08625 

COMMISSIONER OF BANKING 
STATE OF NEW MEXICO 
LEW WALLACE BLDG 
SANTA FE NEW MEXICO 87501 

DEPUTY SUPERINTENDENT 
STATE OF NY BANKING DEPT 
TWO WORLD TRADE CENTER 
NEW YORK NEW YORK 10047 

STATE ADMINISTRATOR 
CREDIT UNION DIVISION 
P.O. BOX 25249 
RALEIGH NORTH CAROLINA 27611 

NATIONAL ASSOCIATION OF STATE CREDIT UNION SUPERVISORS 
SUITE 800,1001 CONNECTICUT AVENUE, N.W. 
WASHINGTON, D.C. 20036 

ADMINISTRATOR - WILLIAM DROHAN 

PRESIDENT - OLIVER G. BARNE'IT 
(TENNESSEE) 

FIRST VICE PRES -
RICHARD BURT (UTAH) 

SECRETARY-TREASURER­
ROY HIGH (NORTH CAROLINA) 

COMMISSIONER 
DEPT OF BANKING & FIN INSTS 
1301 STATECAPITOL 
BISMARCK NORTH DAKOTA 58501 

SUPERVISOR OF CREDIT UNIONS 
SECURITIES DIVISION COMMERCE DEPT 
180 EAS.T BROAD STREET 
COLUMBUS OlilO 4~215 

DEP COM OKLA STATE BANK DEPT. 
4100 LINCOLN BD 
MALCO BD, 2ND FL 
OKLAHOMA CITY OKLAHOMA 73105 

SUPERINTENDENT OF BANKS 
BANKING DIY DEPT OF COMMERCE 
BUSICK BLDG, 228 COURT, NE 
SALEM OREGON 97310 

DIR CONSUMER CREDIT BUREAU 
DEPT OF BANKING 
P.O. BOX 2155 
HARRISBURG PENNSYLVANIA 17120 

BANK COMMISSIONER 
BANKING DIVISION 
DEPARTMENT OF BUSN REGULATION 
168 WEYBOSSET STREET 
PROVIDENCE RHODE ISLAND 02903 

COMMISSIONER OF BANKING 
STATE OF S.C. 
1026 SUMTER ST. ROOM 217 
COLUMBIA SOUTH CAROLINA 29201 

DIR OF CREDIT UNIONS 
DEPT OF BANKING 
311 7TH AVE., N SUITE 460 
NASHVILLE TENNESSEE 37219 

COMMISSIONER 
CU DEPT. STATE OF TEXAS 
1106 CLAYTON LN, 206 EAST, TWIN 
AUSTIN TEXAS 78723 

COMMISSIONER 
DEPARTMENT OF FINANCIAL INSTS 
10 WEST BROADWAY, #331 
SALT LAKE CITY UTAH 84101 

COMM. OF BANKING & INSURANCE 
DEPT. OF BANKING & INS 
STATE OFFICE BLDG 
MONTPELIER VERMONT 05602 

SUPERVISOR CREDIT UNIONS 
BUREAU OF BANKING 
800 BLANTON BLDG 
RICHMOND VIRGINIA 23219 

SUPERVISOR 
DIV OF SAVINGS & LOAN ASSOCS 
GENERAL ADM BLDG 
OLYMPIA WASHINGTON 98501 

DEPUTY COMM. OF BANKING 
OFFICE BLDG. 6 
CHARLESTON WEST VIRGINIA 25305 

COMMISSIONER OF CREDIT UNION 
310 NORTH MIDVALE BLVD 
P.O. BOX 7960 
MADISON WISCONSIN 53707 

INSP OF COOPERATIVES OF 
PUERTO RICO, GPO 4108 
SAN JUAN PUERTO RICO 00936 

SECOND VICE PRES -
JOHN P. PARSONS (TEXAS) 

EXECUTIVE DIRECTOR -
RANDY DYER 



State-Chartered Credit Unions 

1977 
·ANNUAL REPORT 

National Credit Union Administration 



Foreword 

This Report summarizes the operations of State-chartered credit unions 
in 46 States and Puerto Rico that have a State or local credit union law. 
It also describes the activities of those State central credit unions that sub­
mitted a report and includes a list of the 100 Largest State credit unions 
as of yearend 1977. 

According to summary reports furnished by State credit union super­
visors, State credit unions established new highs in 1977, as record growth 
was experienced in most major areas of operation. Total assets, for example, 
increased by $3.9 billion (18.7%) and amounted to $24.5 billion at yearend. 
Loans outstanding and members' savings also expanded by more than 3 
billion. Despite the continuing decline in the number of operating State 
credit unions, more persons (1,245,924) than ever before joined a State 
credit union in 1977. 

The Report also includes selected data on Federally-insured State 
credit unions and a summary of balance sheet, and income and expense 
data for all U.S. credit unions. Comprehensive information for Federal 
credit unions is contained in the 1977 Annual Report of the National Credit 
Union Administration, which is available on request. 

I wish to acknowledge the cooperation of the State credit union super­
visors and the State-chartered credit union officials whose assistance made 
it possible to compile the information in this Report. 

National Credit Union Administration 
NCUA 8003 December 1978 



State-chartered credit unions experienced 
their most successful year of growth in 1977. 
Although the number of operating State credit 
unions declined by 195 during the year, growth 
in other major credit union activities was at 
record levels. Annual increases in total assets, 
loans outstanding and members ' savings were 
above $3 billion for the first time and member­
ship grew by a record $1.2 million during the 
year. 

According to summary reports provided 
by supervisory authorities in the States (and 
Puerto Rico) which have local credit union 
laws, there were 9,580 operating State credit 
unions with 16.4 million members at yearend 
1977. These credit unions had total assets of 
$24.5 billion, loans outstanding of $19.4 billion 
and members' savings of $21.1 billion (Table 1). 

State-Chartered 
Credit Unions in 1977 

MEMBERSHIP 

State credit union membership rose by 
8.2% to a total of 16,375,414 at yearend 1977. 
The record increase of 1.2 million during the 
year marked the thirteenth consecutive year 
in which membership had increased by at least 
500 thousand. During this period, membership 
in State-chartered credit unions more than 
doubled. 

State authorities are requested to provide 
annual information concerning actual and poten­
tial membership in credit unions under their 
jurisdiction. Although many State authorities 
do not collect information on potential member­
ship, 22 States were able to report this data as 
of yearend 1977, as shown in Table 2. Five 
States reported potential membership of one 

TABLE 1.-Assets,liabilities, and capital of State-chartered credit unions, 
Dec. 31, 1976 and Dec. 31, 1977 

(Amounts in thousands) 

Number or amount Percent dist ribution 
Item 

Dec. 31, Dec.31, Change Dec. 31 , Dec . 31, 
1977 1976 1 d uring year 1977 1977 

Number of operating State credit unions . . . . .. . .. 9 ,580 9,775 - 195 .. ... . .. . . 
Number of members . . . . . . . . . . . . . .. ... .... 16,375.414 15 ,129,490 1,245 ,924 . ... . • • 0 •• 

Total assets/liabilities and capital . .. . . . ... . . . $24.499 ,55 2 $20,640,042 $3,859 ,510 100.0 100.0 
Loans to members .. . . . . . . . . . . . . . . .. . . . . . 19,388,577 15,998,514 3,390,063 79 .1 77 .5 
Cash .. ... . . .. ...... .. .. .. . ... . . . . . .. 401.963 349,150 52,81 3 1.6 1.7 
Investments . . ..... .. . .. .. ... . .. . . .. ... . 4,024,849 3,729,707 295,142 16.4 18.1 

Other assets . 684,159 562,670 121,489 2.8 2.7 

Notes payable .. . .. .. . . . . . . . . .. . ... . . .. .. 1,050,264 677,458 372,806 . 4.3 3.3 

Total savings, ... .. .... . ... . .. . ... . . ... .. 21,120,388 17,967,962 3,152.426 86.2 87.1 

Shares 0. 0 ••• • •• • ••••• • • • • •••• •• ••• • 
19,107,200 16,280,683 2,8 26,5 17 78.1 78.9 

Deposits .. . ..... . . .. . . .. . ... .... .... 2,013,188 1,687,279 325,909 8 .1 8.2 
Total reserves .... . .. . . . ... . . . .. . . . . .... . 1,230,122 1,085,064 145,058 5.0 5 .3 

Undivided earnings .. .. .... . . . . . ...... ... . 347,367 304,136 43,231 1.4 1.5 

Other liabilities2 .... ... ... . ... . . . .. .... .. 751,406 605.423 145,983 3.1 2.9 

1 REVISED. 
2 1NCLUDES YEAREND DIVIDEND . 

1 
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million or more, with Michigan reporting 2.8 
million and lllinois 3.2 million. The ratio of 
actual to potential membership for the report­
ing States ranged from 21.2% in Nebraska to 
70.2% in North Carolina. The 22 States as a 
group had a ratio of 43.7% compared to 4 7% 
for all federally-insured State credit unions. 

BALANCE SHEET DEVELOPMENTS 

The major balance sheet developments in 
State-chartered credit unions in 1977 are sum­
marized in Table 1. 

TABLE 2.-Actual and potential membership 
in State-chartered credit unions, 

December 31, 1977 1 

Ratio 
Number of members (percent 

State Number of actua l 

of credit t o 

unions potential 
Act ual Potential member-

shtp 

Total, 22 States 3,856 6,355,840 14,530,270 43.7 

Alabama . . ... 123 269,473 507,000 53.2 

Arizona . .. .. 65 144,541 409,398 35.3 

Georgia . . . .. 168 270,290 1,146,000 23 .6 

Hawaii .. . . .. 2 6.480 29,000 22 .3 

Idaho . .. . • . . 95 79,081 170,331 46.4 

I ll inois ... ... 1,094 1,267,799 3,220,267 39.4 

Kentucky . . · . 126 135,120 330,245 40.9 

Lou isiana .... 100 101,556 188,853 53 .8 

Maine ... . . . 28 51,944 104,182 49.9 

Michigan .... . 611 1,501,371 2,849,542 52.7 

Mississippi ... 68 64,527 99,307 65.0 

Montana ..... 25 40,002 138,670 28.8 

Nebraska • • 0. 7 1 72,244 341,429 21.2 

Nevada .. .... 4 7,052 17,500 40.3 

North Carolina. 2 10 35 1,004 500,000 70.2 

Oregon . .... . 44 187,438 401,217 46.7 

Puerto R ico . .. 343 280,807 560,000 50. 1 

Rhode Island .. 81 282,256 1,000,000 28.2 
South Caro l ina. 42 87,303 187,828 46.5 

Utah .. .. · · · 228 473,833 822,501 57.6 
Virginia .... . 137 198,085 320,000 61 .9 

Washington . · . 191 483,634 1 ' 187 ,000 40.7 

1 DATA ARE FOR YEAR ENDED DECEMBER 31, 1977 , 
EXCEPT FOR PUERTO RICO (AS OF JUNE 30, 1977) . 
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LOANS-During 1977, growth in consumer 
spending provided considerable support to the 
over-all economic expansion and directly in­
fluenced lending at State-chartered credit 
unions. The annual increase in State credit 
union loans outstanding at $3.4 billion, was the 
largest increase in history and the annual per­
centage increase of 21.2% was the fastest since 
1955. As a result of the large gain in loans 
outstanding during the year, total loans com­
prised 79.1% of total assets at yearend, up from 
77.5% at the end of 1976. 

As was true in the prior year, the increase 
in loans outstanding was slightly higher than 

Chart 1. Annual Increases in Loans Outstand­
ing and Members' Savings in State­
Chartered Credit Unions, Percentages 
and Amounts, 1968-77 
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the gain in savings (Chart 1). During 1977, 
loan expansion exceeded by $238 million the 
increase in savings. Over the past ten years, 
however, savings grew by $15.4 billion com­
pared to a gain of $14.2 billion in loans out­
standing. 

Although the majority of loans made by 
State credit unions are for the purchase of 
automobiles, furniture, and other consumer 
goods, or to consolidate debts and for per­
sonal, household and family expenses, in some 
States real estate loans make up a considerable 
proportion of the loan portfolio. As Table 3 
shows, 26 States reported information on real 
estate loans as of December 31, 1977. For 

these States as a group, real estate loans com­
prised 15.5% of total loans outstanding. During 
the year, State credit unions in these States 
made an estimated $8.5 billion in loans of all 
types of which nearly $184 million or 2.2% 
were secured by real estate. While many of 
the reporting States had relatively small amounts 
of real estate loans outstanding, in several 
States this type of loan was substantial. For 
example, loans secured by real estate comprised 
51% of all loans outstanding in Rhode Island. 

INVESTMENTS-The heavy loan demand 
during the last two years resulted in relatively 
small increases in total investments of State-

TABLE 3.-Total amount of loans and real estate loans in 26 States, 1977 1 

(in thousands) 

Loans outstanding end of year Loans made during year 
State 

Total 
Secured by 

Total 
Secured by 

real estate real estate 

Total 26 States . 0 • • •• . . . . $14,158,335 $2,192,106 2 $8,502,253 2 $183,850 

Alabama . . . . . . . . . . . . . . .. .. 301,003 38,682 294,261 13,557 
Arizona . . . . . . . . . . . . . . . .. . . . . 144,228 7,875 159,098 (3) 
Arkansas . . . . . . . . . . .. . ... 0 •••• 33,199 890 32.421 284 
California . . . . . . . .. . . . . . . . . . .. 2.453,163 408.251 2,039,854 (3) 
Colorado . . . . . . . . . . • 0. 0 .. . . .... . . 340,308 37,604 (3) (3) 
Georgia . . . . . . . . . . . . . . . . . . .... 340,164 38,541 (3) (3) 
Iowa . . . .. . . . . . . • 0 •• . . . . . . . . .. 395,267 18.437 278,992 4,493 
Kansas .. . . • 0 .. . . . .. . . . 469,512 22,126 (3) (3) 
Massachusetts ..... . . . • •• 0 • . . . . . . . . . 1,144,344 499.495 (3) (3) 
Michigan . . . . .. . . . .. . .... . . 1,745,170 73,527 2,005,045 (3) 
New Hampshire. . . .. . . . . . . . . .. . .. 61,296 21,174 (3) (3) 
North Carolina . . . . . . . . . . . . . . .. . . . . 479,145 87,785 (3) (3) 
North Dakota • • • 0 .. .. . . . . . . . .. . .. 108,146 12,550 (3) (3) 
Oklahoma .. . . . . . . . . . . . . . . . . . . . .. 287,805 36,014 399,259 (3) 
Ohio . . . . . . . . . . .. . . . . . .. . .. . . . .. 985,841 49,603 (3) (3) 
Pennsylvania . . . .. . . . . . . . • • • • 0 .. . .. 153,746 8.421 154,355 (3) 
Rhode Island ... . . . . . . . . . . . 426,321 219,270 (3) (3) 
South Carolina . . . . .. . . . ... 101,608 17,619 93,683 6,392 
Tennessee. . . . . . . . . . . . . . . 497,295 90,424 (3) (3) 
Texas . . . . . .. . . . . . . . . . 1.447,759 195,357 1,351,847 69,104 
Utah . . . . . .. . . . . . . . . . . .. . . . . 478,644 39,552 364,522 7,679 
Vermont . . . . . . ••• 0. . ... . ... . . . ... 44,285 752 (3) (3) 
Virginia . . . . . . . .. . . . . . . . . . . . .... . . 205,481 33,259 219,836 (3) 
Washington . . . . . . . . . . .. .. . . . 660,491 92,827 510,274 42,835 
West Virginia . . . .. . . ... . . . . . . . . 13,669 4,689 4,963 (3) 
Wisconsin . . . . . . . ... . . • • • 0 ••• 0 .. . . 840,445 137,382 593,843 39,506 

1 
LOANS ARE FOR YEAR ENDED DECEMBER 31, 1977, EXCEPT KANSAS (AS OF SEPTEMBER 30, 1977), AND NEW HAM­
SH IRE (AS OF JUNE 30, 1977) 

2
1NCLUDES ESTIMATE FOR DATA NOT REPORTED. 

3DATA NOT REPORTED. 
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chartered credit unions. Total investments 
increased by $295 million (7.9%) in 1977 
compared to $81 million (2.2%) a year earlier. 
As of December 31, 1977, total investments · 
amounted to $4,025 million or 16.4% of total 
assets. 

A breakdown of investments reported by all 
but two States in 1977 showed only minor 
changes from the 1976 distribution. State credit 
union investments in U.S. Government Securi­
ties comprised 40.1% of total investments 
as of yearend 1977, compared to 35.7% a year 
earlier. Savings in other credit unions (13 .3% 
of the total) and loans to other credit unions 
(9.9%) showed minor increases during the year 
while investments in commercial bank deposits 
and certificates declined to 5.5% from 10.7% 
of the total in 1976. The proportion of total 
investments in savings and loan association 
shares (10.9%) and " other" investments (20.3%) 
showed little change during the year. 

OTHER ASSETS-cash holdings of State 
credit unions amounted to $402 million and 
comprised 1.6% of total assets at yearend 1977. 
Miscellaneous other assets, which consists of 
land, building, furniture and fixtures, etc., 
increased by 22% to $684 million as of Decem­
ber 31, 1977. 

SHARES AND DEPOSITS- Members' savings 
in State-chartered credit unions increased by 
a record $3.2 billion (17.5%) during the year 
and amounted to $21.1 billion at yearend. The 
bulk of members' savings (90.1%) consisted 
of shares. Deposits which totaled about $2 
billion, have been increasing at a faster rate 
than sha:r:es in recent years and, at yearend 
1977 comprised 9.5% of total savings. Five 
years ago deposits accounted for only 6.0% 
of total savings. 

One reason that deposits have become an 
important source of funds to State credit 
unions may be that as the credit unions become 
larger they attract a larger proportion of savings 
which tend to be sensitive to fluctuations in 
interest rates. The ability to accept deposits 
from members gives some State credit unions 
additional flexibility in attracting and holding 
savings capital. Deposits must be paid to credi­
tors on a priority basis in case of liquidation. 
In many States, credit unions are able to pay 

4 

higher rates of interest on deposits than they 
are permitted by law to pay dividends on 
shares, thereby enabling them to attract funds 
in this form. 

Twenty-seven States reported deposits in 
1977, ranging from less than 2% of total sav­
ings in Maryland and Washington to 99.7% in 
Georgia (Chart 2). For the reporting States as 
a group, 15.3% of total savings were held as 
deposits. 

Since credit union member savings in State 
central credit unions are shown on the books 
of both the member credit union and the 
State central, there is a certain amount of 
double-counting of savings in credit unions. The 

Chart 2. Members' Deposits as a Percentage 
of Total Savings in State-Chartered 
Credit Unions, December 31, 1977, in 
27 States* 
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extent of such double-counting has become 
more pronounced in recent years as the activities 
of State centrals conth:ued to expand (see later 
section for additional discussion). As of Decem­
ber 31, 1977, such double-counting totaled 
about $505 million or 1.1% of total savings in 
U.S. credit unions. Although precise information 
is not available, indications are that the bulk of 
credit union savings in State centrals represented 
holdings of State-chartered credit unions. Share 
purchases in other credit unions was not a legal 
investment for Federal credit unions until 
1971. 

NOTES PAY ABLE-In order to meet accel­
erated loan demand during the year, many 
State credit unions found it necessary to in­
crease their borrowing substantially. As a 
result, notes payable were 55% higher than 
they were at the end of 1976. The total of 
$1,050 million at yearend 1977 comprised 
4.3% of total liabilities and capital. 

RESERVES- Total reserves of State-chartered 
credit unions increased by 13.4% ($145 million) 
in 1977 compared to 14.6% in 1976. At year­
end, total reserv~s amounted to $1,230 million 
and comprised of 5.0% of total liabilities and 
capital, down from 5.3% a year ago. The ratio 
of reserve-to-loans outstanding remained at 
6.3%. 

OTHER LIABILITIES--Undivided earnings 
increased moderately (14.2%) during the year 
and amounted to $34 7 million as of December 
31, 1977. All other liabilities, including yearend 
dividend payments totaled $751 million or 
3.1% of total liabilities and capital, compared 
to 2.9% a year earlier. Since the amount of year­
end dividends payable on yearend shares is 
not available for all State credit unions the 
change, if any, cannot be determined. However, 
it is estimated that the amount of dividends 
and interest paid or payable to shareholders 
and depositors totaled almost $1,302 million 
in 1977, about 11.3% more than the amount 
paid on 1976 savings. 

INCOME AND EXPENSES 

State credit unions earned $2,156 million 
in 1977, 19.7% more than in the preceding 

year. Expenses increased at a slightly faster 
rate than income (21.1%) and totaled $765 
million during the year. The expense-to-income 
ratio of 35.5% was slightly higher than in 1976. 

A breakdown of income by source in those 
States that reported this information, showed 
that 86.9% of total income was derived from 
interest charges on loans to members. Income 
from investments accounted for 11.0% of the 
total and the remaining 2.1% was earned from 
other sources. 

Salaries, the largest single expense item, 
accounted for about 36.1% of total expenses. 
Borrower's protection and life savings insurance 
combined was the next largest expenditure, 
comprising 14.2% of total income. Interest on 
borrowed money made up 27% of the total, 
and the remaining 41.9% was made up of a 
variety of expenses such as examination and 
supervlSlon fees, league dues, educational 
expenses, accounting services, etc. 

CHARTERS ISSUED AND CANCELED 
BY REGION 

The number of operating State-chartered 
credit unions has declined steadily over the last 
eight years as charter cancellations exceeded 
charters issued in each year (Chart 3). This 
trend was particularly severe in 1977 as the 
number of charters canceled (333) exceeded 
charters issued (134) by a substantial margin. 
Since 1969, the number of operating State 
credit unions has declined by 1,258 or 11.6%. 

Changes since 1969 on a State basis are 
shown in Table 4 and Chart 4. Thirty-three 
States experienced a net loss in operating State 
credit unions over this period. Substantial 
declines were recorded in all States in Region 
V (Chicago), except for Indiana which decreased 
by only 14. This region accounted for 57% 
of the national decrease. Other States with sub­
stantial declines were California (104), Puerto 
Rico (93), Massachusetts (89) and Missouri 
(87). 

Ten States went against the national trend 
and showed a net increase in operating credit 
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unions. Pennsylvania, for example, had an 
increase of 70 since yearend 1969. 

OTHER REGIONAL DEVELOPMENTS 

Reflecting the national trend, the number 
of operating credit unions declined in eight of 
ten regions (Table 5 ). Regional growth in the 
other major credit union activities was excellent 
in 1977. Membership increases ranged from a 
low of 3.3% in Region I (Boston) to 12.8% 
in Region IV (Atlanta). Annual increases in 
assets, loans outstanding, and members' sav­
ings ranged from a moderate to substantial. 
In general, growth was most rapid in Region 
IX (San Francisco) and Region X (Seattle). 

Chart 3. Number of Operating State-Chartered 
Credit Unions and Charters Issued 
and Canceled, 1968-77 
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More than one-third (35.2%) of all State 
credit unions are located in the States com­
prising Region V (Chicago). Credit unions in 
these States-Dlinois, Indiana, Michigan, Minne­
sota, Ohio and Wisconsin-accounted for about 
30% of the membership, assets, loans outstand­
ing, and members' savings of all State-chartered 
credit unions at the end of 1977. 

Michigan joined California during the year 
as the only States with more than $2 billion in 
assets. Five other States had assets of more than 
$1 billion as of yearend. These seven States 
are shown below, ranked according to selected 
categories. Together they accounted for more 
than 50% of the members, total assets, loans 
outstanding and members' savings as of Decem­
her 31, 1978. 

Ranking 

Loans Mem-
Num- Num-
ber ber 

State Total Out- bers' of of 
Assets stand- Sav- Mem- Credit 

ing ings bers Unions 

California 1 1 1 1 6 
Michigan 2 2 2 2 4 
Illinois 3 4 3 3 1 
Texas 4 3 4 4 5 
Massachusetts 5 5 5 5 7 
Ohio 6 6 6 7 3 
Wisconsin 7 7 7 6 2 

State credit unions continued to move up the 
asset size scale during the year. As of yearend, 
9.9% of all State credit unions had total assets 
of $5 million or more. These credit unions 
accounted for about 72% of the total assets, 
loans and savings. Five years ago only 4.5% 
of the total number operating were in this size 
group and they held approximately 54% of the 
major balance sheet items. At the other end of 
the size scale, two-thirds of all State-chartered 
credit unions had total assets of less than a mil­
lion dollars as of yearend 1977. These credit 
unions held only about 8% of the total assets, 
loans and savings compared to 16% as of Decem­
ber 31, 1972. 



TABLE 4.-Number of State-chartered credit unions in operation, by region and State, as of 

December 31, 1969 and 1977 

Number Operating 
Change 

Number Operating 
Standard Federal 

December31,2 during period Standard Federal 
December 31,2 

Administrative 1969-77 Administrative 

Region and State
1 Region and State1 

Change 
during period 

1969-77 

1977 1969 Number Percent 1977 1969 Number Percent 

T otal .......... 9,580 10,838 -1,258 -11 .6 Region V (Chicago) 

Region I (Boston) ... 703 838 -135 -16.1 Ohio . .. .... ... . 628 746 -118 -15.8 
Wisconsin ... .. , .. 663 776 -113 -14.6 

Connecticut ..... 171 188 -17 -9.0 
Maine ......... 28 29 -1 - 3.4 Region VI 

Massachusetts .... 3 19 407 -89 -21.6 (Dallas-Ft. Worth) .. 793 811 -18 -2.2 
New Hampshi re ... 39 32 7 21.9 
Rhode Island ..... 81 108 -27 -25.0 Arkansas . . ...... 59 71 -1 2 -1 6.9 
Vermont ....... 65 74 -9 -12.2 Louisiana ..... ... 100 102 -2 -2.0 

New Mexico ... . .• 53 71 - 18 -25.4 
Region II (New York) . 496 615 -119 -19.3 Oklahoma ....... 55 55 - -

Texas •••••• 0. 0 0 526 512 14 2.7 
New Jersey ...... 58 64 -6 -9.4 
New York •• 0 ••• 95 115 -20 -17.4 Region VII (Kansas 
Puerto Rico ..... 343 436 -93 -21.3 City) ........... 1,052 1,200 -148 -12.3 

Region Ill Iowa . . .... ..... 397 411 -14 -3.4 
(Philadelphia) .... 391 :."l15 76 24.1 Kansas .......... 192 239 -47 -19.7 

Missouri ... ..... . 392 479 -87 -18.2 
Maryland . ...... 32 37 -5 -13.5 Nebraska ...... .. 71 71 - -
Pennsylvania .... 197 127 70 55. 1 
Virginia ........ 137 116 21 18.1 Region VI II (Denver) .. 478 502 -24 -4.8 
West Virginia .... 25 35 -10 -28.6 

Colorado ........ 150 156 -6 - 3.8 
Region IV (Atlanta) .. 1,382 1,437 -55 -3.8 Montana .. ... .. . 25 23 2 8.7 

North Dakota .... . 75 94 -19 -20.2 
Alabama ....... 123 136 -13 -9.6 Utah ........... 228 229 -1 -.4 
Florida • 0 ••••• 0 267 308 -4 1 -31.3 
Georgia ........ 168 148 20 13.5 Region I X (San 
Kentucky ....... 126 152 -26 -17.1 Francisco) ....... 581 661 -80 -12.1 
Mississippi • 0 •••• 68 56 I 12 21.4 
North Carolina ... 210 221 -11 -5.0 Arizona ......... 65 47 18 38.3 
South Carolina ... 42 52 - 10 - 19.2 California ..... • .. 510 614 -104 -16.9 
Tennessee . .. ... 378 364 14 3.8 Hawaii . ........ 2 (3) (3) (3) 

Nevada ......... 4 (3) (3) (3) 
Region V (Chicago) .. 3,374 4,096 -722 -17.6 

Region X (Seattle) .... 330 363 -33 -9.1 
lllinois3 

•• 0 0 •• 0. 1,094 1,276 -182 -14.3 
Indiana .... .. .. 107 121 - 14 - 11 .6 Idaho ...... ... . 95 114 - 19 - 16.7 
Michigan 0. 0 . 0 •• 611 810 -199 - 24.6 Oregon 0 ••• 0 ••• 0 44 40 4 10.0 
Minnesota .. . .. . 271 367 -96 -26.2 Washington ....... 191 209 - 18 -8.6 

1 
FOUR STATES-ALASKA, DELAWARE, SOUT H DAKOTA, WYOMING , THE DISTRICT OF COLUMBIA, CANAL ZONE, GUAM, 

AND THE V I RG IN ISLAND HAVE NO OPERATING STATE CREDIT UNIONS. 

2 
NUMBER OPERAT ING ARE AS OF YEAREND DECEMBER 3 1, EXCEPT FOR NEW HAMPSHIRE AND PUERTO R I CO (AS OF 

JUNE 30), KANSAS AND MISSOURI (AS OF SEPTEMBER 30). 

3
HAWAI I AND NEVADA HAD NO STATE CHARTERED CREDIT UNIONS IN 1969. 
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Chart 4. Change of Ten or More Operating 
State-Chartered Credit Unions, 
1969-77, by State 
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STATE CENTRAL CREDIT UNIONS 

For the purpose of this survey, State central 
credit unions are defined by the National Credit 
Union Administration as those State-chartered 
credit unions that accept other credit unions 
as well as individuals as members. Fifty-two 
centrals representing 34 States reported their 
activities as of yearend 1977. Developments at 
42 of the centrals that reported information 
as of each yearend, 1975 through 1977, are 
shown in Table 6. 

As a result of larger increases in members' 
savings than in loans during 1975, State centrals 
were able to meet loan demand out of current 
savings flows, expand their holdings of cash and 
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Chart 5. Distribution of Total Assets/Liabilities 
and Capital and State Central Credit 
Unions, December 31, 1975-1977 
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investments, and improve their liquidity. At 
yearend loans accounted for only 37.3% of 
total assets (Chart 5). 

During the next two years however, loan 
expansion was considerable and centrals were 
not able to meet loan demand with current 
savings inflows alone. In 1976, savings inflows 
were very low and centrals drew down their 
investments by $87 million. Although this 
enabled the centrals to meet loan demand and 
actually reduce their indebtedness, it resulted in 
a decline in the liquid asset ratio during the year 
(Table 6). The increase in savings during 1977 
was much higher than in the prior year. How­
ever, loan demand was even higher, forcing 
centrals to increase borrowing in the form of 



TABLE 5.-Selected data pertaining to State credit union operations, by region, 
December 31, 1977 

(Amounts in thousands) 

Number Number of 
Total assets Loans outstanding 

Standard Federal operating members 
Members' savings 

Administrative 
Region 1977 

Percent 
1977 

Percent 
1977 

Percent 
1977 

Percent Percent 

change change change change 
1977 

change 

Total .. .... .. .. 9,580 -2.0 16,375,414 8.2 $24,499,552 18.7 $19,388,577 21.2 $21,120,388 17.5 

Region I (Boston) .... 703 -3.4 1,552,041 3.3 2,622,644 14.9 1,905,507 16.4 2,332.477 14.6 
Region II (New York1) 496 -2.6 612,871 8.7 887,341 12.9 711,406 15.1 735,179 12.0 
Region Ill ( 

(Philadelphia) ... . 391 3.2 535,548 10.9 620,641 17.5 524,215 20.7 527,807 16.6 
Region IV (Atlanta) .. 1,382 -3.3 2,221,675 12.8 3,128,147 19.9 2,477,430 21.5 2,727,774 18.9 
Region V (Chicago). .. 3,374 -2.2 5,219,734 6.0 7,334,004 16.6 5,693,921 19.9 6,304,677 14.8 
Region VI (Dallas-Ft . 

Worth). ........ 793 .5 1,545,966 8.9 2,384,543 19.9 1,957,725 22.9 2,112,216 20.5 
Region VII (Kansas 

City) .. .. ..... . 1,052 -3.1 1,377,881 11.6 1,937,111 19.5 1,484,401 23 .0 1,562,115 15.3 
Region VIII (Denver) . 478 -.6 799,869 9.1 1,221,035 20.8 998,808 21.9 1,057,691 18.9 
Region IX (San 

Francisco) .... ... 581 -2.2 1,759,676 8.1 3,072,664 23.1 2,619,096 24.2 2,633,181 23.6 
Region X (Seattle) . .. 330 .3 750,153 11.9 1,291,402 25.8 1,016,068 28.3 1,127,270 24.1 

1
1NCLUDES PUERTO RICO. 

NOTE: SEE TABLES IN STATISTICAL SECTION OF THIS REPO RT FOR A LISTING OF STATES INC L UDE D IN EACH REG I O N. 

notes payable while reducing their holdings of 
cash and investments. Reflecting these trends, 
the liquid asset ratio declined even further to 
16.8% at yearend. 

Trends in members' savings and loans out­
standing at State central credit 1111ions during 
the last three years are shown in Chart 5. As a 
proportion of total assets, loans outstanding 
increased steadily from 4 7.3% in 1975 to 62.2% 
in 1977. Correspondingly, investments steadily 
declined from 59.5% of the total to 34.1% in 
1977. On the liability side, there were only 
minor changes in the distribution during the 
last three years. 

The resources of the 42 State central credit 
unions that submitted a report for the 1975-77 
period increased during 1977 by $141 million 
(22.1%) to a level of $781.8 million by yearend. 
Growth in loans at this group of centrals, at 
$156 million, was up almost 50% during the 
year. Most of the increase in loans resulted 
from growth in loans to member credit unions 
which increased $125 million. 

Reflecting the substantial increase in loan 
demand at the centrals, investments declined 
slightly during the year and totaled $266.6 
million at yearend. The decrease was primarily 
in "other" investments which showed a mod­
erate decline of $14 million in 1977. 

Savings rose by $79 million in 1977, com­
pared to a gain of only $29 million in the pre­
ceding year. Most of the increase (68%) was 
in savings of member credit unions. At yearend 
1977, 72.6% of total savings represented savings 
of member credit unions. The double-counting 
aspect of these savings has already been men­
tioned. The group of reporting central credit 
unions increased their borrowing by $49 mil­
lion during the year. 

Gross income of the centrals totaled $57 
million and expenses about $26 million in 1977. 
Expenses absorbed 46.0% of the total income 
in 1977, compared to 44.5% a year earlier. 

Balance sheet data for the 52 State centrals 
that reported in 1977 are shown in Table 7. 
As of December 31, 1977, there were one or 
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TABLE G.-Selected data for State central credit unions, December 31 , 1975-77 

(Dollar amounts in thousands) 

Item 1977 1976 1975 
Change from Change from 
1976 to 1977 1975 to 1976 

Number of State central credit unions ..... 42 42 42 - -
Total assets/liabilities and capital ......... $781,754 $640,309 $622,861 $141,445 $ 17,448 

Assets 

Loans, total •• ••• 0 •••• • ••••• ••• 0 •• 486,019 330,153 232,371 155,866 97,782 
To individuals .... . .............. 197,841 167,125 148,925 30,716 18,200 

Personal ••••••••• • ••••• 0 •• 0. 166,360 149.498 133,946 16,862 15,552 
Real estate ........ . .......... 31.481 17,627 15,008 13,854 2,619 

To credit unions . ................ 288, 178 163,028 84,822 125,150 78,206 
Investments, total •• • •• 0 •• 0 0 ••• 0 •••• 266,629 283,949 370,742 -17,320 -86,793 

U.S. Government obligations ......... 96,319 97,742 121,449 -1.423 -23,707 
Savings & loan assn. shares 0 •••• • •••• 20,257 22.477 18,866 -2,220 -3,611 
Other •• 0 ••••• 0 •• 0 0 •••• 0 0 •• 0 •• 150,052 163,730 230,428 -13,678 -66,698 

Cash •••••.• . •••••.••••• ... .•• 0. 7,617 11,099 3,645 -3,482 7,454 
Other assets •••••••• 0 . 0 ••• 0 ••••••• 21.489 15,108 16,104 6,381 -996 

Liabilities & Capital Accounts 

Savings, total 1 
..................... 633,862 554,794 525,918 79,068 28,876 

Of individuals ..... .. ...... .. .... 173,683 148,305 133,974 25,378 14,331 
Of member credit unions •••••••• 0 •• 460,179 406,489 391,944 53,690 14,545 

Notes payable ..................... 107,449 58,503 73,880 48,946 - 15,377 
Reserves ........ . ..... ... ........ 21,253 18,030 13,508 3,223 4,522 
Undivided earnings ................. 2,971 1,635 766 1,336 869 
Other liabilities2 ................... 16,2 17 7,347 8.791 8,870 -1.444 

Income and Expenses 

Gross income • 0 ••••••••••••••••••• 56,671 5 1,748 48 ,389 4,923 3,359 
Total expenses ...... . . .. ...... . ... 26,063 23,033 20,559 3,030 2.474 
Net income ....................... 30,608 28,715 
Ratio (percent) of: 

27,830 1,893 885 

3 Liquid assets to short-term liabilities ... 16.8 21.4 24.0 -4.6 -2.6 
Reserves to loans . . .............. 4.4 5.5 5.8 -1 .1 -.3 

1
1NCLUDES DEPOSITS. 

2
1NCLUDES YEAREND DIVIDENDS. 

3
U.S. GOVERNMENT OBLIGATIONS PLUS SAVINGS AND LOA NS ASSN. SHARES PLUS CASH AS A PERCENTAGE OF TOTAL 
SAVINGS PLUS NOTES PAYABLE. 

NOTE: DATA IN TH IS TABLE ARE FOR THE SAME 42 CENTRAL S THAT REPORTED AS OF EACH YEAREND. DETAIL MAY 
NOT ADD TO TOTAL DUE T O ROUNDING. 
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TABLE 7.-Total assets, liabilities and capital of State central credit unions, by State, December 31, 1977 
(Amounts in thousands) 

ASSETS LIABILITIES AND CAPITAL 

Num· 
ber of loans outstanding 

State State 
central Cash To 
credit in· 
unions dividuals 

Total ... 52 $8,998 $228,997 

Alabama ... .. 1 46 7,884 
Arizona .. .. . . 1 482 24,992 
Arkansas .. .. . 1 4 528 
California .. . .. 6 221 26,1681 
Colorado .. .. . 1 136 18,961 
Connecticut .. . 1 278 2,934 
Florida .. . . . . 1 28 9,870 
Georgia ..... . 1 878 7,579 
Idaho . ...... 1 79 13,647 
Illinois .... . . 12 78 6,244 
Iowa .. ... ... 2 68 3,017 
Kentucky . .... 1 12 1,023 
louisiana . . .. . 1 59 2,300 
Maryland .. ... 1 56 1,913 
Michigan . ..... 1 2,594 873 
Minnesota .... 1 98 3,808 
Mississippi .... 1 70 2,707 
Missouri . .... . 1 519 -
Montana . .... 1 - 19 3,442 
Nebraska .. .. . 1 17 1,880 
New Jersey .... 1 357 94 
New Mexico .. . 1 8 2,644 
New York .. .. 1 119 9 
N. Carolina .... 1 33 800 
N. Dakota · · . · 1 12 -
Ohio · .·· ·· ·· 2 283 22,453 
Oklahoma · · · · 1 426 7,118 
Rhode Island .. . 1 263 7,589 
S. Carolina · · · · 1 849 3,850 
Utah . .... ... 1 75 12,276 
Vermont · · · · · 1 4 174 
Virginia ..... . 1 24 6,032 
Washington .. .. 1 84 12,917 
Wisconsin . .. . . 1 757 13,271 

1
1NCLUDES YEAREND DIVIDENDS . 

2
LESS T HAN $500. 

To 
member 

credit 
unions 

$325,020 

12,855 
9,668 

-
509 

8,848 
11,189 

114 
8,673 
1,844 

30 
41 

474 
-

34 
152,280 

6,475 
1,653 

18,683 
150 
292 

12,905 
603 
215 

4,774 
5,626 

13,349 
10,495 

-
9,445 

12,418 
54 

-
9,822 

11,502 

Total 

$283,610 

6,746 
6,295 

31 
1,004 

21,365 
1,196 

836 
26,022 

414 
317 

1,379 
164 

(2) 
10 

91,064 
9,376 
4,420 
2,072 

78 
175 

22,280 
739 
637 
616 

2,799 
4,355 

29,570 
1,537 
2,154 
1,675 

30 
-

15,616 
28,638 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Investments 

u.s. Savings 
Govern· and 

ment loan 
obli· assn. 

gations shares 

$107,073 $20,550 

6,123 -
2,265 -

(2) -
264 (2) 

2,283 1,775 
- -
588 -

9,780 5,924 
43 -

146 50 
484 75 
147 17 

- -
1 -

50,505 -
7,351 -
2,504 1,407 
1,443 13 
- -
160 4 

14,237 2,410 
- -

38 -
2 -
4 -

1,413 -
965 -
905 280 

1,623 -
796 1 

30 -
- -
426 8,212 

2,547 400 

Total Savings (shares 
assets/ 

liabilities 
and deposits) Un· Other 

and Notes Of Reserves divided 
assets Of Other capital payable member earnings 

indi· 
viduals credit 

unions 

$155,986 $23,340 $869,965 $115,545 $206,389 $504,697 $22,938 $3,353 

623 377 27,908 3,879 5,494 17,452 679 271 
4,030 3,509 44,946 990 23,184 18,923 1,071 73 

31 1 564 15 462 23 31 5 
740 938 28,840 6,259 19,404 1,402 1,085 339 

17,307 2,777 52,087 990 21,792 25,125 2,429 54 
1,196 140 15,737 - 2,896 12,560 143 37 

248 243 11,091 - 10,371 171 268 10 
10,318 688 43,840 9,065 2,814 30,788 1,087 -

371 2,067 18,051 1,070 11,287 4,685 646 18 
121 40 6,709 260 5,555 228 522 112 
820 120 4,625 310 3,658 85 380 71 
- 26 1,699 - 1,330 162 134 1 

(2) 9 2,368 - 1,846 329 73 19 
9 40 2,053 55 780 1,119 22 15 

40,559 3,093 249,904 60,387 4,619 175,760 6,778 35 
2,025 358 20,115 913 3,691 15,040 315 115 

509 439 9,289 2,562 2,108 4 ,170 259 9 
616 134 21,408 5,000 1 16,305 57 13 
- 78 226 3,877 867 2,657 129 174 2 

11 61 2,425 275 1,822 237 52 4 
5,633 587 36,223 - 346 29,798 463 100 

739 562 4,556 275 1,849 510 67 21 
599 320 1,300 873 10 184 7 67 
614 30 6,253 1,553 847 3,706 86 37 

2,795 66 8,503 - 43 8,124 30 33 
2,942 1,688 42,128 4,211 17,581 18,981 1,160 48 

28,605 410 48,019 700 8,244 37,949 1,010 96 
352 309 9,698 - 9,200 28 348 72 
531 1,045 17,343 5,341 2,007 9,397 497 21 
878 1,134 27,578 5,294 12,643 8,666 702 164 
- 23 285 - 177 112 7 -11 
- 13 6,069 1,037 4,273 170 400 115 

6,978 388 38,827 3,364 9,983 22,083 319 1,387 
25,691 1,479 55,647 - 13,415 40,296 1,637 -

Other 
liabilities 1 

$17,043 

133 
705 

28 
351 

1,691 
101 
271 
86 

345 
32 

121 
72 

101 
62 

2,325 
41 

181 
32 
48 
35 

5,516 
1,834 

159 
24 

273 
147 
20 
50 
80 

109 
(2) 
74 

1,691 
299 
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more centrals in 34 States. Four states reported 
more than one central and Illinois reported a 
total of 12. The assets of the reporting centrals 
ranged from $109 thousand to $250 million, 
with the median size being $4.6 million. Data 
for the eight largest reporting State centrals 
are shown below. 

The largest State central credit unions* 
(Thousands of dollars) 

Savings 
Total (Shares and deposits) 

State central assets 
credit union Dec. 31, lndi· 

1977 Total vidual 
members 

Michigan . .. . $249,904 $180,379 
Wisconsin ... 55,647 53,711 
Colorado** . . 52,087 46,917 
Oklahoma .. . 48,019 46,193 
Arizona** ... 44,946 42,107 
Georgia** ... 43,840 33,602 
Ohio** ..... 42,128 36,562 
Washington .. 38,827 32,066 

• Based on reporting central credit unions 
•• Insured by NCUSIF. 

$4,619 
13,415 
21,792 

8,244 
23,184 

2,814 
17,581 
9,983 

Credit 
union 

members 

$175,760 
40,296 
25,125 
37,949 
18.923 
30,788 
18,981 
22,083 

State centrals showed a wide variation in 
the composition of their loan portfolios. Most 
centrals had a larger amount of loans outstand­
ing to individuals but in the largest central, 
Michigan, loans were predominat.-ly to member 
credit unions. Overall 58.7% of loans outstand­
ing were to member credit unions. 

The major source of funds of the centrals 
was derived from share and deposit accounts 
of member credit unions as opposed to savings 
of individuals. As of yearend 1977, 58% of the 
total savings was held by other credit unions. 

Income and expense information for the 
52 reporting centrals is shown in Table 8. The 
major source of income was from interest on 
loans which accounted for 61.1% of the total. 
As a result of the decline in investments at 
the centrals during the year, income earned 
on investments dropped to 36.1% of total 
income, compared to 46.3% a year earlier. 

12 

Other income also declined in importance 
during the year. As in prior years the largest 
expense items were interest on borrowed money 
and salaries. 

ALL U.S. CREDIT UNIONS 

The number of operating State and Federal 
credit unions declined by 202 during the year, 
but in all other aspects of their operations, 
credit unions continued to exhibit strong 
growth. As of December 31, 1977, the 22,330 
operating credit unions, had 36.8 million mem­
bers with total resources of $54.2 billion, loans 
outstanding of $42.1 billion and members' 
savings of $46.7 billion (Table 9). 

Both State and Federal credit unions achieved 
record increases in major activities during the 
year. Total assets, for example, increased by 
over $9 billion (20.3%) and surpassed the $50 
billion milestone during the year. As in 1976, 
the increase in total loans outstanding, at $7.8 
billion, was slightly higher than the gain in 
savings, which amounted to $7.6 billion. Mem­
bership in State and Federal credit unions 
increased by a record of almost 3 million during 
the year. 

Growth rates at State and Federal credit 
unions were very similar in 1977. As in other 
years, Federal credit unions increases in the 
major activities were slightly higher than State 
credit union gains. The proportion of total 
membership, assets, loans and savings accounted 
for by Federal credit unions remained at about 
54%. 

State credit unions are larger, on the average, 
than Federal credit unions (Table 9). Average 
assets of State credit unions was $2.6 million 
compared to $2.3 million for the average Fed­
eral credit union. Average membership per 
credit union and savings per member were 
slightly higher at State credit unions and the 
operating ratios shown in Table 9, except for 
the expense to income ratio, were also slightly 
higher at State credit unions. 

The distribution of State and Federal credit 
unions by asset size was very similar at yearend 
1977 (Table 10). The largest size group of $20 
million or more accounted for less than 2.5% 
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TABLE 8.-lncome and expenses of State central credit unions, by State, December 31, 1977 

(Amounts in thousands) 

Gross Income 

Number 
of 

State central Interest 
Income 

from 
credit Total on 

loans1 invest· 
unions 

ments 

Total 2:: : . 52 $62,924 $38,469 $22,742 

Alabana .... 1 2,099 1.416 670 
Arizona ..... 1 4 ,002 2,799 466 
Arkansas .... 1 56 54 2 
California .... 6 3,003 2,816 121 
Colorado .... 1 4,098 2,574 1,524 
Connecticut .. 1 1,022 302 713 
Florida .. .... 1 1,157 1,045 97 
Georgia ..... 1 2,994 961 2,029 
Idaho .... . .. 1 1,785 1,638 141 
I llinois ...... 12 690 656 29 
Iowa ....... 2 395 307 81 
Kentucky .... 1 151 144 7 
Louisiana .... 1 253 248 -
Maryland .... 1 203 202 1 
Michigan .... 1 15,953 7,406 8,457 
Minnesota ... 1 1,618 761 561 
Mississippi ... 1 533 271 250 
Missouri ..... 1 537 443 94 
Montana . .... 1 403 321 15 
Nebraska .. .. 1 259 219 24 
New Jersey . . . 1 2,327 572 1,712 
New Mexico .. 1 430 305 14 
New York ... 1 329 318 11 
N. Carolina ... 1 379 336 43 
N. Dakota ... 1 365 307 58 
Ohio ....... 2 3,629 3,196 384 
Oklahoma ... 1 1,883 1,384 489 
Rhode Island . . 1 751 665 60 
S. Carolina ... 1 1,248 822 416 
Utah ....... 1 2,493 2,206 285 
Vermont. .... 1 33 29 2 
Virginia . .... 1 648 644 1 
Washington ... 1 2,769 1,145 1,622 
Wisconsin .. . . 1 4,429 1,957 2,363 

lNET Of' INTEREST REFUNDS TO BORROWERS. 

2 1NCLUDES EST IM AT ES FOR DATA NOT R EPORTED. 

3
LESS THAN $500. 

Other 
Total 

income 

$1,713 $29,036 

13 1,632 
737 2,361 
(3) 28 
66 1,726 

- 3,146 
7 262 

15 712 
4 581 
6 734 
5 442 
7 178 

- 72 
5 125 

- 162 
90 5,511 

296 511 
12 176 

- 431 
67 219 
16 123 
43 2,237 

111 328 
- 75 
(3) 119 
- 336 

49 1,712 
10 484 
26 562 
10 1,201 
2 644 
2 25 
3 310 
2 674 

109 1,197 

NOTE' D ETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Expenses 

Occu· Bar· 
pancy Interest rowers' 

Salaries 
and on bar· and l ife 

opera· rowed savings 
tions money insur· 

expenses ance 

$4,696 $1,943 $11,211 $1,634 

168 68 140 64 
510 159 1,197 72 

11 4 2 7 
590 216 395 78 

99 110 34 219 
- 40 77 16 
210 114 - 42 
158 44 203 24 
295 175 28 

0

63 
109 50 21 80 
44 26 11 51 
30 13 - 19 
43 5 8 36 
39 19 10 5 

137 68 5,062 6 
147 77 63 49 
60 31 28 24 

8 6 411 -
54 48 63 22 
57 18 2 20 
46 8 1,726 3 
50 31 25 12 

- 1 67 4 
23 12 31 10 

- 13 49 1 
495 143 190 231 
189 57 82 66 
84 4 - 29 

103 54 863 20 
191 58 85 118 

8 2 (3) 3 
89 53 51 69 

154 138 287 67 
495 78 - 104 

Net 

Other income 
expenses 

$9,552 $33,888 

1,192 467 
423 1,641 

4 28 
447 1,277 

2,684 952 
129 760 
346 445 
152 2,413 
173 1,051 
182 248 
46 217 
10 79 
33 128 
89 41 

238 10,442 
175 1,107 
33 357 

6 106 
32 184 
26 136 

454 90 
210 102 

3 254 
43 260 

273 29 
653 1,917 
90 1,399 

445 189 
161 47 
192 1,849 

12 8 
48 338 
28 2,095 

520 3,232 
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TABLE 9.-Selected data on State-chartered and Federal credit union operations, 1976 and 1977 

(Dollar amounts in thousands except averages) 

State-chartered Federal 

Percent Percent 

Item 19761 1977 
change 

1976 1977 
change 

1976 to 1976 to 
1977 1977 

Number in operation ................... 9,775 9,580 -2.0 12,757 12,750 -.1 
Number of members .................... 15,129.490 16,375.414 8.2 18,623,862 20.426,661 9.7 

Total assets/liabilities and capital ........... $20,640,042 $24.499,552 18.7 $24,395,896 $29,687,594 21.7 
Amount of loans outstanding .............. 15,998,514 19,388,576 21.2 18,311,204 22,718,235 24.1 
Cash .............................. 349,150 401,963 15.1 804,355 851,136 5.8 
Total investments ..................... 3,7Z~ . 707 4,024,848 7.9 4,796,9 16 5,491,595 14.5 
Other assets ............... ... ....... 562,670 684,159 21.6 483,407 626,614 29.6 

Notes payable . .. . ........ ... .. . ... . .. 677,458 1,050,264 55.0 1,105,866 1,638,153 48.1 
Members' savings .......... ... ......... 17,967,962 21,120,388 17.5 21,130,293 25,576,017 21.0 

Paid-in-share capital2 ................. 16,280,683 19,107,200 17.4 21,130,293 25,576,017 21.0 
Deposits ......................... 1,687,279 2,013,188 19.3 (3) (3) -

Reserves ............................ 1,085,064 1,230,122 13.4 1,180,475 1,324,655 12.2 
Undivided earnings ..................... 304,136 347,367 14.2 284,871 370.475 30.1 
Other I iabil ities 4 

...................... 605,423 751,406 24.1 694,371 778.277 12.1 

Total income ....... .• ....... . .. . . ... 1,801,268 2,155,757 19.7 2,123,981 2,580,231 21.5 
Total expenses ............ . .. • ........ 631,705 764,966 21.1 790,639 967,942 22.4 
Net income ......................... 1,169,563 1,390,791 18.9 1,333,342 1,612,289 20.9 
Dividends and interest5 

.................. 962,323 1,136,635 18.1 1,129,686 1,387,320 22.8 

Average membership per credit union ........ 1,548 1,709 10.5 1.460 1,602 9.7 
Average assets per credit union ........ ... - $ 2,111,513 $ 2,557,365 21.1 $ 1,912,354 $ 2,328,439 21.8 
Average savings per member .... ... ....... 1,188 1,290 8.6 1,135 1,252 10.3 

Ratio (percent) of: 
Loans outstanding to savings ............ 89.0 91.8 - 86.7 88.8 -
Loans outstanding to assets ............. 77.5 79.1 - 75.1 76.5 -
Reserves to savings .................. 6.0 5.8 - 5.6 5.2 -
Reserves to loans outstanding ............ 6.8 6.3 - 6.4 5.8 -
Expenses to income ..... ... .......... 35.1 35.5 - 37.2 37.5 -

All credit unions 

19761 1977 

22,532 22,330 
33,855,690 36,802,075 

$45,035,938 $54,187,146 
34,309,718 42,106,811 

1,153,505 1,253,099 
8,526,623 9,516,444 
1,046,077 1,310,773 

1,783,324 2,688,417 
39,098,255 46,696,405 
37,410,976 44,683,217 

1,687,279 2,013,188 
2,265,539 2,554,777 

589,007 717,842 
1,299,794 1,529,683 

3,925,249 4,735,988 
1.422,344 1,732,908 
2,502,905 3,003,080 
2,092,009 2,523,955 

1,503 1,648 
$ 2,998,755 $ 2.426,652 

1,155 1,269 

87.8 90.2 
76.2 77.7 
5.8 5.5 
6.6 6.1 

36.2 36.6 
- - ---------- - - -- ---- - - - - ---- --- ----

1
R EVISED. 

2
1NCLUDES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVA ILABLE. 

3
DEPOSITS NOT PERMITTED UNDER THE FEDERAL CREDIT UNION ACT. 

4
BEFORE PAYMENT OF YEAREND DIVIDEND. 

SDIVIDENDS PAID ON MEMBERS' SHARES AND INTEREST ON DEPOSITS. 
NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 

Percent 
change 
1976 to 

1977 

-.9 
8.7 

20.3 
22.7 
8.6 

11.6 
25.3 

50.8 
19.4 
19.4 
19.3 
12.8 
21.9 
17.7 

20.7 
21.8 
20.0 
20.6 

6.4 
21.4 

9.9 

-
-
-
-
-

--



of the total number of Federal and State credit 
unions but accounted for more than 40% 
of the total resources. In contrast more than 
half of the Federal and State credit unions 
were less than $500 thousand in size and ac­
counted for less than 5% of the total assets. 

MONTHLY DATA 

Monthly estimates of assets, loans outstand­
ing, and members' savings, unadjusted and 
adjusted for seasonal variation, are shown in 
Table 11. The estimates are based on figures 
obtained from a sample of about 1,200 State 
and Federal credit unions that report selected 
balance sheet and other data to NCUA on a 
monthly basis. Month-to-month percent changes 
for an identical group of these credit unions 
are linked to yearend benchmarks to establish 
trends. Seasonal adjustment factors are applied 
to the unadjusted series. The data are revised 
annually to incorporate newly available bench­
mark data. Credit unions that participate in 
the monthly reporting program account for 
about 5% of the number and about 30% of 
the assets of all credit unions. Monthly series 
are available from 1956. 

FEDERALLY-INSURED STATE­
CHARTERED CREDIT UNIONS 

Under the provisions of Public Law 91-468, 
approved on October 19, 1970, State-chartered 
credit unions may apply and be accepted for 
Federal share insurance up to an amount of 
$40,000 per account1 . As of December 31, 
1977, 3,882 State-chartered credit unions 
were insured by the National Credit Union 
Share Insurance Fund (Table 12). The nearly 
9 million members of these credit unions had 
about $11.8 billion in savings accounts, the 
bulk of which was federally-insured. Total 
assets of federally-insured State credit unions 

lAs a result of legislation (H.R. 11221), which became effective 
on November 28, 1974, the amount of Federal insurance was 
increased from $20,000 to $40,000 per savings account. 

amounted to $13.8 billion and loans outstand­
ing totaled $11.2 billion. As of yearend 1977, 
Federal share insurance had been extended 
to 54.9% of the members and 55.7% of the 
savings of all State-chartered credit unions. 

In addition to the availability of Federal 
share insurance, 15 States had either State­
administered or private share insurance plans 
available for State credit unions (Table 13). 
As a result, the majority of State credit unions 
were insured under one plan or another. 

The number of federally-insured State credit 
unions in each State varies considerably. In 
nine States all the State credit unions were 
federally-insured. In terms of total number, 
however, Michigan and lllinois were the leaders 
with 596 and 480 respectively. The Chicago 
region which contains these two States ac­
counted for more than one-third of the number 
and assets of all federally-insured State credit 
unions. 

At the end of 1977, more than two-fifths 
of the federally-insured State credit unions 
had assets of $1 million or more and accounted 
for 94.3% of total assets (Table 14). The fed­
erally-insured State credit unions with assets 
of $20 million or more comprised less than 
4% of the total number, but almost half (46.4%) 
of the assets. At the other end of the size 
scale, 9.5% of the credit unions with assets 
of less than $100 thousand comprised just 
two-tenths of 1% of the assets. Average assets 
of federally-insured State credit unions was 
$3.5 million at yearend 1977, compared to 
$3.0 million for the group of federally-insured 
credit unions at the end of the preceding year. 

HISTORICAL DATA: STATE 
CREDIT UNIONS 

Historical data pertaining to State-chartered 
credit union operations from 1925-77, are 
shown in Table 14. 

15 



Item 

Number or amount: 
Number operating .. 
Total assets ...... 
Loans outstanding .. 
Savings (shares 

+deposits) ...... 

Number operating .. 
Total assets ...... 
Loans outstanding .. 
Savings (shares) .... 

Number operating .. 
Total assets ...... 
Loans outstanding .. 
Savings (shares 

+ deposots) ...... 

Percentage distribution: 
Number operating .. 
Total assets 0 •••• 0 

Loans outstanding .. 
Savings (shares 

+ deposits) ...... 

Number operating . 
Total assets ...... 
Loans outstandong .. 
Savongs (shares) .... 

Number operating .. 
Total assets ....... 
Loans outstandong .. 
Savings (shares 

+deposits) ...... 

TABLE 10.-Selected data by asset size, December 31, 1977 

(Amounts in thousands) 

Assets size (in thousands) 
Total 

Less than $100.0- $250.0- $500.0- $1,000.0- $2,000.0-

$100 $249.9 $499.9 $999.9 $1,999.9 $4,999.9 

State credit unions 1 

9,580 1,591 1,830 1,584 1,412 1,219 990 
$24,499,552 84,583 297,183 547,050 1,008,947 1,740,118 3,108,805 
$19,388,577 63,464 246,052 467,547 845,965 1,459,311 2,572,387 

$21,120,388 71,972 263,341 535,606 862,429 1,491,877 2,672,712 

Federal credit un ions 

12,750 2,298 2,362 2,132 2,003 1,522 1,305 
$29,687,594 115,179 396,836 771,035 1,431,174 2,169,368 4,083,906 
$22,718,235 84,538 320,561 640,419 1,194,767 1,811,543 3,316,028 
$25,576,017 100,621 340,722 661,291 1,235.471 1,873,004 3,532,410 

All credit unions 

22,330 3,889 4,192 3,716 3,415 2,741 2,295 
$54,187,146 199,762 694,019 1,318,085 2,440,121 3,909.486 7,192,711 
$42,106,811 148,002 566,613 1,107,966 2,040,732 3,270,854 5,888,415 

$46,696,405 172,593 604,063 1,196,897 2,097,900 3,364,881 6,205,122 

State credit unions 

100.0 16.6 19.1 16.5 14.7 12.7 10.3 
100.0 .3 1.2 2.2 4.1 7.1 12.7 
100.0 .3 1.3 2.4 4.4 7.5 13.3 

100.0 .3 1.2 2.5 4.1 7.1 12.7 

Federal credit unions 

100.0 18.0 18.5 16.7 15.7 11.9 10.2 
100.0 .4 1.3 2.6 4.8 7.3 13.8 
100.0 .4 1.4 2.8 5.3 8.0 14.6 
100.0 .4 1.3 2.6 4.8 7.3 13.8 

All credit unions 

100.0 17.4 18.8 16.6 15.3 12.3 10.3 
100.0 .4 1.3 2.4 4.5 7.2 13.3 
100.0 .4 1.3 2.6 4.8 7.8 14.0 

100.0 .4 1.3 2.6 4.5 7.2 13.3 

$5,000.0 $10,000.0- $20,000.0· 
$9,999.9 $19,999.9 or more 

473 251 230 
3,340,926 3,535,310 10,836,623 
2,759,483 2,888,352 8,086,03 1 

2,865,675 3,046,267 9,310,516 

554 322 252 
3,875,576 4,426,784 12,417,737 
3,143,084 3,503,698 8,703,597 
3,345,916 3,838,881 10,647,699 

1,027 573 482 
7,216,502 7,962,094 23,254,360 
5,902,567 6,392,050 16,789,628 

6,211,591 6,885,148 19,958,215 

4.9 2.6 2.4 
13.6 14.4 44.2 
14.2 14.9 41.7 

13.6 14.4 44.1 

4.3 2.5 2.0 
13.1 14.9 41.8 
13.8 15.4 38.3 
13.1 15.0 41.6 

4.6 2.6 2.2 
13.3 14.7 42.9 
14.0 15.2 39.9 

13.3 14.7 42.7 

1PARTLY ESTIMATED. INCLUDES DATA FOR 2 STATES AS OF JUNE 30, 1977 l\ND 1 STATE AS OF SEPTEMBER 30, 19 '.'7 SEE 

TABLES S-1, FOOTNOTE 1. 

NOTE: DETAIL MAY NOT ADD TO TOTAL DUE TO ROUNDING. 
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TABLE 11.-Credit Union Assets, Loans and Savings, Federal and State, by Month, 
January 1977- December 19771 

(in mlll1ons of dollars) 

Total Assets Loans Outstanding Members Savings2 

End of Month 
Total Federal State Total Federal State Total Federal State 

1977 Seasonally Adjusted 

January ..................... 46,087 24,862 21,225 34,620 18,374 16,246 40,026 21,642 18,384 
February ................ . · · · · 46,756 25,272 21,484 35,234 18,724 16,510 40,559 21,993 18,566 
March •• ' •••• • ••••••• 0 ••• 0 0. 47,532 25,789 21,743 36,060 19,154 16,906 41,166 22.405 18,761 
April .. .............•..•.•.. 47,941 25,969 21,972 36,715 19,506 17,209 41.497 22,599 18,898 
May •••••••••••• 0 •••••••••• 48,507 26,324 22,183 37.418 19,919 17.499 42,05 1 22,926 19,125 
June . ...................... 49,268 26,761 22,507 38,057 20,294 17,763 42,723 23,326 19,397 
July 0 •••••• 0 ••••••••••••••• 50,080 27,198 22,882 38,549 20,573 17,976 43,417 23,71 1 19,706 
August ...................... 50,967 27,648 23,319 39,116 20,909 18,207 44,192 24,150 20,042 
September ••••••• 0 •••••••• 0 •• 52,103 28,327 23,776 39,799 21,288 18,511 45,296 24,825 20.471 
October ................ • .... 52,627 28,606 24,021 40,324 21,555 18,769 45,782 25,121 20,661 
November ........ . ........•.. 53,310 29,099 24,211 41,058 22,026 19,032 46.421 25,559 20,862 
December ............•....... 54,188 29,604 24,584 41,690 22,448 19,242 47,167 26,057 21,110 

1977 Not Seasonally Adjusted 

January ... • . . •.•............ 45,379 24,430 20,949 34,258 18,174 16,084 39,633 21,378 18,255 
February ••••••••• '0 0 0 •••• 0 • • 46,248 24,597 21,291 34,580 18,367 16,213 40,267 21,775 18.492 
March ••••••••••••••••••• 0 •• 47,621 25,813 21,808 35,471 18,869 16,602 41.483 22,534 18,949 
April ....................... 47,974 25,980 21,994 36,102 19,151 16,951 41,760 22,730 19,030 
May • 0 •••••••• 0 •••••••• 0 ••• 48,999 26,594 22.405 36,987 19,680 17,307 42,504 23,169 19,335 
June ••••• • 0 •••••••••••••• 0. 50,186 27,364 22,822 38,201 20,420 17.781 43,552 23,825 19,727 
July ....••.••..•..• • ••.•• 0. 50,218 27,290 22,928 38,657 20,591 18,066 43,658 23,873 19,785 
August .................. · . · · 50,904 27,632 23,272 39,711 21,194 18,517 43,982 24,080 19,902 
September .... .. •......•..•.. 52,136 28,384 23,752 40,513 21,692 18,881 45,103 24,775 20,328 
October .............•....... 52.412 28.463 23,949 40,865 21,814 19,05 1 45.441 24,945 20.496 
November ............•....... 53,141 28,954 24,187 41.427 22,224 19,203 45,977 25,303 20,674 
December .................... 54,084 29,574 24,510 42,055 22,717 19,338 46,832 25,849 20,983 

lPRELIMINARY 
21NCLUDES MEMBERS' DEPOSITS AT STATE CREDIT UNIONS ONLY. 
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Item 

Number operating December 31, 1977 

Members: Actual ............. 
Potential ...... • .... -

Total Assets . . . ... . ... . . - .... 
Loans to members ...... . . - . . 
Cash .. .. . . . . . _. _. _. _ .... 
U.S. Government obligations .... 
Savings and loan shares . ... - .. . 
Loans to other credit unions .... 
Shares and deposits in other 

credit unions ............. 
Federal agency securities ....... 
Common Trust investments ..... 
State and local government 

obligations .......... _ ... 
Other investments ........... 
Other assets ............... 

Total liabilities and equity .. _ ..... 
Notes payable ... _ .......... 
Accounts payable and other 

liabilities1 ............... 
Members' savings ............ 
Statutory reserve ............ 
Supplemental reserve2 . _ . . ... _ 
Other reserves~ ............. 
Undivided earnings .......... 

Gross income. total. . _ ........ _ . 
Interest on loans . ........... 
Income from investments ...... 
Other income .............. 

Total expenses ............... 
Employees compensation ...... 
Borrowers' protection insurance .. 
Life savings insurance ......... 
Association dues ............ 

Total 

3,882 

8,995,124 
19,104,740 

13,763,816 
11,208,628 

378,534 
464,659 
220,567 
152,610 

370,564 
333,543 
151,212 

2,304 
106,706 
374,482 

13,763,816 
667,016 

408,349 
11,756,617 

600,588 
89,972 
50,875 

190,392 

1,222,813 
1,074,315 

131,157 
17,339 

416,853 
142,246 
38,747 
18,829 
6,855 

TABLE 12.-Federally insured State credit union operations by asset size 
December 31 , 1977 

(Amounts in thousands) 

Asset Size Category 

Less than $10,000- $25,000- $50,000- $100,000- $250,000- $500,000- $1,000,000- $2,000,000-
$10,000 $24,999 $49,999 $99,999 $249,999 $499,999 $999,999 $1,999,999 $4,999,999 

369 41 105 208 584 612 616 580 553 

60,379 4,972 16,183 38,232 177,232 294,676 475,461 769,826 1,366,326 
320,539 56,607 122,527 116,155 . 622,881 906,955 1,472,268 2,109,450 3,407,923 

20,311 739 3,858 15,639 100,694 223,605 445,756 831,600 1,742,311 
14,382 434 2,521 11,407 81,303 188,807 381,669 702,989 1,463,037 
2,523 141 547 1,804 7,647 11,726 16,827 29.907 57,135 

248 7 49 192 1,498 1,470 3,797 11,018 36,272 
1,316 72 307 933 3,602 6,480 15,264 26,011 46,494 

34 0 16 18 163 280 1,067 2,628 7,874 

992 63 201 722 4,049 8,602 12,916 24,776 48,730 
117 7 25 85 194 776 1,251 4 ,996 10,563 
481 3 166 303 1,564 3,084 6,637 13,754 22,772 

0 0 0 0 6 45 7 55 125 
0 0 0 0 12 221 1,416 3,100 12,445 

216 13 26 174 657 2,112 4,903 12,363 36,863 

20,311 739 3,858 15,639 100,694 223,605 445,756 831,600 1,742,311 
469 18 72 379 2,932 9,306 20,076 41,000 83,627 

719 15 145 558 3,740 8,106 15,266 25,288 52,049 
17,155 663 3,292 13,131 85,553 187,919 374,190 701,366 1,475,016 

1,162 31 180 950 4,999 10,758 22,360 40,277 81,622 
116 4 34 78 688 1,733 2,784 6,596 16,041 
141 2 17 122 374 764 1,865 3,080 6,446 
546 6 117 421 2,406 5,019 9,215 13,993 27,508 

1,686 69 309 1,305 9,370 21,058 42,934 79,199 162,394 
1,435 56 249 1,128 8,418 19,377 39,314 71,657 145,894 

194 7 47 140 770 1,398 3,103 6,191 13,698 
56 6 13 36 182 282 517 1,350 2,802 

736 29 134 570 3,971 8,468 17,457 31,262 61 ,263 
200 3 24 173 1,274 2,811 6,075 11,150 20,685 

77 2 11 64 458 1,057 2,140 3,605 6,742 
73 2 14 57 357 748 1,431 2,161 3,388 
34 1 7 26 187 339 591 906 1,405 

$5,000,000- $10,000,000- $20,000,000-
$9,999,999 $19,999,999 or more 

281 144 143 

1,397,533 1,336,004 3,117,687 
2,872,278 2,330,407 5,062,039 

1,984,553 2,023,307 6,391,680 
1,671.908 1,726,362 4,978,170 

41,472 38,146 173,150 
40,546 49,741 320,069 
40,538 19,985 60,878 
18,044 21,096 101,424 

56 ,707 37,958 175,835 
31,901 27,119 256,625 
19,942 25,016 57,963 

280 81 1,705 
6,891 13,228 69,393 

56,324 64,574 196.469 

1,984,553 2,023,307 6,391,680 
114,556 112,614 282,437 

49,666 54,710 198,806 
1,677,024 1,724,897 5,513,497 

90,565 90,170 258,674 
16,447 10,753 34,814 

7,641 8,533 22,031 
28,654 21,629 81 ,421 

181,043 183,469 541,660 
163,833 167,002 457,383 

15,227 13,973 76,603 
1,983 2,493 7,674 

66,285 65,963 161,448 
22,248 22,030 55,771 
6,020 5,739 12,910 
3,149 2,857 4,663 
1,245 911 1,235 
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TABLE 12.-Federally insured State credit union operations by asset size 
December 31, 1977 -Continued 

(Amounts in thousands) 

Item Total Less than $10,000- $25.000- $50,000-
$10,000 $24,999 $49,999 $99,999 

Examination and supervision fees .. 5,110 49 3 13 
Interest on borrowed money ..... 33,340 26 1 4 
Office occupancy expense .. . .... 16,796 25 1 6 
Educational and promotional 

expense ................. 11,388 5 0 1 
Office operations expense ....... 46,964 51 5 12 
Professional and outside services .. 17,594 20 2 4 
Conventions and conferences ..... 6,342 8 0 1 
Annual meeting expense ........ 2,952 14 1 3 
Share insurance premiums ....... 8,241 17 0 4 
Other expenses ............. . 61,123 132 6 31 

ividends paid or payable: 
M arch 31, 1977- Number .... . .. 1,497 27 2 7 

- Amount .... . .. 99,584 26 1 3 
one 30, 1977 - Number ....... 2,355 69 2 13 

- Amount ....... 146,002 76 1 8 
s, 'Pt. 30, 1977 - Number ..... • . 1,556 35 1 9 

- Amount . ...•.. 110,710 40 0 7 

D ec. 31, 1977 - Number ....... 3,479 274 22 78 
- Amount ....... 233,408 508 13 93 

Total dividends on 1977 shares ... 589,705 649 15 111 

terest refund : 
Number paying December 31, 1977 743 28 0 7 

Amount paid during 1977 ..... . 24,725 23 0 3 

L lans made during 1977: 
Number . ........... .. ... . . 5,523,533 31,951 1,480 8.449 
Amount . ......... . . . .. . ... 9,762,341 19,081 613 3,676 

lans outsianding Dec. 31, 1977: 
4,814,374 22,159 1,034 Current - Number ...... . 6,185 

L 

- Amount ....... 10,935,940 13,696 410 2,386 
Delinquent - Number .... . .. 189,626 1,520 90 457 

- Amount ..... . . 272,685 686 24 134 

1 1NCLUDES YEAREND DIVIDENDS AND INTEREST ON DEPOSITS. 
2RESERVE FOR CONTINGENCIES AND SPECIAL RESERVE FOR LOSSES. 
3

1NSURANCE RESERVE, INVESTMENT VALUATION, AND OTHER RESERVES. 
4

1NCLUDES LOANS LESS THAN 2 MONTHS DELINQUENT. 

33 
21 
18 

4 
33 
14 
7 

10 
13 
94 

18 
22 
53 
67 
25 
33 

171 
401 
522 

21 
20 

21,959 
14,775 

14,873 
10,881 

996 
527 

Asset Size Category 

$100,000- $250,000- $500,000- $1,000,000 
$249,999 $499,999 $999,999 $1,999,999 

Hit 273 432 673 
189 567 1,135 2,251 
118 242 494 789 

45 96 254 562 
260 616 1,467 2,675 
133 269 601 1,242 
43 121 253 426 
81 140 258 368 
81 155 295 541 

574 1,031 2,023 3,874 

110 143 197 252 
285 709 1,839 4,365 
232 307 368 424 
692 1,914 4,397 9,541 
117 149 204 268 
337 827 2,115 5,043 
503 540 557 536 

2,607 5,664 10,476 16,576 
3,920 9,113 18,827 35,525 

66 117 124 129 
133 450 797 1,670 

89,422 155,389 267,820 429,490 
86,406 186,797 373,781 669,044 

75,613 129,295 223,944 379,521 

78,077 181,907 370,383 683,538 
4,431 6,940 9,662 15,762 

3,226 6,900 11,286 19,451 

$2,000,000- $5,000,000- $10,000,000- $20,000,000-
$4,999-999 $9,999,999 $19,999,999 or more 

903 862 556 1,201 
4,416 6,199 6,291 12,265 
2,333 2,760 3,212 6,823 

1,453 1,876 2,109 4,986 
5,904 6,816 7,921 21,254 
2,548 2,952 3,232 6,597 
1,062 1,287 1,132 2,011 

566 494 381 651 
1,114 1,180 1,206 3,653 
8,655 9,156 8,368 27,311 

347 203 108 110 
11,793 15,218 14,634 50,717 

452 247 132 124 
18,566 22,014 22,914 65,889 

356 207 108 112 
13,031 16,122 16,031 57,164 

523 267 141 138 
29,312 30,007 31,316 106,943 
72,702 83,361 84,895 280,713 

128 87 36 28 
3,411 5,469 4,092 8,681 

768,232 837,611 915,940 2,027,678 
1,320,803 1,486,098 1,460,198 4,160,131 

673,757 754,917 745,317 1,809,851 
1,422,020 1,627,246 1,678,593 4,880,481 

28,100 30,481 30,324 62,406 
41,017 44,662 47,770 97,689 



TABLE 13.-Number and total assets of federally-insured State-chartered credit unions, 
by Region and State, Dec, 31, 1977 

Standard. Federal Administrative 

Region and State 1 

Total .. . ..........•.. • ....... • ........ · .. 

Region I (Boston). .......•.......•.............. 

Connecticut
3 
........•....•.. • ..• .. •.... • ... 

Maine .......... . .......•.. • ..... • ........ 
Massachusetts

3 
.. .... ................. • ..•... 

New Hampsh~e ........... • .......... • ..... . 
Rhode Island ............. • . ............•... 
Vermont ................•.... . ........ • ... 

Region II (New York) ....... .. ......•..•.... . ..•. 

New Jersey ...........•......... . .......... 
New York 

Puerto Rico ...........• ... . • .......... ... .. 

Region Ill (Philadelphia) ..... • ....• . . • ....... • .... 

Maryland3 4 ...... . .........•.. • . . . . ...•.... 
Pennsylvania .. •..•....................•.... 

Virginia3 .................. . .......•....... 
West V irginia .....•............•....•.. .. ... 

Region IV (Atlanta) ... • .......... .... . . ......... 

Alabama ..........•..•............•..... . . 
Florida3 ....................... • ..•....... 

Georgia
3 
..........•..•...... . .....•....•.. 

Kentucky ........ . ............ . ........... . 

Mississippi ............... . ................ . 
North Carolina3 ..... . .... • .......... • ....•.. 

South Car~lina ...... • ............ • ..•....... 
Tennessee ................. . .... • . . • ....•.. 

Region V (Chicago) ... . .... • .•.. • .......•....•.. 

Illinois .......•.. . .........•. • .. • .. • ....... 
Indiana ......... . ...... • ..... ... .. • ....... 
Michigan ..........•....•.. . .... • ..•....... 
Minnesota ............ . ...... . .. . .. • ....... 
Ohio ..........................•..•....... 
Wisconsin3 4 .................... • ..•... . • .. 

Region VI (Dallas-Ft. Worth) ............... • . • ..•.. 
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Arkansas ..........•.... • ....... . ...... . ... 
Louisiana .............. . ............ . ..•.. 
New Mexico3 .............. . ..•.. . .......•.. 

Oklahoma ....... . .•.................•.. • .. 
Texas3 ...........•............ . ..•. .• . • .. 

Number of 
feileral ly-

insured credit 
unions 

3,882 

168 

80 
28 
14 
16 
6 

24 

108 

14 
93 

125 

109 
14 

2 

630 

81 
44 
45 

126 
68 

184 
42 
40 

1,605 

480 
44 

596 
163 
322 

340 

56 
100 

27 
39 

118 

Total assets 
(thousands) 

$13,763,816 

395,388 

115,436 
58,392 
28,000 
66,415 
94,394 
32,751 

512,669 

24,024 
460,791 

27,854 

234,924 

126,442 
98,861 

9,621 

1,536,045 

355,643 
332,577 
141,444 
156,517 
55,492 

223,743 
133,290 
137,339 

4,826,429 

1,196,994 
226,180 

2,035,721 
541,192 
826,342 

1,273,084 

39,534 
103,263 

25,099 
362,279 
742,909 

Percentage of total State 

credit unions2 

Number Total assets 

40.5 56.2 

23.9 15.1 

46.8 51.5 
100.0 100.0 

4.4 1.7 
41.0 84.3 

7.4 16.6 
36.9 67.3 

21.8 57.8 

24.1 30.1 
97.9 99.9 

.3 7.9 

32.0 37.9 

55.3 64.7 
10.2 41.9 

.8 55.8 

45.6 49.1 

65.9 92.4 
16.5 43.4 
26.8 32.3 

100.0 100.0 
100.0 100.0 
87.6 38.9 

100.0 100.0 
10.6 22.2 

47.6 65.8 

43.9 67.2 
41.1 69.3 
97.5 88.6 
60.1 81.1 
51.3 69.3 

42.9 53.4 

94.9 99.5 
100.0 100.0 
50.9 21.2 
70.9 88.1 
22.4 43.4 



TABLE 13.-Number and total assets of federally-insured State-chartered credit unions, 
by Region and State, Dec. 31, 1977- Continued 

Standard Federal Administrative 

Region and State1 

Number of 

federally-
insured credit 

Total assets 

Percentage of total State 

credit unions2 

(thousands) 
un ions Number Total assets 

Region VI I (Kansas City)::: ................ . .. . .. . 

Iowa .....•..•............• . . • ... · ...... ·· 
Kansas3 .................•.•..•..•.......•. 
Missouri ... . ................ .. .... . ..... · · 
Nebraska . .... • ...... . ... . ...... . • ......... 

Region VIII (Denver) . .•..• .. ... . ................ 

Colorado .....•...... .. ........ . · · · · . · . · · · · 
Montana . .. .. .. .•.... .... .• . .•... ....... • . 
North Dakota .............. . .............. • . 
U tah3 .......... .. ..............•......... 

Region IX (San Francisco) ........................ . 

Arizona ................................. . 
California ............ . •.... .. .•.... .. ...... 
Hawaii . ... . . . .•.... ... .. .• ........ .. .. .• . 

Nevada ...................•..... · ....... · · 

Region X (Seattle) . ........•.................... 

Idaho .......•....... • .... . . · · · · · · · · · · · · · · 
Oregon ............ . .•...............•.... 
Washington3 ........ . ..•....... .. .. .... ..... 

394 

124 
78 

177 
15 

136 

45 
25 
49 
17 

289 

45 
238 

2 
4 

87 

26 
44 
17 

1,163,175 37.5 60.0 

268,261 31.2 54.4 
267,297 40.6 40.9 
587,636 45.2 83.5 

39,981 21.1 45.9 

734,021 28.5 60.1 

206,039 30.0 47.0 
98,433 100.0 100.0 

'121,036 65.3 88.7 
308,513 7.5 56.3 

2,380,2 11 49.7 77.5 

177,704 69.2 91.8 
2,175,171 46.7 76.3 

9 ,793 100.0 100.0 
17,543 100.0 100.0 

707,867 26.4 54.8 

72,870 27.4 74.7 
317,630 100.0 100.0 
317,367 8.9 36.2 

1
1N ACCORDANCE WITH REQUIREMENTS OF THE OFF ICE OF MANAGEMENT AND BUDGET, STATES ARE GROU PED 
ACCORDING TO THE TEN STANDARD FEDERAL ADMINISTRATIVE REGIONS, FOUR STAT ES-ALASKA, DELAWARE, 
SOUTH DAKOTA, WYOMING-THE uiSTKICT OF COLUMBIA, CANAL ZONE, GUAM AND THE V I RGIN ISLANDS HAVE NO 
STATE OR L OCAL CREDIT UNION LAW. 

2
PERCENTAGES ARE BASED ON DATA FOR Y EAR ENDED DEC EMBER 31, 1977, EXCEPT FOR KENTUCKY, NEW HAMP· 

SHI RE , AND PUERTO RICO AS OF JUNE 30,1977 AND KANSAS AND MISSOURI AS OF SEPTEMBER 30, 1977. 
3

REPRESENTS STATES THAT HAVE STATE-ADMINISTERED SHARE INSURANCE PROGRAMS FOR STATE-CHARTERED 

4~:~~~A~~~~~:~~CU~~~~\~s~~~~EUI~~~~~,T~~~-~~~~N~;;~~E~ASVHEA:=~~~~:~~~~~~~~S~A~.NCE CO RP. 
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TABLE 14.-Development of State·chartered credit unions, 1925-77 
(Amounts in thousands) 

Year 

1925 .... ... ..... .. 
1929 ... . ... . ...... 
1931 .............. 
1932 .. . ........... 
1933 .............. 
1934 ..... ... ...... 
1935 .............. 
1936 ... . ... .. ..... 
1937 ............ . . 
1938 ... ... .... . .. . 
1939 .............. 
1940 .... .. ........ 
1941 ......... ..... 
1942 .... .... .... . . 
1943 ...... .. .... .. 
1944 ..... ....... .. 
1945 .... .. ........ 
1946 ...... . . .. .... 
1947 ............. . 
1948 ........ . ... .. 
1949 .. . . . . . . . . . . . . 
1950 .......... . ... 
1951 ............. . 
1952 .......... . ... 
1953 .. . . .......... 
1954 . ............. 
1955 .. • .. . . .. .. . . . 
1956 .... . ....... . . 
1957 . .. . .... . ... 
1958 .... . . ........ 
1959 .. . ........... 
1960 . ... .......... 
1961 .. . . . . . . . . . . . . 
1962 ..... .. .. .. . . 
1963 .... ... . .. . ... 
1964 ..... . ........ 
1965 ... . . . ........ 
1966 .. ............ 
1967 ....... . . . . 
1968 .. ............ 
1969 ... .... . ... . . . 
1970 ......... . . . . . 
1971 .. . . . . . . . . . . . . 
1972 .. ... ... .... . . 
1973 . .... . . . . . . 
1974 ' . . ...... . . . 
197!: ... ... . ..... 
,07t=" ........ . 
1977 - -
1

DEPOSITS ESTIMATED 1932-51. 
2
DATA NOT AVAILABLE. 

3
REVISED. 
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Number of credit unions 

Active Operating 

419 176 
974 838 

1,500 1,244 
1 ,612 1,472 
2,016 1,772 
2,450 2,028 
2,600 2 ,122 
3,490 2,734 
3,792 3,128 
4,299 3,977 
4,782 4,677 
5,267 5,175 
5,663 5,506 
5,662 5,400 
5,285 5,124 
4 ,993 4,907 
4,923 4,858 
5,003 4,954 
5,155 5,097 
5,273 5,27 1 
5,427 5,402 
5,602 5 ,587 
5 ,881 5,886 
6,362 6,324 
7,096 6,986 
7,814 7,713 
8,387 8,258 
8,901 8,763 
9,463 9,314 
9,806 9,740 

10,054 9,961 
10,243 10,151 
10,341 10,296 
10,418 10,337 
10,427 10 ,346 
10,536 10,452 
10 ,617 10,521 
10,743 10,644 
10,858 10,787 
10,817 10,794 
10 ,885 10,838 
10,701 10,679 
10,553 10,536 
10,362 10,354 
10,217 10,191 
10 ,108 10,105 
9,874 9,871 
9,781 9,775 
9,580 9,580 

Members' 
Number of 

savings (shares Assets 
members and deposits 1) 

108,000 (21 (21 

264,908 (21 (2) 

286,143 $33,645 (2) 

301,119 31,416 $22,208 
359,646 35,497 23,458 
427,097 40,212 28,285 
523,132 47,964 36,446 
854,475 73,659 59,426 

1,055,736 97,088 80,186 
1,236,826 117 ,672 99,585 
1 ,459,377 145,803 126,012 
1,700,390 180,649 156,600 
1,907,694 216,558 189,930 
1,797,084 221,115 193,100 
1 ,721,240 228,315 205,587 
1,629,706 253,664 220,727 
1,626,364 281,524 242 ,688 
1,717,616 322,083 290,920 
1,893,944 380,751 341,204 
2,120,708 443,050 395,285 
2,271,115 5 10,726 445,436 
2,483,455 599,641 522,264 
2,732,495 693,614 622,135 
3,035,046 853,710 758,446 
3 ,380,121 1,040,875 922,605 
3,756,852 1,237,176 1,109,155 
4,121,421 1 ,476,014 1,312,240 
4,548,617 1,741,742 1,547,863 
4,963,813 2,021 ,145 1 ,792,449 
5 ,329 ,111 2,312,053 2,057,266 
5,676,636 2,676,095 2,366,023 
5,970,846 2,988,555 2,637,001 
6,335,840 3,353,820 2,966,441 
6,745,334 3,758,222 3,311,482 
7,079 ,651 4 ,213,077 3,711,493 
7,530,493 4,799,990 4,207,693 
8,115,237 5,385,159 4,682,438 
8,650,743 5,937,793 5,127,260 
9,188,993 6,658,230 5,682,380 
9,720,279 7,310,108 6,326,286 

10,236,495 8 ,123,896 7,026,995 
10,852,531 9,088,839 7,857,492 
11,381,771 10,568,540 9,167,159 
12,118,035 12,274,869 10,669,759 
12,886,144 13,806,158 11,913,900 
13,580,814 15,232,991 13,147,716 
14,196,430 17,804,271 15,521,520 
15,129,490 20,640,042 17,967,962 
16,375,414 24,499,552 21,120,388 

Loans 
outstanding 

(21 

(21 

(2) 

$24,826 
26,392 
28,034 
34,180 
52,006 
62,317 
84,143 

111,306 
134,741 
150,605 
105,885 

87,240 
86,552 
91,122 

130,663 
188,551 
260,745 
329,485 
416,129 
447,328 
569,982 
733,529 
870,070 

1,070,844 
1,276,979 
1,520,989 
1,697 ,666 
2,051,211 
2,38 1,151 
2,607,008 
2,917,319 
3,260,498 
3,699,433 
4,233,028 
4,769,220 
5,203,776 
5,894,633 
6 ,629,839 
7,136,667 
8,081,203 
9,238,499 

10 ,649,756 
11 ,701 ,901 
13,299,4_65 
15,998,514 
19,388,577 



THE 100 LARGEST STATE-CHARTERED 
CREDIT UNIONS 

ber 31, 1977 assets is shown below. These 
credit unions, which represented about 1% of 
the total number in operation, accounted for 
28.1% of the assets of all State-chartered credit 
unions as of yearend 1977. 

A listing of the 100 largest State-chartered 
credit unions ranked according to their Decem-

The 100 Largest State-Chartered Credit Unions as of Yearend- 1977 

Rank 
Name of Credit Union City & State 

Year 

1977 1976 
Chartered 

1 2 State Employees Raleigh, N.C. 1937 

2 1 United Air Lines Emps. Chicago, Ill. 1935 

3 3 *Gov't. Emps. ot San Antonio San Antonio, Texas 1935 

4 5 *Caterpillar Employees East Peoria, Ill. 1937 

5 4 * Los Angeles Teachers Los Angeles, Calif. 1933 

6 6 *American Airlines Emps. Flushing, N.Y. 1939 

7 11 *Boeing Employees Seattle, Wash. 1935 

8 7 *Municipal New York, N.Y. 1916 

9 10 *Federal Employees Ogden, Utah 1939 

10 18 *The Golden #1 Credit Union' Sacremento, Calif. 1933 
11 12 Telephone Emps. CU of So. Calif. Los Angeles, Calif. 1934 

12 8 *Tinker Oklahoma City, Okla. 1946 

13 13 Rockland Rockland, Mass. 1922 

14 14 *Wright-Patt CU, Inc. Wright-Patterson, Oh. 1932 
15 16 *Orange County Teachers Santa Ana, Calif. 1939 

16 9 *TWA Club Kansas City, Mo. 1940 

17 22 *CTA Credit Union Burlingame, Cali f. 1950 

18 15 Dallas Teachers Dallas, Texas 1931 

19 19 Washington School Employees Seattle, Wash. 1936 

20 21 *Texins Dallas, Texas 1953 
21 17 *Gov't. Emps. CU of El Paso El Paso, Texas 1932 

22 26 Marquette Woonsocket, R.I. 1944 

23 25 *TRW Systems Redondo Beach, Calif. 1958 

24 20 *Detroit Teachers Detroit, Michigan 1926 

25 23 N.C.R. Employees CU, Inc. Dayton, Ohio 1937 

26 24 Delta Employees Atlanta, Ga. 1940 

27 30 Blue Hill Brookline, Mass. 1927 

28 27 Houston Area Teachers Houston, Texas 1934 

29 31 *Iron & Steel Workers Birmingham, Ala. 1936 

30 29 *Los Angeles Police Los Angeles, Calif. 1959 

31 28 *Los Angeles Water & Power Emps. Los Angeles, Calif. 1936 

32 33 Patrick Air Force Base Patrick AFB-Fiorida 1951 

33 49 Knoxville TVA Employees Knoxville, Tenn . 1934 

34 42 *Oregon Telco Portland, Oregon 1937 

35 40 *Superior California School Sacramento, Calif. 1939 

36 43 Georgia Telco Atlanta, Ga. 1943 

37 32 Atlanta Postal Atlanta, Ga. 1925 

38 37 *State Employees Lansing, Michigan 1952 

39 34 Municipal Emps. of Baltimore Baltimore, Maryland 1936 

40 41 *Suncoast Schools Credit Union Tampa, Florida 1934 

41 (') *Valley Credit Union Billings, Montana 1974 

42 36 Brockton Brockton, Mass. 1917 

43 48 *Utah State Employees Salt Lake City, Utah 1952 

44 38 *Credit Union Central Falls Central Falls, R.I. 1915 

45 39 • Los Angeles Firemen's Los Angeles, Calif. 1939 

46 46 State Employees' CU of Md. Baltimore, Maryland 1951 

47 35 *Dow Chemical Employees Midland , Michigan 1937 

48 47 *Panair Pacific San Francisco, Calif. 1959 

49 57 *Northrop Hawthorne, Calif. 1946 

50 50 *Fresno Teachers Fresno, Calif. 1934 

Total Assets 
12/31 /77 
(in thous. ) 

$270,229 
244,931 
215,030 
164,038 
157,929 
148 197 
131,299 
127,431 
115,051 
114,520 
113,280 
109,545 
108,1 06 
107 ,938 
103,522 
102,167 
101,581 
98,900 
98,889 
96,6 76 
92,533 
86,469 
82,327 
82,252 
77,830 
76,407 
75,736 
75,219 
74,299 
72,395 
71,388 
68,243 
67,839 
66,909 
66,907 
64,281 
62,636 
62,376 
59,739 
59,690 
59,383 
58,821 
58,668 
57,554 
56,778 
56,592 
55,877 
55,588 
55,573 
55,529 
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The 100 Largest State-chartered Credit Unions as of Yearend -1977- Continued 

Rank 
Name of Credit Union 

1977 1976 

51 51 Suburban 
52 44 LAS L Employees 
53 45 *Great Lakes 
54 54 *Teachers 
55 56 *Chanute Military 
56 55 *Inland Employees 
57 58 San Diego Teachers 
58 52 *N.N.S. & D.O. Co. Emps. 
59 60 *San Diego County Emps. 
60 61 City CU of Seattle 
61 63 *Gasca 
62 67 *Tulsa Teachers 
63 53 Tennessee Eastman 
64 59 *Bel leo 
65 72 *Portland Teachers 
66 64 Crescent 
67 62 *Pacific Service Emps. 
68 78 *Washington State Emps. 
69 66 *Reynolds Carolina 
70 75 Telephone CU of R.I. 
71 71 Exxon Baytown 
72 73 *Submarine Base CU, Inc. 
73 69 *Detroit Municipal 
74 70 *The Detroit Edison Emps. 
75 65 Old Hickory Employees 
76 77 *State Capitol 
77 97 *Arizona State Emps. CU 
78 74 Workers 
79 79 *John Deere Employees 
80 99 Motorola Credit Union 
81 100 *Wood Products 
82 76 *UTELCU 
83 68 • Ferndale Co-op 
84 81 *Memphis Area Teachers 
85 89 *Detroit Federal Emps. 
86 88 *Navy Yard Metal Trades 
87 83 *Independent 
88 87 *Northwest Airlines 
89 107 City and County Emps. 
90 80 Webster 
91 126 Progressive 
92 98 *Grand Rapids Teachers 
93 86 Weherbaeuser 
94 105 Telephone Emps. of San Diego 
95 82 Denver Public School Emps. 
96 84 *City & County Emps. 
97 95 *Postal CU of Los Angeles 
98 92 Telephone Workers 
99 93 Carolina Telco 
100 101 MSU Employees 

1 Name changed from California State Employees CU # 1 
' Unranked in 1976 
*Insured by the National Credit Union Administration 
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City & State Year 
Chartered 

Framingham, Mass. 1966 
Los Alamos, New Mex. 1954 
Great Lakes, Ill. 1938 
South Bend, Ind. 1931 
Rantoul, Ill. 1958 
East Chicago, Ind. 1937 
San Diego, Calif. 1929 
Newport News, Va. 1928 
San Diego, Calif. 1938 
Seattle, Wash. 1933 
Los Angeles, Calif. 1954 
Tulsa, Oklahoma 1934 
Kingsport, Tenn. 1934 
Denver, Colorado 1936 
Portland, Oregon 1932 
Brockton, Mass. 1919 
San Francisco, Calif. 1939 
Olympia, Wash. 1957 
Winston-Salem, N.C. 1967 
Providence, R. I. 1920 
Baytown, Texas 1935 
Groton, Conn. 1952 
Detroit, Michigan 1929 
Detroit, Michigan 1944 
Old Hickory, Tenn. 1934 
St. Paul, Minnesota 1930 
Phoenix, Arizona 1972 
Fitchburg, Mass. 1914 
Waterloo, Iowa 1934 
Phoenix, Arizona 1952 
Springfield, Oregon 1973 
Salt Lake City, Utah 1936 
Ferndale, Michigan 1938 
Memphis, Tenn. 1957 
Southfield, Michigan 1928 
Bremerton, Wash. 1934 
Anderson, Indiana 1946 
St. Paul, Minnesota 1938 
Oakland, Calif. 1939 
Webster, Mass. 1928 
Malden, Mass. 1911 
Grand Rapids, Mich. 1933 
Longview, Wash. 1937 
San Diego, Calif. 1947 
Denver, Colorado 1934 
St. Paul, Minn. 1928 
Los Angeles, Calif. 1929 
Boston, Mass. 1917 
Charlotte, N.C. 1937 
East Lansing, Mich. 1937 

Tota I Assets 
12/31/77 

(in thous.) 

54,942 
53,703 
52,647 
50,501 
50,398 
50,056 
50,024 
49,575 
48,677 
48,554 
47,699 
47,458 
47,391 
47,122 
46,211 
46,135 
44,477 
44,247 
44,197 
43,639 
42,603 
42,542 
42,266 
41,935 
41,675 
40,957 
40,569 
40,552 
40,483 
40,273 
40,117 
39,812 
39,644 
39,340 
38,866 
38,821 
38,296 
38,228 
37,910 
37,767 
37,473 
37,463 
37,344 
37 '151 
36,929 
36,657 
36,399 
36,236 
36,116 
36,029 
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TABLE S-1.-0PERATIONS OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE 19771 

(Dollar amounts in thousands) 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTA L 
4 
.••... ·• · · • • • • • • · · • · • • • • • • • · · · • · .• • . 

REGION I !BOSTON) .......... • • · • • · · • • · ••... , .... . 

CONNECTICUT ........... · · · · · · · · · · · • ......... 
MAI NE .•••••......•...• ···•··········· .•. , .. 

MASSACHUSETTS ........ , · · · · • · · · · · • • · • ....•.. 
NEW HAMPSHIRE ......... · • · · · · · • · · • · · · • ... • .• 
RHODE ISLAND ......••.. • · . • • · • • • • • ... , ..... . 
VERMONT ...........•.. · · · • · · · · · · • · ·., ..... . 

REGION IIINEW YORK) ....••....... · · · .....•... ••. 

NEW JERSEY ...........•...... •.• . , •.. , ..... . 
NEW YORK ..•... • .. •..•••.• ... •. · .. , ..... • ... 
PUERTO A lCD •.•...•....••.• • •. • , ...• ......... 

REGION Ill (PHILADELPHIA) ••....... , .........• •... 

MARYLAND ...................•...... , ... •··· 
PENNSYLVANIA .••.•..•• · .••.•......•.... · • · · · 
VIRGINIA.·.··············· · ···· ...... ··· • · · · 
WEST V IRGINIA .......•.• · · • · · ...•....•. · · • · · · 

REGION IV !ATLANTA) ...• • .. • · · • · .... •. .. • · · • · · · · 

ALABAMA ...........•....•.. .......... .•.. .. 
FLOR IDA . .•.....•.. • •. ...•......•..... · • · · · · 
GEORGIA ....•.• , ..•••..•.••... .. •• .•........ 

KENTUCKY · ....• · .. , • . • · · • · · ·, •. • · · · · · · • · · · 
MISSISSIPPI .•.•...•..•.• · · • • · · · · · • · · · • · · · · · · · 
NORTH CAROLINA ..•.. • .. · · · · · · • · · · · · · · · · · · · · · 
SOUTH CAROLINA ......•. · · · · · · · · · • · · · • · • · · • · · 
TENNESSEE ............. · · • · · · • · · • · · · • · · · • • · · 

REGION V ICHICAGOI
4 

.•.•.•. •• •....... · .• • · • • · . • · 

ILLINOI S .. · .. · .. · · · .,. · · · · · · · · · · • · · · • · · · · · · · 
INDIANA .......... ... • ...•..... 

MICHIGAN ... · ..... ··.·· ·• • •·• ••· • ···•······· 
MINNESOTA. · .........• · ·• • · · • • · · • · · · • · · • · · · · 
OHIO .... · .. ··· ......•. ··•··••·· •·· · • · · · · · · · 
WISCONSIN ............. · · · · · • • · · • • · • • · · · · · · · 

REGION V I IOALLAS·FT. WORTHI
4

· · • · · • • · · · · · · • · · • · · • 

ARKANSAS · .•..... ·. · · · · · · · · · • · · · · · · · • · · · · · · 
LOUISIANA •.•.. •• • •.• , ••.• · . .... •.... • · .. . .. 

NEW MEXICO .•..••.. •••.. ·•··· · · · · · · · · · · 
OKLAHOMA •.•.•• •. . • , •.• ··· .·•·· ·· ······ • · · · 
TEXAS ....•. ... •....... ..•...• • ..... •. · · • ... 

REGION VII I KANSAS CITY)4 
•• • • • ••.••••••• ••••••••• 

IOWA ...•.••...•........ • , .. , . • . , ..•...•.... 

KANSAS··.··········· · · .. • ..••. . • . ... .. • .... 
MISSOURI.· ...•.•.........••.•••.•..••....... 

NEBRASKA· •• ·· · · · · .. • ....••••.•. • · .. • · · · . · · · 

REGION V III IDENVEA) •..•. · · • · • · • • • • • · · • • · • • • • · 

COLORADO ..........•..•.•................. . 
MONTANA ..•.....•..•..•.•. . ........ , ...•. .. 

NORTH DAKOTA ••••• • •..•.• • .. • · · · · · · · · · · · · · · 
UTAH ......•..••. ...... · • • • · • • · · · · · • · · · • · · · 

REGION I X ISAN FRANCISCO) . · . .•. 

ARIZONA ................ . 
CALIFORNIA .... •. ... . . •. .....•... • .. . • ..... . 
HAWAII· ................ . 

NEVADA . · · ·. · · · · .• ,. · ·• · · · · · · · · · · · · · • · · · · · · 

REGION X ISEATTLEI .•..••.. • • • • • · · · · · · · · • • · • · · · · 

IDAHO··· ... . . .•...•..• ·· • • ••• • ······ • · · · • · · 
OREGON · •.....•....• ........•• ••••..••.. ... 

WASHINGTON.·.·· ..•• ····· · · · · · · · · · · · · · • · · · · · 

NUMBER OF 
LAW CREDIT UNIONS 

ENACTEDr-----~--------_, 

1939 
1939 
1909 
1921 
1914 
1941 

1924 
1913 
1947 

1929 
1933 
1921 
1925 

1927 
1929 
1925 
1922 
1924 
1915 
1915 
1923 

1925 
1923 
1925 
1925 
1931 
1913 

1931 
1924 
1945 
1933 
1913 

1925 
1929 
1927 
1919 

1931 
1929 
1935 
1915 

1929 
1927 
1976 
1976 

1935 
1915 
1933 

ACTIVE RErORTING 

9,560 

703 

171 
28 

319 
39 
81 
65 

496 

58 
95 

343 

391 

32 
197 
137 

25 

1,382 

123 
267 
168 
126 

68 
210 

42 
378 

3,374 

1,094 
107 
611 
271 
628 
663 

793 

59 
100 

53 
55 

526 

1,052 

397 
192 
392 

71 

478 

150 
25 
75 

228 

581 

65 
510 

330 

95 
44 

191 

9,500 

703 

171 
28 

319 
39 
81 
65 

496 

58 
95 

343 

391 

32 
197 
137 

25 

1.382 

123 
267 
168 
126 
68 

210 
42 

378 

3,374 

1,094 
107 
6 11 
271 
628 
663 

793 

59 
100 
53 
55 

526 

1,052 

397 
192 
392 

71 

478 

150 
25 
75 

228 

581 

65 
510 

4 

330 

95 
44 

191 

NUMBER 
OF 

LOANS OUTSTANDING 

MEMBERS NUMBER AMOUNT 

MEMBERS' SAVINGS 

TOTAL2 SHARES3 

16,375.414 $19,389,577 $21,120,388 $ 19,107,200 

1.552,041 

183.451 
51.944 

927.758 
53,750 

282,256 
52,882 

612,871 

43,009 
288,365 
200.807 

535,548 

122,522 
202.030 
198,065 

12.911 

2,221,675 

269,4 73 
614,589 
270,280 
135,120 

64,527 
351,004 

87,303 
429,300 

5,219,734 

1,267,799 
193,698 

1,501,371 
151 

892,033 
902,333 

91,457 
30,837 
151 
151 
151 

26,616 

20,582 
141,541 

151 

80,410 
96,592 

103,236 
151 

175,200 
151 
151 

86,361 
40,055 
151 

61,635 
224,881 

151 
618,042 
753,573 

151 
472,350 
372,241 

1,545.966 914,508 

41,284 
101,556 

70,712 
151 

1,112,414 

1,377,881 

4 14,763 
282,874 
151 
72.244 

26,38B 
55,660 
36,589 

11B,684 
677,187 

158.908 
135,163 

151 
151 

799,869 386,204 

262.950 
40,002 
93,354 

403,563 

132,444 
19,230 
34,848 

199,602 

1,759,676 973,506 

144,541 
1,601,603 

6,480 
7,052 

75,884 
891,006 

2,647 
3,279 

750,153 404,554 

79,081 
187 ,43B 
483,634 

39,770 
109.977 
254,807 

1.905,507 

176,481 
52,780 

1,144,344 
61,296 

426,321 
44,285 

711,406 

42,611 
368,215 
300,580 

524,215 

151,319 
153,746 
205,481 

13,600 

2,477,430 

301,003 
585,090 
340,164 
127.864 
41,271 

479,145 
105,598 
497,295 

5,693.921 

1,333,514 
258,024 

1,745,170 
530.927 
985,841 
840,445 

1.957.725 

33,199 
89,253 
99,709 

2B7 ,805 
1,447,759 

1,484,401 

395,267 
469,512 
549,195 

70,427 

99B.S08 

340,308 
71,710 

10B,146 
478,644 

2,619,096 

144,228 
2,453,163 

7,199 
14,506 

1,016,060 

B2,258 
273,319 
660,491 

2,332,477 

189,747 
48,281 

1,476,838 
00,642 

506,116 
41,853 

735,179 

44.845 
384,542 
305,792 

527,807 

150,390 
162,796 
199,154 

15,467 

2,727,774 

328,140 
687,189 
392,164 
133,822 
46,507 

515,006 
109,646 
515,300 

6,304,677 

1,536,419 
296,429 

1.900.908 
583,395 

1,047,144 
940,382 

2.112.216 

33,73B 
85,600 

102,941 
370,121 

1,519,816 

1,562.115 

4 14,481 
454,330 

97,751 
75,262 

1,057,001 

383,390 
79,281 

115,475 
479,545 

2 ,633,181 

178,742 
2,430,288 

7,864 
16,287 

1,127,270 

87,180 
259,831 
780,259 

2,000.925 

189,747 
48,281 

1,445,245 
43.974 

243,064 
38,614 

621.954 

44,845 
384,542 
192,567 

523,032 

147,778 
162,796 
199,154 

13,304 

2,21 1,891 

289,775 
660,784 

1,351 
133,822 

40,640 
499,712 
109,646 
476,161 

5,875.976 

1,536,419 
296,429 

1,008,008 
480.489 

1,047,144 
817,487 

1,849,770 

33,738 
85,600 
89.820 

318,798 
1,321 ,814 

1,516,677 

300,043 
454,330 
618,042 

75,262 

866.930 

294,722 
79,281 
60,418 

432,509 

2,610,001 

156.252 
2,430,288 

7.864 
16,287 

1,021,354 

61,802 
193,054 
766,498 

)DATA ARE F O R YEAR ENDED DECEMBER 3 1, 1977, EXCEPT fOR NEW HAMPSHIRE, AND PUERTO (AS OF JUNE 30, 1977) AND M I SSOURI 

(AS OF SEPTEMBER 30, 1977). 
2 1NCLUOES MEMBERS' D E POSITS AMOUNTING TO S2 ,013,188,000. 
J INCLUOES DEPOSITS IN KENTUCKY FOR WH ICH SEPARATE DATA ARE NOT AVAILABLE. 
41NCLUOES ESTIMATES FOR DATA NOT REPORTED. 
5
oATA NOT REPORTED. 
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TABLE S-1.-0PERATIONS OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE, 19771 

(CONCLUDED) 

(Dollar amounts in thousands) 
INCOME EXPENSES 

DIVIDENDS 
STANDARD FEDERAL AND 

ADMINISTRATIVE INTEREST 
INCOME BORROWERS' INTEREST NET 

INTEREST INTEREST 

REGION AND STATE TOTAL ON 
FROM 

OTHER TOTAL SALARIES 
PROTECTION ON 

OTHER 
INCOME 

TO REFUNDS 

LOANS 
INVEST- AND LIFE BORROWED 

MEMBERS 
MENTS INSURANCE MONEY 

TOTAL
4 
.•.•.••.•• , ••••. $2,155,757 - - - $764.966 - - - - $1,390.791 51,136.635 -

REG ION IIBOSTONI
4 
•... ...... 225,1)94 - - - 85.762 - - - - 139,332 - -

CONNECTICl!t ... . .• ...•.. 20,011 17,373 2.255 383 71J75 2.764 161 505 4.605 12.136 9,986 1,116 
MAINE ..•.•..••..•..••. , 5,270 4,868 3 17 85 1,960 597 517 200 646 3.310 2,569 101 

MASSACHUSETTS •..•• ••• • • 15) 15) 15) 151 15) 151 15) 151 15) 15) 15) 151 
NEW HAMPSHIRE •...•.••. , 6,331 5,323 877 130 2.154 802 361 104 887 4 .177 3,494 14B 

RHODE ISLAND. .•..•• , . , •. 49,154 37,637 6,418 5,098 18,932 8,046 2.005 370 10 ,.'i11 30.l22 25.976 
VERMONT .....•...•..•.. 4,648 4 ,527 113 9 1,741 687 396 75 bH:J 2,907 '1., 16'1. 111 

REGION IIINEWYORK1 . .. .... 721J19 62.476 81J96 1.448 27.727 9,454 4,054 31J37 10.382 45.093 

NEW JERSEY ..... . .. •..... 6P34 3.431 2,521 83 3,098 475 16) 1.798 825 2))36 2.289 15) 
NEW YORK ............... 41,531 36.108 5,338 85 11,479 4,193 1.735 715 41J36 30P52 24,618 1,391 
PUERTO R ICO ············ 25.254 22.937 1.037 1.280 13,150 4,786 2.319 1.324 4,721 12.105 15) 15) 

REGION 111IPHILAOELPHIA) ...• 55,392 49,641 5,300 ~51 18,222 6.065 3,155 1))72 7.030 37,170 

MARYLAND .••..• .. .. 15.756 14.338 1,409 9 4P26 1,393 838 97 1.698 11,730 15) 15) 

PENNSYLVANIA ... ....... 16.938 14,566 2.190 181 6,196 2P71 1,031 670 2,424 10,742 71J24 41 1 
VIRGINIA .........•...... 21.162 19,494 1,445 224 6.840 2.437 1,286 527 2.590 14,322 10,996 665 
WEST VIRGINIA .. ·· ······ 1,536 1,243 256 37 1,160 164 16) 678 318 376 15) 15) 

REGION IV (ATLANTA) .... .. 27,359 - - - 88.172 - - - - 184.187 152.260 

ALABAMA .•••• .... .. 34,255129.139 4.530 586 13.725 4,618 1,512 1.231 6,364 20.530 17.770 644 
FLORIDA ................ 67,495 56.156 10))04 435 22.B57 8.655 3.754 2,313 8.135 44.638 37.256 2.014 
GEORGIA .....•.....•.... 37,2 10 30,7 15 6,240 255 81J24 3,414 1,430 329 3,651 28.386 24.227 459 
KENTUCKY . . . . . . . . . . . . . . 14,235 12,419 1,588 229 4,062 1,630 972 43 1,417 10,173 7.367 250 
M ISSISSIPPI ............ 5.191 4,192 558 440 1.750 634 268 121 727 3,441 2.318 11 
NORTH CAROLINA . ... .. 47,198 15) 15) 15) 15.269 15) 15) 151 15) 31))28 27,946 15) 
SOUTH CAROLINA .• . ······ 12.204 101J86 1,099 218 4,387 1,376 792 960 1,259 71J17 5,952 190 
TENNESSEE ...... ..... . . . 54,571 47,316 6.333 923 17.298 7.078 3.035 1,227 5,958 37.274 29,424 15) 

REGION V !CHICAGO) ......... 662.030 567.144 76,517 18,367 241.844 92.434 25.723 17,135 106,552 420.183 -
ILLINOIS ..••. ....... 160.241 13 1,746 26,274 2.220 52.524 2 1,232 16) 3,894 27,398 107,716 881J19 1,556 
INDIANA ........... • .• 29,041 24,437 4 ,315 288 8.223 3.553 1,105 330 3.235 20.818 16,247 341 
MICHIGAN ... . . . . . . . . . . . . 206.950 181.851 23,041 2,058 781J14 3 1.251 9,094 9,733 28.736 128.135 100,598 101J61 
MINNESOTA ......•... .. .. 58.786 50.130 - 8,655 25.941 6.984 3,690 787 14,480 32,844 30.120 151 
OHIO .•. . . . . . . . . . . . . . . . . 110,0 18 98.SOS 10,343 867 40.234 13,781 6,051 1,980 18,422 69,7B3 151 2.152 
WISCONSIN ..... .... ..... 96,994 80,172 12,544 4,279 36,108 15.633 5,783 411 14,281 601J86 55.033 1,707 

REGION VI IDALLAS·FT. WORTH) 210,221 185,567 20,567 4,085 69,959 30,076 10,320 3,270 26,293 140,262 115,768 2.668 

ARKANSAS .. ..... ...... 3,386 3p3:; 288 63 1.300 456 327 97 420 2,0B6 1,729 5 
LOUISIANA ·········· .. 9,476 81J39 521 115 3,123 1,141 829 99 1.054 6,353 4,534 94 
NEW MEXICO .. · .•.••.•..• 10.948 9.992 662 294 4,511 1.360 556 338 2.257 6,437 5))38 75 
OKLAHOMA .....••••.•• 32.292 25,508 5.716 1P68 8,922 3,588 1,595 296 3 .443 23,370 19.244 585 
TEXAS .•..... ... .. .. 154.119 138,193 13;l8C 2,545 52,103 23.531 7,013 2.440 19,1 19 t02P16 84.323 1,909 

REGION VII !KANSAS CITY)
4 
..•. 171,676 - - - - 14,585 - - - 1021J24 -

--
IOWA ••••... .. ... .. 44,736 40,764 3,971 - 24.543 5,760 3,209 952 14.622 20.193 20.639 790 
KANSAS ................ 15) 151 151 151 15) 15) 15) 15) IS) 15) 151 151 
MISSOURI ... ... ... 59.926 51.832 7.724 371 20,403 7,647 3.587 1.769 7,400 39,524 31.650 110 
NEBRASKA ......... B.314 7,234 9S6 94 2.758 1.178 590 70 920 5.557 4,480 15) 

REGION VII I !DENVER) . .•.•••. 1091J33 99.353 8.909 1,566 44))17 12,137 6.254 5,103 21.423 64,912 - -
COLORAOO •..•.•••..•. .. 39,179 33.461 5.469 245 17.430 4,360 2.471 327 10,272 21,745 21,151 854 
MO~~T4NA ·· ·· · ····· 7,782 5))78 1,182 622 2.624 654 213 501 1,256 5,158 151 151 
NORTH DAKOTA ....... .. 11.350 11,350 - - 4.896 1.298 560 243 2,795 6,454 151 16) 
iJTA.H,,. .... . . . . . ' . . . . 51.522 48,564 2.258 699 19.967 5/J25 3.010 4,032 7,100 31.555 27.203 896 

REGION IX ISAN FRANCISCO! . .. 268.200 242.595 2 1,621 3.986 86.120 30,815 12.508 8,507 34.290 182.081 143.553 -
ARIZONA ... ........ ... . . 16.749 13.900 2,120 729 

1--
61J80 2.120 735 1,477 2.548 9.869 8.331 458 

CALIFORNIA ···· · ········ 249.320 226))59 19,130 3,232 78.524 28,517 11 ,699 6,94 1 31.367 170,796 133))80 151 
HAWAII .... ' . . . . . . . . . . . ' 8 11 642 155 15 293 43 43 68 139 519 386 -
NEVADA ············ ·· ·· 1,320 1,094 216 10 423 135 31 21 236 897 856 

REGION X (SEATTLE) . , ••. .... 108,133 9 1,873 14.716 1,544 33,389 12.370 3.983 2.028 15.008 74,744 57.345 1,427 

- r--
IDAHO .. · ....... • . •· • ... 9,123 8.589 414 120 5,166 1,299 507 307 3,053 3,957 4,229 81 
OREGON ········ ·· ···· ·· 27.324 25,419 1.324 580 B,768 3.007 1,037 621 4,103 18,556 10.290 393 
WASHINGTON ............ 71,686 571J65 12))78 844 19.455 8.064 2.439 1,100 71J52 52,231 421J26 953 

1
DATA ARE FOR YEAR ENDED DECEMBER 31, 1977, EXCEPT FOR N EW HAMPSHIRE, AND PUERTO RICO (AS OF JUNE 30, 1977) AND MISSOURI (AS OF SEPTEMBER 30, 1917). 

2
1NCLUOES MEMBERS' DEPOSITS AMOUNTING T O $2,0 13,188,000. 

3
tNCLU0ES DEPOSITS IN KENTUCKY FOR WHICH SEPARATE DATA ARE NOT AVAILABLE, 

4
1NCLUOES ESTIMATES FOR DATA NOT REPORTED. 

5
0ATA NOT REPORTED. 

6
tNCLUDEO IN ALL OTHER EXPENSES. 
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TABLE S-2.-ASSETS OF STATE-CHARTERED CREDIT UNIONS, BY REGION AND STATE, 19771 

(In thousands) 

INVESTMENTS 

STANDARD FEDERAL TOTAL LOANS u.s. COMM. LAND 
ADMINISTRATIVE 

ASSETS OUT· CASH 
GOVERN· LOANS SAVINGS SAVINGS BANKS OTHER AND 

REGION AND STATE STANDING TOTAL TO OTHER IN OTHER AND LOAN DEPOSITS INVEST· BUILDINGS 
MENTSE· 
CURITIES cu·s cu·s SHARES ~AND CEA· MENTS 

TIFICATES 

OTHER 
ASSETS 

TOTAL 2 . ,,,,,, ... ... $24,499,552 $19,388,576 $401.963 $4,024,849 - - - - - - $286,791 $397.368 

REGION I (BOSTON! .... .... .. 2.622,684 

CONNECTICUT . ..... . . .. .. 224,Q23 
MAINE .. ... ... .... 58,392 
MASSACHUSETTS. .... .. . .. 1,643,295 
NEW HAMPSHIRE .. .. ...... 78,811 
RHODE ISLAND .. .. . . 569.501 
VERMONT , .... . . .. .. .... 48,642 

REGION 11 (NEW YORK). ... .... 887,341 

NEW JERSEY ... ········ 79,683 
NEW YORK ..... ... .. . . 457,201 
PUERTO R ICO . . 350.457 

REGION I ll (PHILADELPHIA. .... 620,641 

MARYLAND ...... ....... 171.999 
PENNSYL VANIA .. .. .. . .. 196.499 
VIRGINIA. . .... ·· · ···--- 235.898 
WEST V IRG INIA . . . . . . . . 17,245 

REGION IV (ATLANTA) • . .... 3,128,147 

ALABAMA .. ..... . .. 384,746 
FLORIDA. ..... . . . .. 766.517 
GEORGIA 437,573 
KENTUCKY ··· ··· · 156,51 7 
MISSISSIPPI .. 55.492 
NORTH CAROLINA. .... . .. 575.818 
SOUT H CAROLINA . ··· ·· 133.290 
TENNESSEE ... ..... 618,194 

REGION V (CHICAGO! . . .... ... 7,334,004 

ILLINOIS . ... 1,781 .685 
INDIANA .... .. ....... 326,327 
MICHIGAN .. ... . ... 2,297,283 
MINNESOTA. .. .. . ...... 667.720 
OHIO . . . . . . . . . . . . . ... 1,192,804 
WISCONSIN. 1,068,185 

REGION VI IDALLAS-FT. WORTH) 2,384,543 

ARKANSAS. . . . . . . . . . . 39,738 
LOUISIANA ..... ······ 103,264 
NEW MEXICO ....... .. . . 118,248 
OKLAHOMA. . . ... .. . .. 411,380 
TEXAS. 1,7 11,913 

REGION V I I (KANSAS CITY!. 1.937,111 

IOWA. 493,055 
KANSAS . . . .. . ... 653,163 
MISSOURI. . . . . . . . . . . . ... . 703,780 
NEBRASKA .... 87,11 3 

REGION VIII !DENVER I. 1,221.035 

COLORADO ..... .. . .. . 4 38,234 
MONTANA . . ... 98,433 
NORTH DAKOTA .. 136,499 
UTAH . . . . . . . . 547 )l69 

R EGION IX !SAN FRANCISCO! . 3,072.664 

ARIZONA. .... 193,539 
CALIFORNIA ··· ···· · · 2.851.789 
HAWAII ... 9.793 
NEVADA . . . . . . . . . . . . . . . . 17,543 

REGION X !SEATTLE! . . . . . . . . . 1,291.402 

IDAHO. . . . . . . . . . . . . . . 97,546 
OREGON. ·· · · · 317,630 
WASHINGTON. 876,226 

1
SEE TA BLE 5-l r-oOTNO TE l. 

2
1NCLUOES ESTIMAT£ FOR DATA NOT R F PORTEU. 

JOATA NOT REPOR l l:.U. 
4

L£SS THAN $500. 
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1.905.507 44,770 606,147 

176,481 6.509 37,231 
52,780 722 3.982 

1,144,344 23.814 438,252 
61,296 5.971 9,607 

426,321 6.325 114,773 
44.285 1.429 2,302 

711,406 9.810 143,093 

42,611 1.839 34,352 
368,215 1.309 82,442 
300.580 6.662 26.299 

524 ,215 17.491 69.586 

151,319 1.985 15.876 
153,746 10,622 29,029 
205.481 4 ,659 21,590 

13,669 225 3,091 

2.477 ,430 57,063 533,359 

301.003 6,656 67.491 
585,090 10,099 160,2 11 
340,164 5,154 88.981 
127.864 9.652 16.992 

41,271 1,345 12,070 
479,145 12,894 68,644 
105.598 3,352 21,381 
497,295 7.91 1 97,589 

5,693,921 126,030 1,361.823 

1,333,514 30,182 391.562 
258.024 6.976 56,450 

1,745,170 39,173 445.865 
530.927 11 ,501 118.855 
985.841 21,968 161.939 
840,445 16,230 187,152 

1,957,724 41,671 317.891 

33,199 1,745 3,534 
89,253 5,601 6.973 
99,709 650 13,719 

287,805 6,318 111 ,548 
1,447,758 27,357 1 ~i.117 

1,484,401 26.365 263.908 

395,267 6,169 83,880 
469,512 7,865 38,707 
549,195 10,308 131,933 

70,427 2,023 9.588 

998.808 37,360 147,810 

340 ,308 23,76:3 64,010 
71 ,710 1,113 21.943 

108,146 2.628 18.955 
478,644 9,856 42,902 

2,619,096 27,452 348,106 

144,228 2,061 26,888 
2,453,163 25,306 315.895 

7,199 85 2,448 
14,506 (4 ) 2.875 

1,016,068 13,951 233,126 

82,258 2,128 8,980 
273,319 2,225 33,635 
660,491 9,598 190,511 

- - - - - - 28,611 37,626 

11,191 11,320 3,866 6,323 - 4,531 2,126 1,676 
1,349 - 592 753 278 1,011 587 319 

152.920 - - 2,823 4.920 277,590 10.202 26,684 
(3) 131 (31 131 131 131 1,751 185 

37,722 - 206 483 23,410 52,952 13,741 8,341 
1,134 200 126 78 - 764 204 421 

13) 131 (31 (31 30.838 36,194 6,451 16.580 

19,078 117 5,571 - - 9,579 140 741 
46,030 3,733 - 1,525 12.977 18,177 - 5 ,235 

131 131 (3) (3) 17,861 8,438 6,311 10,604 

50,907 2,068 - - - 2 ,349 1,952 7,396 

12,347 84 120 3,326 - - 657 2,162 
27,582 1,447 131 (3) (31 (3) 1,175 927 
10,461 312 3,710 7,108 - - 131 4,167 

517 225 - - - 2,349 120 140 

324,084 30.729 25,353 49,996 32.870 4 3,185 27,718 32,580 

35,123 13,607 11,211 3.972 3,4:32 145 5,292 4,304 
103,957 C,672 3,203 11,960 9,726 27,694 5,225 5.891 

41,155 - 6,418 12,797 17,356 11.256 754 2.520 
9.097 885 677 6,320 - 13 - 2.011 
2.878 2.753 1,732 2,316 2.356 35 270 539 

37.920 131 (3) 131 (31 3.582 11,112 4 ,023 
5,758 9.812 2,1 12 3,238 - 460 489 2,470 

88,196 - - 9,393 - - 4,576 10.822 

571,917 199,642 220.095 168,087 59.940 152,142 98,699 53,531 

288.712 2,697 29.480 59,720 10,259 694 9,359 17,067 
35,862 473 - 4,670 7,389 8.056 3,035 1,841 
95,125 167,889 117,099 8,159 - 57,592 47,770 19,305 
32,507 - 23,892 27,879 - 34,578 3.887 2.551 
70.42:3 16,778 12,115 37.950 - 24.672 17,891 5,166 
49,288 11.805 37,509 19.709 42,292 26.550 16,757 7,601 

93,499 25.944 42.900 42,671 44,045 68.830 33,770 33,485 

1,035 245 - 2,254 - - 673 586 
1,474 73 249 5,177 - - - 1,436 
3,672 974 183 3,579 866 4,444 2,067 2,103 

24,976 11 ,560 36,781 5,446 30,875 1,910 3,937 1,772 
62,342 13,092 5,687 26,215 12,304 62,476 27,093 27.568 

114,163 36.851 45,182 45,394 21.870 448 15,775 146,662 

38,627 14,740 11,004 14.810 4.065 433 4,832 3,107 
8,203 - 18,757 11,747 - - 4,534 132,544 

60,755 21,710 15,421 16,228 17.805 15 6,206 6,138 
6,578 401 - 2.609 - - 203 4 .873 

51.920 38.520 28,267 16,362 - ,2,7411 21,218 15.842 

13,548 9.913 20,287 14,623 - 5.640 5,402 4 ,752 
18.821 150 2,593 379 - - 2.592 1,075 
6.494 7,073 5.387 - - - 2,702 4,068 

13,057 21,384 - 1,360 - 7,101 10,520 5,947 

- - 125.422 66,002 - 138.272 34,006 44,001 

6.297 9.704 9,359 1,528 - - 4,558 15.803 
(31 131 113.927 63,749 13) 138,219 29,448 27.976 
641 972 110 725 - - - 60 
795 - 2,026 - - 53 - 162 

116,350 34,747 29.339 33,574 - 28.961 18,593 9.665 

100 3,330 3,333 202 - 2,014 3,099 1,082 
6,250 18,363 7,618 1,230 155 19 6,710 1,741 

11 0,000 13,054 18.368 32,142 (31 16.928 8,784 6.842 



TABLE S-3.-LIABILITIES AND CAPITAL OF STATE-CHARTERED CREDIT UNIONS, 
BY REGION AND STATE, 19771 

( In thousands) 

STANDARD FEDERAL TOTAL 
ACCOUNTS MEMBERS' 

RESERVES 
ADMINISTRATIVE LIABILITIES NOTES PAYABLE AND SAVINGS UNDIVIDED 

REGION AND STATE AND CAPITAL PAYABLE LI~:~~~~IES2 (SHARES AND EARNINGS 
DEPOSITS) STATUTORY OTHER 

TOTAL3 ··· ··· ····· ······ $24,499,552 1,050,264 751,406 $21,120,388 s 1,040,556 s 1B9,566 347,367 

REGION IIBOSTONI3 ..•. . •••••.. 2,622,664 17,440 113.914 2,332,478 105,111 17,706 36,016 
t----

CONNECTICUT ••.. .• •••••..• 224,023 6,251 17,018 189,747 6,861 1.812 2,334 
MAINE ..... 68,392 3,873 1,447 48,281 2,863 1,147 780 
MASSACHUSETTS ....•• , ••• , • 1,643,285 3,678 70,504 1.476,838 141 141 20,411 
NEW HAMPSHIRE .••.... •.•• . 78,811 825 2,338 69,642 4,540 633 833 
RHODE ISLAND •••••. · · •• · .• 569,501 1,433 21,379 506,116 26,806 3,093 10,676 
VERMONT .•••.•.....••••.. 48,642 1,380 1,228 41,854 2.957 241 982 

REGION II !NEW YORK) .•..•.• 887,341 46,334 52,748 735,179 40,205 1,645 11,228 

NEW JERSEY ••........••..• 79,683 8,836 22.300 44,845 1.753 982 967 
NEW YORK ... , ............. 457.201 15,563 22,254 384,542 28,614 663 5,564 
PUERTO RICO •....... 350,457 21.935 8,194 305,792 9.938 

I 
4,697 

REGION IIIIPHILADELPHIA) ....•. 620,641 22.487 22,661 527,807 37,927 2.292 7,466 

MARYLAND •.••.. •· .....•.• 171.999 7,275 150,390 13,438 I 996 
PENNSYLVANIA •.. ·· · ······· 195,499 12,368 6,076 162,796 11,042 953 2.266 
VIRGINIA . . . . . . . .......... 235,898 9.930 8,916 199,154 12,688 1,339 3,869 
WEST VIRGINIA •.. .. ........ 17,245 191 394 15.467 759 435 

REGION IV (ATLANTA) •..•• .... 3,128,147 100,034 93.968 2 ,727,774 124,567 29,560 52,321 

ALABAMA • · .............. 384,746 16,781 9,286 328,140 17.434 5,118 7.986 
FLORIDA ....••• , •••.• , .. · 766,517 13,233 20,024 687,189 31,313 4,315 10,444 
GEORGIA ...•..• , ••.•.••. 437,573 13,492 13,284 392,164 12,759 1,169 4,705 
KENTUCKY •.•..... 156,517 802 5,490 133,822 11,961 1,982 2,560 
MISSISSIPPI ········ 55,492 3,614 1.876 46,507 1.932 741 922 
NORTH CAROLINA .. . .••..••• 575.918 4,218 20.430 515.006 24,825 1,100 10,237 
SOUTH CAROLINA ••• . 133,290 8,860 3,298 109,646 7,266 1,845 2,575 
TENNESSEE ....•. 618,194 39,234 20,200 515,300 17.177 13,390 12,892 

REGION V (CHICAGO) • 7.334,004 340,511 198,219 6,304,677 317,701 82,649 90,247 

ILLINOIS .••. , •.••. 1,781.685 59,655 57,466 1,536,419 70,980 32,504 24,661 
INDIANA . . . . . . . . . . 326,327 3,621 7,790 296,429 17,470 494 522 
MICHIGAN ..•... ·· · · ·· ···· 2,297,283 197,555 55,11 8 1.900,908 89,500 19,650 34,552 
MINNESOTA ...........• , •• , 667,720 22,075 14.452 583,395 33,358 5.432 9 ,008 
OHIO .. ... ················ 1,192,804 44,629 29,263 1,047,144 49,245 11,116 11,408 
WISCONSIN . . . . . . . . . . . . . . . . 1,068,185 12.976 34,130 940,382 57,148 13,453 10,096 

REGION VI IDALLAS·FT. WORTH) .. 2,384,544 60.970 71,284 2,112,216 89,935 9.945 40,193 

ARKANSAS ··········· ··· · 39,738 1,266 1,388 33,738 2,093 300 952 
LOUISIANA ... ............ 103,264 1,319 5,373 85,600 8,006 466 2,501 
NEW MEXICO , .. , , •• , .•. • • • • 118,248 3,071 5,258 102,94 1 4,260 695 2,023 
OKLAHOMA ..•..• • .. • ..•••. 411,380 11,316 7,196 370,121 15,988 706 6,0S3 
TEXAS ...... ..... 1,711,914 43.998 52,000 1,519,816 59.588 7,778 28,664 

REGION VIIIKANSAS CITY) •.•••.• 1.937,111 193,513 44,483 1,562,115 85,336 13.961 37.802 

IOWA •. · . ................. 493,055 32,091 8,453 414,481 24.446 7,312 6.271 
KANSAS . . . . . . . . . . . . . ' . . . . 653,163 122,690 26.337 454,330 23,640 26,167 
MISSOURI . . . . . . ' . . . 703,780 36,810 6,552 618,042 32,510 5,701 4,163 
NEBRASKA ················ 87,1 13 1.1122 3 ,141 75.282 4,740 848 1,201 

REGION VIII IDENVERI ... , . • · · · · 1,221,035 41 ,138 44,397 1,057,691 54.954 7.972 14.985 

COLORADO ........ 438,234 7,200 19,670 383,390 24,802 121 3,051 

J 

MONTANA ..••.. , •• •••.. , •• 98,433 13,395 1,701 79,281 2,461 989 607 
NORTH DAKOTA ....... . .... 136,499 5,814 8,184 115,475 5,156 1.968 
UTAH ···················· 547.969 14,727 14,842 479,545 22,535 6.962 9,359 

REGION IX !SAN FRANCISCO) ...• . 3,072,664 173,100 83,366 2,633,181 133.993 13.927 35,197 

ARIZONA .•••. ··········· ·· 193,539 4,226 2,200 178,742 5,737 1,376 1,258 
CALIFORNIA •• ·· ·········· 2,851,789 167,198 80,609 2,430,288 127,440 12,446 33.908 
HAWAII ....... .. . ......... 9.793 1,305 158 7,864 320 82 64 
NEVADA ······ ·· . . . . . . . . . . 17,543 371 399 16,287 396 23 67 

REGION X !SEATTLE) •.......... 1.291,402 54,739 26,446 1,127,270 50.927 10,009 22.012 

IDAHO •... , ••••••.. .•••. .• 97,546 4 ,467 1,728 87,180 1,259 1.939 1,073 
OREGON 317,630 30.991 6,747 259.931 16,537 504 3,020 
WASHINGTON .. . . . . . . . . . . . . 876,226 19,281 17,971 780,259 33,131 7,666 17.919 

~~~~~~~~~E:S~~~:~~~~~~~:~A NOT REPORTED. 
4

0ATA NOT REPORTED. 

NOTE: DETAIL MAY NOT ADO DUE TO ROUNDING. 

29 



TABLE S-4.-NUMBER OF OPERATING STATE-CHARTERED CREDIT UNIONS, 
BY ASSET SIZE, BY REGION AND STATE, DECEMBER 31, 19771 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL 2 . .... 

REGION I !BOSTON) 

CONNECTICUT . 
MAINE .. . 
MASSACHUSETTS ..... , • . 
NEW HAMPSHIRE ..... • , . 
RHODE ISLAND .. 
VERMONT .. 

REGION II (NEW YORK) .. 

NEW JERSEY 
NEW YORK. 
PUERTO RICO 

REGION Ill (PHILADELPHIA). 

MARYLAND . . 
PENNSYLVANIA 

VIRGINIA 
WEST VIRGINIA . . 

REGION IV IATLANTA)2 

ALABAMA
3 

FLORIDA. 
GEORGIA .. 
KENTUCKY. 
MISSISSIPPI. 
NORT H CAROLINA. 

SOUTH CAROLINA . 
TENNESSEE .. 

REGION V (CHICAGO I 

ILLINOIS .. 
INDIANA .. 
MICHIGAN 
MINNESOTA. 
OHIO ....... . • . , , , .••.. 
WISCONSIN 

TOTAL 

9,580 

703 

171 
28 

319 
39 
81 
65 

496 

58 
95 

343 

391 

32 
197 
137 

25 

1,382 

267 
168 
126 
68 

210 
42 

378 

3,374 

1.094 I 
107 
611 
271 
628 
663 

REGION VI (OALLAS-FT. WORTH) 793 

ARKANSAS. . 59 
LOU1SIANA 100 
NEW MEXICO . 53 
OKLAHOMA . 55 
T EXAS . 526 

REGION VII (KANSAS CITY) 1,052 

LESS THAN 
$100,000 

1.591 

83 

30 
3 

26 
6 

14 

117 

17 
10 
90 

115 

59 
36 
12 

300 

46 
36 
29 
22 
47 

2 
108 

469 

218 
11 
27 
17 

120 
76 

115 

15 
19 
11 
3 

67 

179 

$100,000 
$249,999 

1,830 

114 

41 
7 

51 

118 

11 
18 
89 

71 

3 
38 
25 

305 

50 
45 
29 
27 
42 

7 
92 

640 

236 
13 
71 
52 

133 
135 

123 

14 
15 
11 

79 

237 

$250,000 
$499,999 

1,584 

125 

40 
5 

40 
8 

11 
21 

74 

11 
20 
43 

51 

4 
28 
16 
3 

207 

40 
26 
20 

7 
37 

7 
49 

601 

220 
22 
95 
46 
92 

126 

130 

16 
10 
12 
85 

187 

ASSET SIZE CATEGORY 

$500,000 
$999,999 

1,412 

97 

24 
4 

38 

12 
11 

65 

12 
46 

56 

26 
23 

180 

30 
17 
15 
8 

29 
7 

50 

541 

138 
21 

115 
49 
90 

128 

115 

15 
4 

81 

158 

$1,000,000 
$1,999,999 

1,219 

101 

17 
4 

51 
8 

15 
6 

53 

13 
36 

45 

26 
15 
2 

151 

43 
15 
11 
5 

27 

27 

438 

128 
16 
91 
36 
82 
85 

126 

12 
2 1 

8 
8 

77 

124 

$2,000.000 
$4,999,999 

990 

66 

12 
1 

37 

43 

11 
26 

29 

11 
12 

117 

20 
17 
16 

14 
6 

27 

389 

97 
13 

102 
48 
62 
67 

95 

11 

70 

92 

$5,000,000 $10,000,000 $20,000,000 
$9,999,999 $19,999,999 OR MORE 

473 

45 

2 
29 

3 

16 

13 

61 

20 

4 

11 

158 

30 
4 

69 

24 
23 

47 

37 

40 

251 

40 

25 

10 

32 

78 

18 
3 

17 
7 

16 
17 

23 

17 

22 

230 

32 

22 

29 

60 

24 
8 
9 

19 

13 

13 

--- ---------4------~-----+------4------~------+------+------+-------
IOWA . 397 
KANSAS . 192 
MISSOURI. 392 
NEBRASKA 71 

REGION VIII (DENVER) . 

COLORADO .. 
MONTANA. 
NORTH DAKOTA 
UTAH. 

REGION IX (SAN FRANCISCO) 

AR IZONA . . 
CALIFORNIA 
HAWAII .. 
NEVADA 

REGION X (SEATTLE) . 

IDAHO . 
OREGON 
WASHINGTON . 

478 

150 
25 
75 

228 

581 

65 
510 

2 

330 

95 
44 

191 

1SEE" TABLE 5·1, fOOTNOTE 1. 
2

1NCl UOES ESTIMATES fOR OA 1 A NOT REPORTED. 
3

0!STRIBU110N BY 517£ NOT REPORTED. 

30 

84 
23 
65 

7 

108 

28 

17 
59 

65 

12 
53 

40 

21 
4 

15 

98 
28 
92 
19 

93 

30 

13 
48 

75 

11 
64 

54 

29 
3 

22 

71 
33 
68 
15 

68 

21 
5 
9 

33 

85 

77 

56 

18 
5 

33 

50 
38 
62 

64 

20 

14 
26 

85 

13 
72 

51 

10 

34 

46 
25 
44 
9 

55 

20 
1 

13 
21 

77 

9 
66 

49 

31 

30 
22 
32 
8 

37 

13 
5 

17 

89 

82 

33 

25 

11 
15 

5 

31 

17 

43 

37 

19 

15 

26 

26 

13 

14 

36 

3 
33 

15 



----------- ------------------------

TABLE S-5.-TOTAL ASSETS OF STATE-CHARTERED CREDIT UNIONS, BY ASSET SIZE, 
BY REGION AND STATE, DECEMBER 19771 

STANDARD FEDERAL 
ADMINISTRATIVE 

REGION AND STATE 

TOTAL2 : ...•. 

REGION I (BOSTON) 

CONNECTICUT 
MAINE ... 
MASSACHUSETTS . 
NEW HAMPSHIRE . 
RHODE ISLAND . . 
VERMONT .. 

REGION II (NEW YORK). 

NEW JERSEY , .. 
NEW YORK. 
PUERTO RICO .. 

REGION Ill (PHILADELPHIA) 

MARYLAND. 
PENNSYLVANIA ... 
VIRGINIA .. 
WEST VIRGINIA 

REGION IV IATLANTA)2 . . 

ALABAMA
3

. 

FLORIDA 
GEORGIA .. 
KENTUCKY. 
MISSISSIPPI 
NORTH CAROLINA . 
SOUTH CAROLINA .. 
TENNESSEE ............ . 

TOTAL 

$24,499,552 

2,622,664 

224,023 
58,392 

1,643,295 
78,811 

569,501 
48.642 

887,341 

79,683 
457,201 
350,457 

620,641 

171,999 
195,499 
235,898 

17,245 

3,128,147 

766,517 
437,573 
156,517 
55,492 

575.818 
133,290 
618,194 

LESS THAN 
$100,000 

84,583 

4,587 

1,882 
166 

1,489 
277 
178 
595 

6,086 

921 
283 

4,882 

5,184 

335 
2.560 
1.901 

388 

15,268 

2,000 
1,!191 
1,722 
1,054 
2,465 

121 
~.314 

$100,000 
$249,999 

297,183 

18,714 

6.875 
1,093 
8,579 

149 
851 

1.167 

11,029 

1,579 
3,082 
6.368 

10,590 

634 
5,488 
3.690 

778 

50,891 

8,316 
7,673 
5,165 
3,884 
6,990 
1,200 

14,644 

(In t housands) 

ASSET SIZE CATEGORY 

$250,000 
$499,999 

547,050 

44,504 

14,364 
1,377 

14,578 
3,010 
3,525 
7,650 

29,216 

4,063 
7,112 

18,041 

18.317 

1,374 
9,881 
5,761 
1,301 

79,154 

17,758 
9.377 
7,669 
2,608 

13,340 
2,533 

18,111 

$500,000 
$999,999 

s 1,003,947 

72,645 

-
16,410 
2,813 

27,914 
6,143 
9,316 

10,049 

48,056 

4,!122 
9,174 

33,960 

40,585 

4,579 
19,736 
15,570 

700 

125,079 

21,000 
11.990 
11,895 
6,326 

19,337 
4,532 

33,558 

$1,000,000 
$1,999,999 

s 1,740,118 

144.552 

25,901 
5,459 

71.821 
12,306 
21,201 

7,864 

82.817 

5,602 
17,572 
59,643 

62,320 

2,812 
35,367 
21,686 
2,455 

215,038 

62,299 
19.!157 
15,182 
7,380 

35,264 
8,664 

41,005 

$2,000,000 
$4,999 ,999 

$ 3,108.805 

203,606 

38,194 
3,327 

115,642 

9.554 
27,930 
8,!159 

142,111 

19,!137 
32.816 
89,358 

94,!102 

18,053 
36,442 
38,213 

2,194 

391,183 

60,500 
63,014 
53,372 

2,109 
48,186 
17,461 
93,583 

$5,000,000 
$9,999,999 

$ 3,340,926 

332,336 

22,787 
15,992 

209,056 
25,319 
59,182 

113,478 

6,436 
47,243 
59,799 

89.865 

5,707 
3 1,171 
43,559 
9.428 

432,078 

147,000 
49,239 
22,538 
9,267 

55.051 
24,!125 
74,360 

$10,000,000 
$19,999,999 

s 3,535,310 

554,793 

26,846 
28,164 

344,392 

143.032 
12,359 

42 ,420 

17,120 
25,300 

83,849 

54,853 
28,!196 

468,149 

147,646 

38,973 
22,863 
20,732 
48,973 

113,843 

$20,000,000 
OR MORE 

$10.836,623 

1,246,!127 

70.765 

849,824 
22,052 

304,286 

412,129 

36,223 
322,799 

53.107 

215P27 

138,505 

76,522 

1,351.305 

299,!198 
274,333 

374,452 
24,881 

223,776 

REGION V (CHICAGO) ... 616,244 1,205,!112 1,094,130 1,068,556 26,760 108,437 184,728 388,098 7,334,004 

------·--~------+-------~------~-------+------~~------~------+-------~-------
2.641,136 

ILLINOIS . 
INDIANA 
MICHIGAN . 
MINNESOTA. 
OHIO. 
WISCONSIN. 

REGION VI (DALLAS-FT. WORTH) 

ARKANSAS. 
LOUISIANA . 
NEW MEXICO 
OKLAHOMA. 
TEXAS, 

REGION VII (KANSAS CITY!. 

IOWA. 
KANSAS ... , . , ... ....• . , 
MISSOURI 
NEBRASKA 

REGION VIIIIOENVERI . . 

COLORADO 
MONTANA. 
NORTH DAKOTA 
UTAH. 

nEG ION IX ISAN FRANCISCO) . 

ARIZONA. 
CALIFORNIA .. 
HAWAII 
NEVADA 

REGION X (SEATTLE) . . .. • .. 

IDAHO .. . . . . . 
OREGON. 
WASHINGTON. 

1
SEE TABLE S-1, FOOTNOTE 1. 

1.781,685 
326,327 

2 ,297.283 
667,720 

1,192.804 
1,068,185 

2,384,543 

39,738 
103,264 
118,248 
411,390 

1,711,913 

1,!137,111 

493.055 
653,163 
703,780 

87 ,113 

1,221,035 

438,23 4 
98.433 

136.499 
547.869 

3,072,664 

193,539 
2.851,789 

9,793 
17,54 3 

1,291,402 

97,546 
317,630 
876,226 

~~~~~~~ST~~~~~::~::~:TD:::o:~;D~EPORTEO. 

12,399 
692 

1,460 
1,200 
6,301 
4,708 

5,847 

598 
1,033 

686 
143 

3.387 

9,921 

4,514 
1,337 
3,729 

341 

5,532 

1,449 
197 
943 

2.943 

3,191 

533 
2,658 

2,207 

1,357 
318 
532 

NOTE: DETAI L MAV NOT ADD TO TOTAL DUE TO ROUNDING. 

39,172 
2,187 

12,726 
8,401 

22,674 
23,277 

20,884 

2,274 
2,375 
2,031 

635 
13,569 

40,115 

16,018 
4 ,978 

15,618 
3,501 

15,230 

4,938 
394 

2,210 
7.688 

12,612 

2,070 
10,542 

8,681 

4.523 
635 

3,523 

46,401 
7,175 

35,188 
16.823 
33.218 
45,323 

49,014 

2.678 
5,576 
3,747 
4,629 

32,384 

67,510 

1 25,989 
12,476 
24,183 

4 .862 

24.370 

7,553 
1,673 
3,488 

11,656 

29,873 

2,486 
27,387 

20,364 

6,170 
1,!106 

12,288 

99,!112 
14.923 
84,321 
35,340 
63,089 
90,513 

82,366 

5,336 
10,636 

2,!162 
4,740 

58,692 

111,729 

34,785 
26,194 
45,173 

5,571 

44,013 

13,319 
2,658 

10,261 
17,775 

60,393 

9,610 
50,783 

35,!183 

6,!108 
4,764 

24,311 

179,439 
22,334 

129,724 
50,776 

116,634 
117,337 

179,075 

17,209 
31,289 
10,617 
11,773 

108,187 

176.895 

66,617 
36,057 
62,554 
11,667 

84,523 

29,838 
1.280 

19,666 
33,739 

109,651 

12,081 
95,014 

2,556 

69,003 

12.520 
13,023 
43.460 

297,212 
36,685 

315.200 
149.888 
198,532 
208.395 

284,030 

4,312 
31,186 
15,153 
25,918 

207,461 

290,281 

91,987 
66,277 

106,596 
25,421 

108,684 

38,556 
13,288 
5,159 

51,681 

285,120 

19,629 
262.421 

3,070 

102,976 

12,016 
9,847 

81 ,113 

205,729 
28,290 

474,894 
58,266 

153,784 
173,167 

327P34 

7,331 
21,169 
17,318 
19,152 

262,064 

301,000 

69,698 
83,983 

111,574 
35,745 

208,793 

49,325 
19,785 
25,992 

113,691 

304,!131 

21,341 
261.880 

6,723 
14,987 

137,281 

26,046 
111,235 

263,167 
44,740 

212,300 
108,645 
208,408 
231,296 

310,535 

12,031 
64,970 

233,534 

297.685 

68,564 
108,196 
120,925 

134,151 

48,873 

47,691 
39,587 

383,005 

383,005 

192,167 

28,954 
55,903 

107,310 

638,253 
168,700 

1,031,470 
238,381 
390,163 
174,169 

1,125,759 

53,703 
279,420 
792,636 

641.974 

114,882 
313,666 
213,427 

595,738 

246,382 
59,158 
21,089 

269.109 

1.883.888 

125,788 
1,758,100 

722,740 

25,097 
205.189 . 
492,454 

31 



TABLE S-6.-LOANS OUTSTANDING OF STATE-CHARTERED CREDIT UNIONS, BY ASSET SIZE, 
BY REGION AND STATE, DECEMBER 31, 19771 

STANDARD FEDERAL 
ADMINISTRATI VE TOT AL 

LESS THAN 
REGION AND STATE $100,000 

TOTAL2 ..•....•.•..••• $19,399,577 $63,464 $ 

REGION I (BOSTONI2 . .... .. 1,905,507 4,002 

CONNECTICUT ..... , .. 176,481 1,509 
MAINE .••••.••.• .. .. 52.780 142 
MASSACHUSETT$3 -
NEW HAMPSHIAE3 .. .. - -
~~~~~~~lf~~: . : : . : : : : : : 426,321 121 

- -
R EGION II (NEW YORK), ..... , 711,406 4,2 16 

NEW JERSEY ······ · · · 42,611 606 
NEW YORK •.• ,. . ....... 368,215 145 
PUERTO RICO. ...... .... 300,580 3,464 

REGION Ill (PHILADELPHI A I . 524 ,215 3.8 16 

MARYLAND. ..... . .. 151,.319 170 
PENNSYLVANIA .. , .. . ... 153,746 1.742 
VIRGINIA .... .. .. .. 205,481 1,581 
WEST V IRGINIA .. .. 13.669 323 

REGION IV (ATLANTAI2 .. .. 2.477,430 11,611 

A L ABAMA
3 
..•. 

-f--
······· ... -

FLORIDA ...• , . . ' . . ' ' . ' 585,090 
GEORGIA . . . . . . . . . . .... 340,164 
KENTUCKY . . . . . . . . . . . . 127,864 
MISSISSIPPI ... . .... 41.271 
NORTH CAROLINA .. 479,145 
SOUTH CAROLINA • .. .. 105,598 
T ENNESSEE , •• ... 497,295 

REGION V (CHICAG0)2 ••• .. 5,693.921 

ILLINOIS • , . · ··· ···· 1.333,51 4 
INDIANA . .. ··· · ·· 258,024 
M ICHIGAN .. .. ... 1,7 45 ,170 
M INNESOTA3 

.. : : :: ... -
OHI0 3 . , . ...... ····· · · -
WISCONSIN .,. .... ...... 840 ,445 

REGION VI (OALLAS·FT WORT H 1,957,724 

ARKANSAS •.• ,,. ... 33,199 
LOUISIANA. ... . .. 89,253 
NEW MEXICO .. 99.709 
OKLAHOMA . . 287,805 
TEXAS ... 1,447,758 

REGION VII I KANSAS CITY I 1,484,401 

IOWA. 395,267 
KANSAS . .. 469,512 
MISSOURI 549,195 

NEBRASKA. ... .. 70,427 

REGION VIII (DENVER! 998.808 
--

COLORADO ... . 340,308 
MONTANA • .... 71,710 
NORTH DAKOTA 108,146 
UTAH. ..... 478,644 

REGION IX ISAN FRANCISCO) 2,619.096 

ARIZONA. 144 ,228 
CALIFORN IA 2,453 ,163 
HAWAII ... .. .. 7,199 
NEVADA ... . . . . ' . .. .. 14,506 

REG ION X (SEAT TLE) .... ... 1,016,068 

IDAHO. 82.258 
OR EGON ... 273.319 
WASHINGTON .. . 660,491 

--
1sE£ TABLF S·l, f OOTNOr£ I 
2 1NCLUDES ESTIMATl fOR DA fA NOT REJlOR If D. 
3o1STR1BUTION BY Sllf NOT RE.r>ORTE.D. 

1,755 
1,306 
1 ,15 1 

702 
1.861 

106 
4,306 

19,006 

8,392 
520 

1,029 

3,182 

4,125 

367 
625 
560 

90 
2.482 

7,649 

3,593 
941 

2,887 
228 

4,755 
1-

1.224 
14l 
729 

2.659 

2,402 

- 1--
391 

2,011 

1.883 

1,204 
273 
406 

NOTE: DETAIL MAY NOT ADD TO 10JAL UUE TO IHlUNC'IING 

32 

$100,000 
$249,999 

246,052 

15,116 

5.529 
952 

-
-
753 

15,319 

1,111 
2,175 

12,033 

8,673 

527 
4.269 
3,173 

704 

41,416 

-
6,436 
6,198 
4,347 

2.972 
5,471 
1 ,056 

12,418 

84.864 

30,303 
1,639 

10,262 

-
-

17,250 

16,990 

1.889 
1.964 
1,703 

531 
10.903 

31.978 

13,275 
3,793 

12,247 
2,663 

13,449 

4,194 
l59 

1.972 
6.924 

10,526 

1,711 
8,815 

-
-

7,721 

·-
4,063 

547 
3,111 

( In t housands) 

ASSET SIZE CATEGOR Y 

$250,000 $600,000 $1,000,000 $2,000.000 $5,000,000 $10,000,000 $20,000.000 
$499,999 $999,999 $1,999,999 $4 ,999,999 $9,999.999 $19,999,999 OR MORE 

s 467.547 $ 845.965 s 1,459,31 1 $ 2.572.387 $ 2.759,483 s 2 ,888,352 s 8.086,031 

36.711 55,775 112,695 148.018 241,337 393,300 898,555 

12.382 13,505 20,485 32,477 17,643 13,038 59,915 
1,288 2,418 5.003 2,799 13,351 26.827 -

- - - - -
- - - - -

2,752 7,114 17,463 21.368 45,335 101,565 229.851 

- - - - -
23,206 38,509 67.329 109,611 89,333 38,176 32f ,709 

2,447 3,675 4,672 15,212 1,889 - 13.000 

5,627 6,758 12,703 20,744 40,221 16,065 263,776 

15,132 28.Q76 49,954 73.655 47.223 22,111 48,933 

15,219 32.625 I 51,342 78,423 69,126 70,548 194,443 

940 3,068 2 ,528 14,964 3.980 - 125,143 

7.928 14,553 28,410 30,717 19,115 47,011 
5,182 14,472 18,517 31.233 38,487 23.537 69,300 
1 ,169 532 1.887 1,509 7,544 -

63.874 104 ,082 174,757 315,089 347,052 379,022 1,039.929 

- - - -
13,457 15,797 47,392 46,222 112,337 112,922 228.770 

7,359 10,171 16,119 50,898 38,700 - 209,353 

5.882 9 ,334 12.914 40,661 20,330 33.246 
2,229 S.S72 5,737 1,775 2,724 19,562 -

11,069 16.347 29,11 6 38.989 46,051 15.812 3 14,429 

2,323 3.907 7.920 13.833 20.908 40.972 14,573 

15,597 28,396 34.689 78.338 62.858 92,235 168,559 

163,1 49 320,737 508.810 986.815 918,609 871.961 1.820.972 

50,112 81,384 144,021 227,047 163,759 204,502 423.995 
6,126 10,560 17,025 32,194 22.210 36,666 131,083 

29.977 74,511 114.964 278,713 418,788 180,218 636,709 

- - - - -
- - -

35,955 73.936 95,821 165,060 140,358 191,680 117,213 

41,994 71,804 157,823 246,406 276,486 264,452 877.648 

2,145 4,316 14,615 3,408 6,459 -
4,284 9,015 27.222 27.044 19,100 - -
3,494 2,699 9.886 12,233 14,677 11,134 43,324 
4,050 4,076 10,634 22,629 17,537 65,548 172,711 

28.021 51,698 95,467 181 ,092 218,712 197,770 661,613 

57,359 96,340 148,122 242,579 248,612 255.880 395.886 

21.965 30.982 56,719 79,376 57.283 54.860 77,218 
10,974 21,361 29,1 4 6 54,465 69,044 98.274 18 1 .514 
20,426 39,430 52.880 89,377 92.048 102,74 6 137,164 

3.994 4,667 9,377 19,361 30,237 - -
21,735 39.852 74.804 98,275 176,172 116,308 453,457 

-
6,728 11,675 26,097 33.372 41,175 39.820 175,424 
1.362 2,366 1,291 ",004 18.358 3fi.A77 
2.955 9.330 16.889 4 ,548 13,788 40,346 17,588 

10,690 16,481 30,527 48,451 102.251 36,142 224,518 

26,591 54,746 101,484 282,488 275,035 337,335 1,548,490 

1--
2.136 8.925 10,687 17,405 18.427 84 ,647 

24 ,455 45,821 88,787 242.827 239.269 337,335 1,463.843 

- - 2.266 4.943 - -
2,1 10 - 12,396 - -

17,709 31,495 62.145 85.683 117,722 160,770 6 30,942 
-

5,742 5,954 11,136 8,605 - 23,412 22.143 
1,367 4 ,100 12,299 8,746 22.959 53.297 169,731 

10.600 2 1,441 38.710 68,332 94,763 ~4.0o1 339,068 
-'---



I 

TABLE S-7.-SAVINGS OF STATE-CHARTERED CREDIT UNIONS BY ASSET SIZE, 
BY REGION AND STATE, DECEMBER 31 , 19771 

STANDARD FEDERAL 
ADM INISTRATIVE 

REGION AND STATE 

REGION 1 I80STON}2 ........ . 

CONNECTICUT .......... . 
MAINE ....... ';j ... .•... 

~:;s~~=~:!7::3 : : : : ~ : : : 
RHODE ISLAND .......• •. 
VERMONT3., ........... . 

REGION IIINEW YORK} .. 

NEW JERSEY 
NEW YORK ... 
PUERTO RICO 

REGION Ill (PHILADELPHIA) ... 

MARYLAND .... 
PENNSYLVANIA . .....•. , • 
VIRGINIA ........•••.... 
WEST VIRGINIA .......•.. 

REGION IV (AT LANTA)2 ... , .. 

ALABAMA3 ........... , .. 
FLORIDA 
GEORGIA ........•. • • • .• 
KENTUCKY .. . 
M ISSISSIPPI .. . 
NORTH CAROLINA. 
SOUTH CAROLINA ....... . 
TENNESSEE ........... . 

REGION V (CHICAGOI2 .. 

ILLINOIS ..... . 
INDIANA ....... . 
MICHIGAN . 
MINNESOTA3 ... 

OHI0
3 

WISCONSIN. 

REGION VI !DALLAS-FT. WORTH) 

ARKANSAS ............ . 
LOUISIANA ....... , .... . 
NEW MEXICO .....•...... 
OKLAHOMA ......• .... 
TEXAS ......•.... 

REGION VII (KANSAS CITY). ... 

IOWA ... 
KANSAS .. 
MISSOURI .. 
NEBRASKA 

REGION VII I (DENVER) .. 

COLORAOO ............ . 
MONTANA ... .. ....... . 
NORTH OAKOTA .......• 
UTAH ........ , , . , . , , .. 

REGION IX ISAN FRANCISCO) 

ARIZONA .... 
CALIFORNIA .. 
HAWAII 
NEVADA 

REGION X ISEATILE) 

IDAHO 
OREGON .... 
WASHINGTON ........ . 

1
sE£ TABLE 5·1, FOOTNOTE I. 

TOTAL 

$21.120,388 

2,332,478 

199.747 
48,281 

506,116 

735,179 

44.845 
364.542 
305,792 

527.807 

150,390 
162,796 
199,154 

15,467 

2,727,774 

687,189 
392.164 
133.822 
46.507 

515.1)06 
109.646 
515,300 

6.304.677 

1,536,419 
296,429 

1,900.908 

940,382 

2.112,216 

33,738 
85,600 

102.941 
370,121 

1.519.816 

1.562.115 

414,481 
454,330 
618,042 

75.262 

1,057.691 

383,390 
79.281 

115,475 
479.545 

2,633.181 

178,742 
2,430.288 

7.864 
16,287 

1,127.270 

87.180 
259.831 
780,259 

LESS THAN 
$100,000 

71fj72 

3,668 

1,627 
145 

149 

5,304 

789 
218 

4,297 

4.411 

259 
2.226 
1,613 

313 

13,266 

1,800 
1.822 
1,338 

864 
2.088 

218 
4 ,618 

22,674 

10,758 
598 

1,271 

3,762 

4,884 

494 
770 
585 
130 

2.905 

8,637 

3,845 
1,1Jt. 
3.3~2 

294 

4,495 

1.232 
159 
815 

2.289 

2,735 

486 
2,249 

1.908 

1,164 
260 
484 

2
tNCLU0ES ESTIMATES FOR DATA NOT REPORTED. 

3 o tSTR I BUTtON 9V StZE NOT REPORTED. 

NOTE 0£TAIL MAY NOT ADO TO TOTAL CUE TO ROUNDING. 

$ 100,000 
$249,999 

263,341 

15.786 

5.996 
821 

751 

16,247 

1,400 
2,329 

12.518 

9,106 

562 
4.874 
3,034 

636 

44,264 

7.568 
6,748 
4,416 
3.209 
5.880 
1.096 

12,688 

94.957 

35,349 
1.889 

10,733 

19,748 

17.991 

1,961 
2.054 
1,785 

541 
11,650 

34.389 

13,304 

1.2'2 
13,/'21 
3,112 

12.576 

4.214 
238 

1,742 
6,332 

10.607 

1.879 
8,728 

7,468 

3,825 
520 

3,123 

(In thousands) 

$250.000 
$499,999 

535,606 

34,460 

12,367 
1,159 

31172 

25.963 

3.533 
5,665 

16,766 

15,659 

1,167 
8,706 
4,798 

988 

68.787 

15.824 
8,286 
6,557 
2.232 

11,404 
2.303 

15,477 

229.671 

110,658 
6,661 

28.842 

39,496 

41,412 

2,321 
4,622 
3.220 
4.018 

27,231 

57.273 

21,653 
10 ,307 
21,358 

3.955 

20,088 

6.272 
1,427 
2.917 
9,472 

24.821 

2,215 
22.606 

17,472 

5,233 
1,559 

10,680 

ASSET SIZE CATEGORY 

$500,000 $1,000,000 $2,000,000 $5,000,000 $10,000,000 $20,000,000 
$999,999 $1,999.999 $4,999,999 $9,999,999 $19,999.999 OR MORE 

862,429 s 1,491.877 s 2,672.712 s 2.866.675 $ 3,046;167 $ 9,310,516 

62,439 128.175 182.700 300.553 478.187 1,126.522 

14,199 21.929 34,442 19,662 12.860 66,775 
2.511 3,718 2.997 13.953 23.D82 

7.960 18,648 24.263 53,364 132.109 265.779 

39,383 69.665 120.529 95,661 33,589 328.838 

4 ,358 
7.547 

27,478 

34,033 

3,865 
16.908 
12.703 

557 

108,108 

18,577 
10,495 
10,304 
5,023 

16,851 
3.838 

29,009 

333,021 

86.067 
13.058 
68,518 

78.992 

70,258 

4,671 

8.560 
2,679 
4,438 

49.910 

96.827 

28.625 
22,341 
4 1,031 

4.830 

36.869 

11,330 
2.220 
8,409 

14.910 

50,767 

8,345 
42.422 

30,724 

5.924 
4 ,157 

20,643 

4,612 
14,604 
50,449 

52.401 

2,448 
29.738 
18.069 
2,146 

189.990 

55,730 
18,175 
12.847 
5,627 

31.819 
7,785 

35,853 

525.903 

150,618 
19,454 

106,331 

102,502 

150,361 

13.178 
25.851 

9.D33 
8,883 

93,416 

153,584 

55,864 
31,588 
55.996 
10,136 

71,664 

25.042 
1,110 

16.258 
29.254 

90.873 

10,649 
77.874 

2.350 

59,361 

10.881 
11,173 
37,307 

17.473 
27,523 
75.533 

81.574 

16,231 
30.226 
33,051 

2,066 

346.~7 r 
54,354 
57,390 
46.100 

1.953 
42,974 
14,364 
83.311 

1.031,167 

253,592 
32.452 

257.860 

182,434 

241,042 

3,783 
26.108 
11,166 
20.803 

179,182 

250,314 

76,460 
55,471 
95.874 
22.509 

93,811 

33.450 
10.941 

3.873 
45.547 

234,743 

17,752 
2 14,527 

2,464 

90,735 

10.844 
8.574 

71,.117 

5,682 
39.991 
49.988 

76.250 

5.378 
27.144 
34.967 

8,761 

371.382 

132,101 
43.965 
19,939 

1,302 
48,305 
20.504 
64.150 

912,541 

184,450 
24.825 

384.918 

152,342 

289,768 

7,331 
17,634 
14,622 
18.221 

231.960 

254,672 

57,773 
72,911 
93,562 
30,426 

183,631 

42 ,316 
17.283 
22.933 

101 ,099 

258,068 

18,267 
220,464 

5,400 
13,937 

123.149 

22.0S6 
101.063 

10.817 
22.772 

68.308 

42fJ74 
25.334 

399,412 

132,789 

32.251 
26.276 
18,066 
38.815 
87.374 

931.995 

229.001 
40,189 

18 1,417 

203,122 

274,681 

11,190 
58.848 

204.643 

243.981 

58,754 
85,445 
99,782 

115,149 

40,763 

39,751 
34,635 

332.591 

332.591 

168,374 

26.210 
49 ,368 
92,796 

6.997 
275.847 

45.994 

186.066 

120.4110 

65.585 

1,186.566 

268,444 
245.264 

337,619 
20,723 

181.820 

2.222,751 

495.926 
157.314 
860.958 

157.984 

1,021.818 

48,661 
254.238 
718.919 

462,438 

98.203 
170.859 
193,376 

5 19,460 

218,772 
45.904 
18.778 

236.1)06 

1,627.977 

119,150 
1.508.827 

628.0S2 

23.100 
162,135 
442,847 

33 
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STATE-CHARTERED CREDIT UNIONS 
Number operating as of December 31, 1977 

t() cC:>c;:::,~ 
" 0~ 

"·t • D 

Total: 9,580 

NOR'fH DAKOTA 

75 

71 

KANSAS 

192 392 

A R KANSAS 

55 

~No State or Local Credit 
Union Law as of 
December 31, 1977. 

39 

65 

~ oc 

" DELAWARE 

PUERTO RICO 

CJ 
343 

319 

171 
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